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Auction Location 

Pittsburgh Marriott City Center 
112 Washington Place 
Pittsburgh, Pennsylvania 15219 
Tel: 412-471-4000 


Auction 


The Auction Sessions will be conducted in Room Marquee C 


SESSION ONE 
SATURDAY, AUGUST 14 
Lots 1-748 
1 pm Start 

5:30 pm Complimentary Buffet 
Dinner for Registered Bidders 


SESSION TWO 
SATURDAY, AUGUST 14 
Lots 1001-1713 

6 pm Start 


Lot Viewing 


Lot Viewing at our offices in Irvine , CA —July 28 - August 6 (By Appointment Only) 

Lot Viewing at the Pittsburgh Marriott will be conducted as follows in Room Marquee B 

THURSDAY, AUGUST 12 FRIDAY, AUGUST 13 SATURDAY, AUGUST 14 

9:00 am - 6:00 pm 9:00 am - 6:00 pm 9:00 am - 5:00 pm 


Lot Pickup 


Lot Pick Up will be conducted in Room Marquee B 

SUNDAY, AUGUST 15 

10:00 am - 1:00 pm 


AH tones listed are in Eastern Daylight Time 
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Welcome to the Sale! 


D/wi/a/w/s //rm 

President Steve Deeds and everyone at Bowers and Merena Auctions 


Dear Bidders, 

Welcome to the Bowers and Merena August 2004 
Pittsburgh Rarities Sale. We thank all of you who pan 
ticipated in our $6.5 million July Baltimore Auction, 
and we eagerly anticipate your participation in 
Pittsburgh. The new heights to which Bowers and 
Merena is soaring could not have been attainted with- 
out your continued support. 


Carl soon focused his sole attention on Buffalo Nickels. 
Before he could pursue this series in the manner he saw 
fit, there was just one tiny obstacle that needed to be 
overcome: he had to learn about grading, the market, 
and many other important aspects of coin collecting. 
According to Carl, most of these lessons were learned 
th^ old-fashioned way, “From my own mistakes!” With 
the hard-knocks of coin collecting behind him, Carl’s 
passion for Buffalo Nickels grew into an obsession to 
form a top quality collection. 




Our Pittsburgh Rarities Sale is packed with exception¬ 
ally important coins. From Colonial era coinage to 
early U.S. Mint issues to patterns, collectors will find 
an unprecedented number of fabulous numismatic rari¬ 
ties from which to choose. We also have several anchor 
collections, principal among which are PCGS Registry 
Sets of Buffalo Nickels, Jefferson Nickels, and Lincoln 
Cents. 

The Carl Womack Collection 
of Buffalo Nickels with Major Varieties 
Ranked #1 on the PCGS Registry 

Carl Womack began 
collecting coins as a 
young boy in the 
1960s. It began 
as a competi¬ 
tion between 
Carl and a 
neighborhood 
friend who built 
a Washington 
Quarter collec¬ 
tion. A good-natured competition that 
Carl couldn’t win, “I couldn’t keep up with 
this guy!” More serious numismatic pursuits, however, 
did not begin until 2000, when he acquired a few coins 
via eBay. Although these early purchases included 
examples from other series such as Mercury Dimes, 


Why Buffalo Nickels, one might inquire? For Carl, it 
was partly due to a shroud of mystery that surrounded 
these coins during his childhood. “I was aware of them 
as a kid, but didn’t really see many in circulation.” 
Another reason was simple attraction to the design; “It 
always fascinated me.” Carl acquired most of the coins 
in his Registry Set over a three and a half year-period 
through a combination of auctions and private pur¬ 
chases. He met a lot of the leading dealers, and made 
many contacts and friends in the industry while assem¬ 
bling this set. Through these contacts he was able to 
score of his most important 

numismatic successes: first 
pick on the coins in an 
extremely nice 
Buffalo Nickel set 
that the prior 
I owner decided to 
| break up a few 
f years ago. From 
this one set, Carl 
acquired 15 of the 
significant rarities in 
his collection. Further 
key purchases included the 
1916 Doubled Die Obverse about a year and a half ago 
and the 1918/7-D two years ago, through private trans¬ 
actions. 
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On a professional level, Carl has been a driving force 
in the meteoric rise of Pacific Sun wear Company for 18 
years. He is the longest tenure employee of this public 
company that markets retail clothing, footwear, and 
accessories to teens. Throughout Carl’s career, he has 
played a leading part in the company’s growth from 11 
stores to more than 1,000. 

Carl is most proud of his two children, Hannah and 
Jesse, ages 11 and 10, and his wife of 15 marvelous 
years, Maria. 

The Carl Womack Collection, which is ranked *1 on 
the PCGS Set Registry, has a set rating of 65.60, hand¬ 
ily outdistancing the *1 set by more than four points. 
Among the highlights are a 1916 Doubled Die Obverse 
graded MS-64, a 1918/7-D in MS-65, a 1926-S in MS- 
65, and an MS-66 1937-D 3-Legged Nickel. 

The Nevadaman Collection of Jefferson Nickels 
Ranked #4 on the PCGS Registry 

Steve Wells spent a great deal of time and energy form¬ 
ing the impressive Nevadaman Collection of Jefferson 
Nickels. It is the *4 collection on the all-time PCGS 
Set Registry, and it is the ONLY set ever to be 100% 
complete with Full Steps! This is due to the inclusion 
of the 1960-D in MS-64 FS, which is UNIQUE in Full 
Steps and has never before been publicly offered for 
sale. The 1961-D in 
MS-65 FS is the 
finest known 
and one of 
only 3 coins 
given the FS 
designation 
in ANY 
grade. There 
are man-, 
other rate, top 
quality, low-popu¬ 
lation coins available here 

for the first time. The majority of these coins originally 
came from Bernard Nagengast’s personal collection. 
Nagengast, the author of The Jefferson Nickel Analyst, 
searched through several hundred thousand 
Uncirculated coins from original rolls and mint sets 
over 30 years ago in order to build the foundation for 
this collection. The next owner spent close to a decade 
and a half improving this set. And now Bowers and 
Merena is pleased to offer these coins for the bidders in 
our Pittsburgh Rarities Sale. Happy Hunting! (Note: 
The Full Steps 1938-S is not available for this sale, but 
all other issues are here and available in Full Steps.) 





The Tom Klingensmith Collection of Lincoln Cents 
Ranked #6 on the PCGS Registry 

Tom Klingensmith began collect¬ 
ing coins in the late 1940s and 
early 1950s while in High 
School. Tom has fond memories 
of buying coins on special trips 
with his father, who used to trav¬ 
el extensively for business. “We 
even acquired some coins from 
Stacks during a trip to New York 
I City,” Tom remembers. It was 
during this trip that he bought 
an ‘09-S VDB for $25. In 1971, Tom’s passion for coins 
continued to grow as he pursued numismatics more 
seriously, purchasing 
coins for his son. 

Unfortunately, 
the collection 
that he had 
formed through 
1986 was stolen 
in that year. 

Although a traumat¬ 
ic setback such as this 

might have driven some collectors away from the 
hobby, Tom returned to numismatics with even greater 
interest two years later. He would go on to build several 
collections over the years, always concentrating on his 
childhood favorites: Indian and Lincoln Cents. 

Eventually, he would sell these collections in order 
w to purchase a car or other luxuries. Every' time he 
sold, Tom thought he had collected his last Cent, 
only to come back to the hobby after a short 
while. 


Tom always considered himself to be a good grader, 
especially as far as Indian and Lincoln Cents are 
concerned. His current collection was started in 1988, 
when he met Andy Skrabalak. Since third-party grad¬ 
ing had recently been established, Tom decided to 
focus on PCGS-graded Lincolns. Over the next 15 
years or so, and through his friendship with Andy, Tom 
continually traded out and upgraded to increase the 
standing of his collection on the PCGS Registry. Why 
stop now? Tom decided to sell his set because upgrad¬ 
ing “became too costly.” This time, however, Tom has¬ 
n’t said, “I’m done.” Instead he says, “If I do decide to 
start up again, it will almost certainly be Lincolns...my 
passion.” We asked Tom for some knowledge acquired 
while forming his present Registry Set, to which he 
replied: “I find that one needs to really specialhe in 
Lincolns in order to assemble and appreciate a set of 
this quality.” 


IV 
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The Tom Klingensmith Collection is 100% complete 
in full Red. The set rating is 68.05 on the PCGS 
Registry. Highlights include a 1909-S V.D.B. MS-66 
RD, a 1912 MS-67 RD, and a 1916-S MS-65 RD. 

The Jeff Stanley Collection of Proof Lincoln Cents 
One of the Top Ranked Sets on the PCGS Registry 

Jeff Stanley’s collection of proof 1909-1958 Lincoln 
Cents is currently ranked #4 on the PCGS Registry 
with a weighted GPA of 68.16. He has chosen to auc¬ 
tion the 1909-1916 matte and the 1936-1942 proofs 
through our Pittsburgh Rarities Sale. Lincoln Cent spe¬ 
cialists will delight in this opportunity to acquire some 
of the rarest proofs of this type available in today’s 
hobby. Of significant interest is the first-year 1909 
V.D.B. in PR-66 RB, the conditionally challenging 
1912 in PR-65 RD, and the rare final-year 1916 in PR- 
66 RD. 

The Phoenix Collection 
of Flying Eagle and Indian Cents 

The Phoenix Collection is the achievement of a dis¬ 
criminating collector who ventures into many venues 
and manages to acquire items of distinction. The Flying 
Eagle and Indian Cents in this collection are at least 
intriguing and at best spectacular. This outstanding col¬ 
lection represents a nearly 20-year effort by a dedicated 
collector. Culled from the archives of collectors and 
sources such as Larry Steve, The Benson Collection, 
The Paul R. Gougelman Collection, The Dr. Alan 
Epstein Collection, and All State Coin Company, as 
well as many other distinctive sources, these coins will 
delight the avid collec¬ 
tor and entice the 
casual collector. 

Some outstand¬ 
ing examples 
are included, 
some not seen 
elsewhere. Of 
particular note 
are 1868 and 
1869/69 Indian 
Cents, which, in PCGS MS-66 RD, should be of obvi¬ 
ous importance to Registry Set collectors. Don’t miss 
this opportunity! 


The Alfred Bockelman Collection 

Alfred Bockelman formed impressive sets of what we 
consider to be two of the most widely collected U.S. 
coin series: Morgan and Peace Dollars. The key dates 
are well represented: 1879-CC MS-64 PCGS, 1889-CC 
MS-62 NGC, 1893-S EF-45 ANACS, 1895 Proof-64 
CAM PCGS, 1901 MS-63 NGC, and a 1934-S MS-63 
NGC. Here are some true collector coins! 

Numerous other rarities are also awaiting your consid¬ 
eration in the pages that follow. We hope that you will 
pay special attention to the early gold offerings as they 
include, among other rarities, a 1796 No Stars Quarter 
Eagle, an 1808 Capped Bust Left Quarter Eagle (one- 
year type), a 1797 Small Eagle Ten, and several exam¬ 
ples from the elusive Capped Head Left Half Eagle 
series of 1813-1834. Of final note are a Choice 1776 
Continental Dollar, a Gem 1838 Judd-84 Restrike 
Gobrecht Dollar, and a historically significant 1792 
Jydd-7 Half Disme in NGC MS-66. 

So explore the catalog, join us in learning more about 
the fascinating intricacies of U.S. coinage and numis¬ 
matics, and prepare your bids for when the auction 
starts. If you will be attending the auction in person, do 
make a point of introducing yourself. We’d love to 
learn more about how Bowers and Merena can provide 
even better service for all your numismatic needs. 

If you are unable to attend the sale personally, don’t 
forget to bid online at the Bowers and Merena home¬ 
page, www.bowersandmerena.com. Of course, mail, 
telephone (800-458-4646), and fax (949-253-4091) 
bids are also accepted. 

Good luck with your bidding! 


Sincerely, 



Steve Deeds 
President 
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Bowers and Merena 

Order of Sale 


Session One 

Saturday, AugustM, 2004, 1:00 pm start 
Lots 1 - 748 


Colonials.Lots 1 - 6 

Half Cents.Lots 7-11 

Large Cents.Lots 12-19 

The Phoenix Collection 

of Flying Eagle and Indian Cents.Lots 20 - 100 

Additional Flying Eagle 

and Indian Cents.Lots 101 - 135 

The Tom Klingensmith 

PCGS Registry Set of Lincoln Cents.Lots 136 - 277 

The Jeff Stanley 

PCGS Registry Set of Proof Lincoln Cents ....Lots 278 - 294 

Additional Lincoln Cents.Lots 295 - 329 

Two-Cent Pieces.Lots 330 - 332 

Silver Three-Cent Pieces.Lots 333 - 340 

Nickel Three-Cent Pieces.Lots 341 - 350 

Nickels.Lots 351 - 361 

The Carl Womack 

PCGS Registry Set of Buffalo Nickels.Lots 362 - 433 

Additional Buffalo Nickels.Lots 434 - 491 

The Nevadaman 

PCGS Registry Set of Jefferson Nickels.Lots 492 - 563 

Additional Jefferson Nickels.Lots 564 - 565 

Half Dimes..Lots 566 - 577 

Dimes.Lots 578 - 610 

Twenty-Cent Piece.Lot 611 

Quarter Dollars. Lots 612 - 656 

Half Dollars.Lots 657 - 748 


Session Two 


Saturday, AugustM, 2004, 6:00 pm start 
Lots 1001-1713 


Silver Dollars.Lots 1001 - 1290 

Trade Dollars.Lots 1291 - 1293 

Commemorative Silver .Lots 1294 - 1364 

Commemorative Gold.Lots 1365 - 1371 

Private and Territorial Gold.Lot 1372 

Qold Ingot Bar.Lot 1373 

California Small Denomination Gold.Lots 1374 - 1380 

Hawaiian Coin.Lot 1381 

Certified Proof Set.Lot 1382 

Pattern Coins.Lots 1383 - 1397 

Gold Dollars.Lots 1398 - 1428 

Quarter Eagles.Lots 1429 - 1480 

Three-Dollar Gold Pieces.Lots 1481 - 1494 

Four-Dollar Gold Piece.Lot 1495 

Half Eagles.Lots 1496 - 1561 

Eagles.Lots 1562 - 1604 

Double Eagles.Lots 1605 - 1713 


END OF SALE 
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Terms of Sale 


1. Auction Basics. Hiis is a publi< auction sale ("Auction Sale") conducted b 

bonded Auctioneers, Bowers & Mercna Auctions (hereinafter referred to as "Auctioneer" 
and at times as "Bowers”). Bidding in this Auction Sale constitutes acceptance by you 
("Bidder") of all the Terms and Conditions of Auction Sale stated herein. Bidders may 
include consignors who may bid and purchase lot(s) in the Auction Sale consigned by the 
consignor or by other consignors pursuant to their consignment agreement with Bowers 
("Consignor" or "Consignors"). A Consignor that bids on their own lots in the Auction 
Sale may pay a different fee than the buyer’s premium charged to all other buyers. Bowers 
reserves the right to include in any auction sale its own material as well as material from 
affiliated or related companies, principals, officers or employees. Bowers may have direct 
or indirect interests in any of the lots in the auction and may collect commissions. THE 
TWO PRECEEDING SENTENCES SHALL BF. DEEMED A PART OF THE 
DESCRIPTION OF ALL LOTS CONTAINED IN THE CATALOGUE. Where the 
Consignor has re-purchased a lot and the lot is either returned to the Consignor or other¬ 
wise dealt with or disposed of in accordance with the Consignor's direction, or pursuant to 
contractual agreement, Bowers reserves the right to so note in the prices realized or to omit 
a price from the prices realized. Bowers may bid for its own account at any auction. Bowers 
may have information about any lot that is not known publicly, and Bowers reserves the 
right to use such information, in a manner determined solely by Bowers and for the bene¬ 
fit of Bowers, without disclosing such information in the catalog, catalog description or at 
the auction. Bidder acknowledges and agrees that Bowers may not be required to pay a 
Buyer's Commission, or other charges that other Bidders may be required to pay ana may 
have access to information concerning the lot(s) that is not otherwise available to the pub¬ 
lic. Any claimed conflict of interest or claimed competitive advantage resulting therefrom 
is expressly waived by all participants in the Auction Sale. Lot(s) may carry a Reserve. A 
Reserve is a confidential price or bid below which the Auctioneer will not sell an item or 
will re-purchase on behalf of the Consignor or for Bowers. 

2. Descriptions and Grading. Bidder acknowledges dial all grading ■ >( coins in this 
Auction have been determined by independent grading services and not by Bowers. 
Grading of rare coins is subjective and may differ among independent grading services 
and among numismatists, even though grading has a material effect on the value of the 
coins. Bowers is not responsible for the grades assigned, and makes no warranty or rep¬ 
resentation regarding such grades. Bidder further acknowledges and agrees that lot 
descriptions are based solely upon an examination of the coins and arc intended to note 
any perceived special characteristics. However, coin grading and perception are subjec¬ 
tive. Bowers does not warrant the accuracy of such descriptions. All photographs in this 
catalogue are of the actual items being sold but may not he the actual size or to scale. 


3. The Bidding Process. I he Auctioneer mas open or accept the bidding on anv lot bv 
placing a bid on behalf of the Consignor or his or her agent, a Bidder by mail, telephone, 
internet or telefax; or anv other participant in the Auction Sale. The Auctioneer may accept 
or decline any bid, challenge to any bid or bidding increment, as the Auctioneer in its sole 
discretion shall determine. Bids must be for an entire lot and each lot constitutes a sepa¬ 
rate sale. No lot will be broken up unless otherwise permitted by the Auctioneer. Lots will 
be sold in their numbered sequence unless Auctioneer directs otherwise. All material shall 
be sold in separate lots to the highest Bidder as determined by the Auctioneer. Auctioneer 
shall have the right in its sole and absolute discretion to adjudicate all bidding disputes and 
shall have the right, but not the obligation, to rescind the acceptance of any bid and place 
the lot(s) for Auction Sale again Auctioneer's decision on all bidding disputes shall he 
binding and final. For the Mail and Internet Bidder's protection, no "unlimited" or "buy" 
bids will be accepted. When identical bids arc received for a lot, preference is given to the 
first bid received as determined by the Auctioneer. A mail bid will take precedence over an 
identical floor bid; a Floor Bidder and Telephone Bidder must bid higher than the highest 
mail bid to be awarded any lot. Auctioneer reserves the right to refuse any bid, to reduce 
any mail bid received, to open the bidding of a lot at any level deemed appropriate by the 
Auctioneer and to determine the prevailing bid. at his sole discretion. THIS IS NOT AN 
APPROVAL SALE. Bidders who physicallv attend the Auction sale, either personally or 
through an went ( Floor Bidders ) should carefully examine all lots which they’ arc inter¬ 
ested in purchasing. Bidders who bid by telephone, either personally or through an agent, 
receive a sin.Jar benefit as Floor Bidders in being able to actively participate in the live 
Auction Sale ( Telephone Bidders"), rherefore. except as otherwise provided in these 
Terms and Conditions of Auction Sale, NO LOT MAY BE RETURNED THAT IS 
PURCHASED BY A FLOOR BIDDER, A TELEPHONE BIDDER, ANY OTHER 
BIDDER WHO HAS HAD AN OPPORTUNITY TO VIEW THE LOT(S). OR ANY 
ONE PRESENTING BOWERS WIT! I A RESALE CERTIFICATE OR OTHER EVI¬ 
DENCE THAI THEY ARE ACTING AS A DEALER. For Bidders by mail, telefax or 
internet, who have not had the opportunity to view the lot(s), if there is a material error in 
the catalogue description, the lot may be returned if written notice is received bv Bowers 
within seventy-two (72) hours of receipt of the lot(s). The lot(s) must be received bv 
Bowers no later than fourteen (14) calendar days after the Auction Sale in the same condi¬ 
tion the Iot(s) were delivered to the Bidder, in their original, sealed containers. Late remit¬ 
tance constitutes just cause for revocation of all return privileges. All prospective Bidders 
who have had the opportunity to examine the lot(s) prior to the Auction Sale personally 
assume all responsibility for any damage that Bidder causes in connection with the lot(s). 
Bowers shall have sole discretion in determining the value of the damage caused, which 
shall be promptly paid by the prospective Bidder. BOWERS IS NOT RESPONSIBL E 
FOR ANY ERRORS IN BIDDING. A Bidder should make certain to bid on the correct 
lot and that the bid is the bid intended. Once the hammer has fallen and the Auctioneer 
has announced the winning Bidder, the Bidder is unconditionally bound to pay for the lot, 
even if the Bidder has made a mistake. Bowers reserves the right to withdraw any lot at any 
time, even after the hammer has fallen, until the Bidder has taken physical possession of 


the lot. No Bidder shall have a right to claim any consequential damages if a lot is with¬ 
drawn, even after the Auction Sale. 

4. Bidder Registration Required. All persons seeking to bid must have a catalogue and 
register to bid at the auction by completing a registration card or bid sheet. By submitting 
a bid, the Bidder acknowledges that Bidder has read the Terms and Conditions of Auction 
Sale, the descriptions for the lot(s) on which they have bid, and that they agree to adhere 
to these Terms and Conditions of Auction Sale. This agreement shall be deemed to have 
been made in California. The Bidder acknowledges that the invoice describing a lot by 
number incorporates the catalogue and Terms and Conditions of Auction Sale. 

5. Prices, Payment and Delivery. A Buyer's Commission of fifteen (15%,l on each indi¬ 
vidual lot will be added to all purchases made by Bidders, except for reacquisirions by 
Consignors, regardless of affiliation with any group or organization, and will be based upon 
the total amount of the final bid. A reacquisition charge may apply to Consignors pursuant 
to a separate agreement, which may be higher or lower than the Buyer's Commission. 
Payment is due immediately upon receipt of notification. Payment is delinquent and in 
default if not made in good funds in full within fourteen (14) days of the Auction Sale, with¬ 
out exception. Unless otherwise agreed in writing, auction sales are strictly cash in U.S. 
funds payable through a bank in the United States. On any cash transaction or series of 
transactions exceeding 510,000, Treasury Form 8300 will be filed. Contact Bowers for 
wiring instructions before sending a wire. Lots must be paid for the earlier of receipt of 
invoice or delivery. Lot(s) will not be shipped before funds are received by Bowers. Bowers 
reserves the right to decline to release lots for which good funds have not yet been received. 
On any accounts past due. Bowers reserves the right to extend credit and impose periodic 
charges. Bidder agrees to pay reasonable attorney's fees and cost incurred to collect on such 
past due accounts. Payment by Visa, Mastercard, American Express or Discover may be 
accepted only for internet bidders whose total purchases for the Auction Sale do not exceed 
$5,000. Bids will not be accepted from those persons under eighteen (18) years of age with¬ 
out a parent's written consent which acknowledges the Terms and Conditions of Auction 
Sale herein and agrees to be bound thereby on behalf of the Bidder. Bidders personally and 
unconditionally guarantee payment that are or become owed to Bowers. If a corporation is 
the Bidder, the corporate representative present at the sale shall provide Bowers at the time 
of registration with a statement signed by each principal, director and officer that they each 
personally and unconditionally guarantee any and all current or future obligations owed to 
Bowers or such other statement as may be acceptable to Bowers, in the sole discretion of 
Bowers. Bidders who have not established credit with Bowers must furnish satisfactory cred¬ 
it references or deposit at least twenty-five percent (25%) of their total bids for that Auction 
Sale session(s) or such other amounts as Bowers may, in its sole and absolute discretion, 
require before such bids will be accepted. Deposits submitted will be applied to purchases. 
Any remaining deposits will be promptly refunded, upon clearance of funds. Bowers will not 
assume responsibility for the shipping and packaging of certain larger items or items of a 
more fragile nature sold in this sie as determined by Bowers. It is the Bidder's responsibil¬ 
ity to contact Bowers after the sale to make shipping and packaging arrangements. Due to 
the fragile nature of some lots, Bowers may be forced to charge additional shipping and han¬ 
dling. Lots indicated as being "framed" are shipped at the Bidder’s risk. Taxes, postage, 
freight charges, if applicable, handling, insurance, the fifteen percent (15%) Buyer's 
Commission, and any other fees required by law to be charged or collected will be added to 
the ins nice lor any lousi that is invoiced to successful Bidders. California, New Jersey and 
New York State residents svill be charged sales tax as well as bidders who pick up in 
Pennsylvania at the Auction. Please note that the purchase of any lot with a price, 
including the buyer's fee, in excess of One Thousand Dollars (51,000.00) is exempt 
from California sales tax. On any tax not paid by Bidder which should have been paid, 
even if not collected by Bowers by mistake, error, negligence or gross negligence, Bidder 
agrees to promptly pay the same on demand together with any interest or penalty that may 
be assessed. Title to any lot remains with Consignor, any secured part)' of the Consignor, or 
Consignor's assigns, as the case may be, until the lot is paid for in full by Bidder. Bowers 
reserves the right to require payment in full before delivering any lot to the successful Bidder. 
The RISK OF LOSS passes to the Bidder upon delivery oF the lot(s). 

6. Financial Responsibility. In the event a successful Bidder fails to make payment 
when due, Bowers reserves the right, in its sole discretion, to rescind the sale or to resell 
the lot(s) in a commercially reasonable manner, which may include a public or private 
sale. Bidder agrees to pay for the reasonable cost of such a sale, together with any inci¬ 
dental costs of sale, including reasonable attorney's fees and costs, cataloguing and any 
other reasonable charges. Bidder grants to Bowers or its assignees the right to offset any 
sums due, or found to be due to Bowers, and to make such offset from any past, current, 
or future consignment, or purchases that are in the possession or control of Bowers; or 
from any sums due to Bidder by Bowers. Bidder further grants Bowers a purchase money 
security interest in such sums or items and their proceeds to the extent applicable, to 
secure all indebtedness due to Bowers, plus all accrued expenses, attorney fees, and costs, 
until the indebtedness is paid in full. Bidder grants Bowers the right to file a UCC-1 
financing statement for such items, to sign the statement as Bidder's attorney-in-fact, and 
to assign such interest to any affiliated or related company or any third party deemed 
appropriate by Bowers. If the auction invoice is not paid for in full when due per invoice 
terms, the unpaid balance will earn interest at the rate of one-and-one-half percent (1- 
1/2%) per month until it is paid in full. In the event this interest rate exceeds the inter¬ 
est permitted by law, the same shall be adjusted to the maximum rate permitted by law, 
and any amount paid in excess thereof shall be allocated to principal. Bidder agrees to 
pay all reasonable attorney's fees, court costs and other collection costs incurred by 
Bowers or any affiliated or related company to collect past due invoices or to interpret or 
enforce the terms hereof or in any action or proceeding arising out of or related to the 
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V Auction Sale. Bowers reserves the right to assign its interest to any third party. To the 
> extent that the winning Bidder for any lot consists of more than one person or entity, 
) each such person or entity is jointly and severally liable for all obligations of the Bidder, 
i regardless of the title or capacity of such person or entity. 

• 7. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABIL¬ 
ITY OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON 
ANY LOT. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE 
WITH RESPECT TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN 
THE CASE OF TITLE, AUCTIONEER IS SELLING ONLY THAT RIGHT OR 
TITLE TO THE LOT THAT THE CONSIGNOR MAY HAVE AS OF THE AUC¬ 
TION SALE DATE. ALL LOTS ARE SOLD "AS IS" AND WITH ALL FAULTS. 
PURCHASER HEREBY ASSUMES ALL RISKS CONCERNING AND RELATED 
TO THE GRADING, QUALITY, DESCRIPTION, CONDITION, AUTHENTICI¬ 
TY, AND PROVENANCE OF A LOT. 

a. All sales of items (1) viewed by Bidders in advance of a sale, even if the sale is by mail, 
telefax or internet, or (2) bid upon by Floor Bidders, Telephone Bidders and Bidders 
who present Bowers with a resale certificate, out of state resale certificate, or similar 
evidence in acting as a dealer; ARE FINAL AND MAY NOT BE RETURNED. 

b. Any and all claims that an item is not authentic, must be made in writing to Bowers 
within seventy-two (72) hours days after receipt of the item. 

c. If an item or items are returned pursuant to the terms herein, they must be housed in 
their original, sealed and unopened container. 

d. Late remittance or removal of any item form its original container constitutes just 
cause for revocation of all return privileges. 

e. Grading or condition of rare coins may have a material effect on the value of the 
item(s) purchased, and the opinion of others (including independent grading services) 
may differ with the independent grading services opinion or interpretation of Bowers. 
Bowers shall not be bound by any prior, or subsequent opinion, determination or cer¬ 
tification by any independent grading service. 

f. Questions regarding the minting of a coin as a "proof" or as a "business strike" relate 
to the method of manufacture and not to authenticity. 

g. All oral and written statements made by Bowers and its employees (including affiliat¬ 
ed and related companies) are statements of opinion only, and are not warranties or 
representations of any kind, unless stated as a specific written warranty, and no 
employee or agent of Bowers has authority to vary or alter these Terms and Conditions 
of Auction Sale. Any alteration shall be effective only if in writing and signed by an 
officer of Bowers authorized to do so. 

h. Bidders shall have no recourse against the Consignor for any reason whatsoever. 

i. Notwithstanding anything to the contrary in these Terms and Conditions of Auction 
Sale, COINS LISTED IN THIS CATALOGUE GRADED BY PCGS, NGC OR 
ANACS CACHET, OR ANY OTHER THIRD PARTY GRADING SERVICE MAY 
NOT BE RETURNED FOR ANY REASON WHATSOEVER. 

j. Bidder acknowledges that the rare coin market is speculative, unregulated and volatile, 
and that coin prices may rise or fall over time. Bowers does not guarantee that any cus¬ 
tomer buying for investment purposes will be able to sell for a profit in the future. 

k. Bidder acknowledges and agrees that neither Bowers, nor its employees, affiliates, 
agents, third-party providers or consignors warrant that auctions will be unimpaired, 
uninterrupted or error free and accordingly shall not be liable for such events. 

8. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees, 
generally and specifically waives and releases, and forever discharges Bowers, and its 
respective affiliates, parents, shareholders, agents, subsidiaries, employees, members of 
their respective boards of directors, and each of them, and their respective successors and 
assignees from any and all claims, rights, demands and causes of actions and suits, of 
whatever kind or nature, including but not limited to claims based upon Auctioneer’s 
negligence, whether in law or equity, whether known or unknown, suspected or unsus¬ 
pected, which Bidder may claim to have with respect to and/or arising out of, or in con¬ 
nection with any challenge to the title to any goods purchased, the sale itself, any lot bid 
upon or consigned, and/or the auction, except where such reimbursement is otherwise 
authorized in these Terms and Conditions of Auction Sale. It is the intention of Bidder 
that this waiver and release shall be effective as a bar to each and every claim, demand, 
cause of action and suit that may arise hereunder or be related to the Auction Sale, and 
Purchaser hereby knowingly and voluntarily waives any and all rights and benefits oth¬ 
erwise conferred upon him by the provisions of Section 1542 of the California Civil 
Code, which reads in full as follows: 

"A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CRED¬ 
ITOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS FAVOR AT THE TIME 
OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM MUST HAVE 
MATERIALLY AFFECTED HIS SETTLEMENT WITH THE DEBTOR." 

9. Disputes. If a dispute arises concerning ownership of a lot that has been bid upon or 
concerning proceeds of any sale, Bowers reserves the right to commence a statutory inter¬ 
pleader proceeding at the expense of the Consignor and successful Bidder and any other 
applicable party, and in such event shall be entitled to its reasonable attorneys' fees and 
costs. Bowers reserves the right to cancel or postpone the Auction Sale or any session there¬ 
of for a reasonable period of time for any reason whatsoever. No Bidder shall have any 


claim as a result thereof, including for incidental or consequential damages. Neither Bowers 
nor any affiliated or related company shall be responsible for incidental or consequential 
damages arising out of any failure of the Terms and Conditions of Auction Sale, the auc¬ 
tion or the conduct thereof and in no event shall such liability exceed the purchase price, 
premium, or fees paid. If the Bidder fails to comply with one or more of these Terms and 
Conditions of Auction Sale, then, in addition to all other remedies which it may have at 
law or in equity, Bowers may at its sole option either (a) rescind the sale, retaining all pay¬ 
ments made by Bidder as liquidated damages, it being recognized that actual damages may 
be speculative or difficult to compute, or (b) sell a portion or all of the lot(s) held by 
Bowers, in a quantity sufficient in the opinion of Bowers to satisfy the indebtedness, plus 
all accrued charges, and Bowers may sell such portion at an auction sale or private sale con¬ 
ducted by Bowers and charge a sellers commission that is commercially reasonable. More 
than one such sale may take place at the option of Bowers. Notice of the sale shall be by 
U.S.ES. Certified Mail, Return Receipt Requested to the address utilized on the Bid Sheet, 
Auction Consignment and Security Agreement or other last known address by Bowers. The 
proceeds shall be applied first to the satisfaction of any damages occasioned by Bidder's 
breach, then to any other indebtedness owed to Bowers, including without limitation, 
commissions, handling charges, the expenses of both sales, reasonable attorneys' fees, costs, 
collection agency fees and costs and any other costs or expenses incurred. Bidder shall also 
be liable to Bowers if the proceeds of such sale or sales are insufficient to cover the indebt¬ 
edness. Rights granted to Bidders under the within Terms and Conditions of Auction Sale 
are personal and apply only to the Bidder who initially purchases the lot(s) from Bowers. 
The rights may not be assigned or transferred to any other person or entity, whether by sale 
of the lot(s), operation of law or otherwise. Any attempt to assign or transfer any such 
rights shall be absolutely void and unenforceable. No third party may rely on any benefit 
or right conferred by these Terms and Conditions of Auction Sale. 

10. General Terms. These Terms and Conditions of Auction Sale and the auction shall 
be construed and enforced in accordance with, and governed by, the laws of the State of 
California, regardless of the location of the Auction Sale. Any dispute arising out of or 
related to these Terms and Conditions of Sale, the Auction Sale or any lot, with the sole 
exception of actions by Bowers to collect the purchase price and other damages, shall be 
submitted to binding arbitration pursuant to the rules of the Professional Numismatics 
Guild ("PNG"). Bidder acknowledges and agrees that the competent courts of the State 
of-California shall have exclusive jurisdiction, subject to the requirement to arbitrate, 
over-apy dispute(s) arising hereunder, regardless of any party s current or future residence 
or domicile. Bidder further agrees that venue shall be in arbitration or the Superior 
Court in Orange County, in the State of California. Bidder agrees that any arbitration or 
legal action with respect to this Auction Sale is barred unless commenced within one (1) 
year of the date of this Auction Sale. These Terms and Conditions of Sale and the infor¬ 
mation on the Bowers website constitute the entire agreement between the parties here¬ 
to on the subject matter hereof and supersede all other agreements, understandings, war¬ 
ranties and representations concerning the subject matter hereof. If any section of these 
Terms and Conditions of Auction Sale or any term or provision of any section is held to 
be invalid, void, or unenforceable by any court of competent jurisdiction, the remaining 
sections or terms and provisions of a section shall continue in full force and effect with¬ 
out being impaired or invalidated in any way. Bowers may at its sole and absolute dis¬ 
cretion, make loans or advances to Consignors and/or Bidders. 

11. Special Services. If you wish to limit your total expenditures, please fill in the max¬ 
imum amount you wish to spend on the MAXIMUM EXPENDITURE line at the 
upper portion of your bid sheet. You can then submit bids for amounts up to eight times 
the amount of the maximum expenditure. This is a personal service and a Bowers and 
Merena customer representative will personally attend to your bid sheet by bidding from 
the auction floor, buying lots for your account until your authorized expenditure is 
reached. While we will do our best in your behalf, due to the speed of the auction sale 
and the sometimes crowded conditions, we cannot be responsible for failure to execute 
such a bid properly. Due to the bookkeeping involved, this service is offered only to bid¬ 
ders with maximum expenditures of $1,000 or more. MAXIMUM EXPENDITURE 
and ONE LOT ONLY bidding can be combined. 

12. Up to five lots may be grouped with brackets for a ONE LOT ONLY purchase, if 
you wish to purchase only one example of a coin of which several examples appear in the 
sale. Such lots should be bracketed on your bid sheet. While we do our best on your 
behalf, due to the speed of the auction sale and the sometimes crowded conditions, we 
cannot be responsible for failure to execute such a bid properly. 

13. We invite you to take advantage of the optional 10% to 30% increase to help your 
chance of being a successful bidder. Check the appropriate place on your bid sheet. 

14. Bidding in this auction sale constitutes acceptance by the bidder of the foregoing 
terms of sale. 

Please note: Transparent holders in which the auction lots are stored are to facilitate 
viewing and inspection of the lots and ARE NOT for long-term storage. 


FOR BEST ATTENTION: 

Pre-sale bidding online at www.bowersandmerena.com until: 

Sessions One and Two 
Saturday, August 14 
8:00 AM Pacific Time 


For PRICES REALIZED after the sale, call 1-800-458-4646. Prices realized will also be 
posted on the Internet soon after the session closes at www.bowersandmerena.com 
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Expanded Personal Service 
For Our Mail Bidders 


You can improve your chances of being a winning bidder 
in this auction sale! Take advantage of our Maximum 
Expenditure service—bid on lots totaling up to eight 
times the amount you wish to spend ($1,000 minimum). 


or use our One Lot Only service and bid on up to five 
lots and be assured of getting no more than one—or use 
both features together. Please see points 11 and 12 in the 
Terms of Sale. 


Fax your bid 
sheet (any time, 
24 hours a day). 
Our direct fax 
number is 
949-253-4091. 



Bid Sheet 

OFFICE USE ONLY 

Bowers and Merena Auctions 


18022 Cowan, Suite 200 D, Irvine. CA 92614 
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Auction Schedule 


October 28 - 29, 2004 

♦ Official Auctioneer ♦ 

Las Vegas, Nevada 
Las Vegas Invitational Coin Show 
Mandalay Bay 
Rarities Sale 

Consignment Deadline: September 9, 2004 

December 1 -4, 2004 

♦ Official Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin & Currency Convention 
Consignment Deadline: October 11, 2004 

January 9, 2005 

Fort Lauderdale, Florida 
Consignment Deadline: November 26, 2004 

March 9- 11, 2005 

♦ Official Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin & Currency Convention 
Consignment Deadline: January 24, 2005 


April 7 - 9, 2005 

♦ Official Auctioneer + 

Kansas City, Missouri 
ANA Money Show 

Consignment Deadline: February 21, 2005 

May, 2005 

Rarities Sale 

Consignment Deadline: April 1, 2005 

July 23, 2005 

San Jose, CA 
Rarities Sale 

Consignment Deadline: June 10, 2005 

August 9- 13, 2005 

♦ Official Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin & Currency Convention 
Consignment Deadline: June 27, 2005 
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RartitesSale 

Session One 


August 14, 2004 
1:00 pm, Eastern Daylight Time 

COLONIALS 



1 1773 Virginia Halfpenny. Breen-180. Period. MS-64 RB 

(NGC). Due to the discovery of several hoards, Virginia 
Halfpennies are among the more available colonials in high grades. 
Nonetheless, many have become spotted or badly discolored, a 
plague this coin luckily avoided. Exceptionally lustrous and uni¬ 
formly toned, it would fit nicely in a high grade colonial type set. 

PCGS# 240. 



1767-A French Colonies. Breen-700. Copper Sou. AU-58 
(NGC). This coin was struck at the Paris Mint and only unoffi¬ 
cially circulated in the French Colony of Louisiana. Many examples, 
the present piece not included, were counterstamped with RF for use 
in the West Indies. Breen (1988) states that uncountermarked sur¬ 
vivors are “rare in all grades,” this despite a reported mintage for the 
issue of a not insignificant 1.6 million pieces. This is a lovely exam¬ 
ple for the grade with rich medium brown toning. There are a few 
isolated swirls of slightly deeper tinting in select areas on the reverse, 
bur we are unable to locate a single mentionable distraction. Nicely 
centered on the flan with overall sharp striking definition. 
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Historically Significant 1776 Continental Dollar 

CURRENCY Variety Struck in Pewter 


3 1776 Continental Dollar. Breen-1092. Crosby PI. VIII, 16. Newman 2-C. CURRENCY, Pewter. MS-63 (PCGS). The intended purpose 

of the 1776 Continental Dollar was twofold: a demonstration of the new nation’s national sovereignty, and backing for the paper Continental notes 
then being used in circulation. Unfortunately, the Continental Congress’ plan to issue this coin in sizeable numbers was contingent upon shipments 
of silver bullion from France that never arrived. Nevertheless, a not insignificant number of patterns in various metals and using several different design 
were prepared, survivors of which are an important numismatic link to the American Revolution. 

The dies for the Continental Dollars are the work of Elisha Gallaudet of Freehold, New Jersey. For the obverse, he chose a sundial rebus with the 
word FUGIO on an inner label as the central device. Gallaudet had earlier used this design on his fractional Continental notes, the original idea for 
which has been credited to Benjamin Franklin. Around the border of this particular example is CONTINENTAL CURRENCY, and the date 1776 
is below. The reverse displays 13 conjoined links, each bearing the name of one of the United Colonies. In the center is the inscription WE ARE ONE 
enclosed by a label on which one can read AMERICAN CONGRESS. A glory of rays is between the label and the links. 

Writing in 1988, Breen speculates that Continental Dollars struck in copper and brass were probably intended as pattern Pence. The pewter strik- 
ings, which are more accurately described as tin with less than 5% trace elements, were for an unknown purpose, at least as far as Breen is concerned. 
Their similarity in color to. say, a Spanish Dollar leads us to speculate that these tin pieces were intended as patterns for a Silver Dollar denomination. 

Tin Continental Dollars were struck from obverse dies with either CURENCY, CURRENCY, or CURRENCEY spellings, as well as with or with¬ 
out the designer s signature EG FF.t IT The coin in this lot is an example of the Breen-1092 CURRENCY variety (no EG FECIT). Both sides exhib¬ 
it a slate-grav sheen that brightens a bit in the more protected areas around the devices. The strike is overall well centered with none of the peripher¬ 
al letters off the flan. The devices are also sharply detailed. There are no mentionable handling marks, but we do note an obverse spot above the sun¬ 
dial. An obviously important numismatic rariry whose history reaches back to the founding days of the United States. 

Struck from a slightly flawed plain het. evidence of which is seen at the left reverse border. 


Possible Finest Known “1789” Mott Token MS-65 BN NGC 

Thick Planchet (Breen-1020) Variety 


4 1 1 89 Mott Token. Breen-1020. Thick Planchet. MS-65 BN (NGC). Despite the presence of the date 1789 in the field above the eagle, these 

tokens are believed to have been struck circa 1809 as a business card. The Mott Company was located at 240 Water Street in New York City. The typ¬ 
ically offered Mott Token in todays market, even if it is Mint State, is apt to display poor definition in the centers. Not so the present Gem. Virtually 
all Roman numerals on the grandfather clock are legible, and the eagle exhibits crisp feather delineation throughout. The impression is drawn very 
slightly to the right, but both sides display denticles that are discernible, if not bold in all border areas. We do note that some of the peripheral letter¬ 
ing around the grandfather clock is indistinct, probably from die erosion. I he surfaces are richly toned in medium brown hues with a slightly glossy 
texture evident under a light. With nary a distracting blemish to report, this example has legitimate claim to the tide of “finest known” Mott Token. 

1 bf 2005 Gu,d f Bo« k pictures the side with the eagle and date as the obverse for the Mott Token, although NGC has chosen to follow Breen's designation of obverse (grandfather dock) 
and reverse (eagle and date) when they mounted this piece in the holder. 

This example is a higher grade than all Mon Tokens certified at PCGS, and it is probably the single finest certified at NGC. 

PCGS# 603. 
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5 1783 Baker-3. Washington and Independence Cent. Draped 

Bust. No Button. Proof-65 BN (NGC). This specimen is a 
restrike from circa 1860 from reworked dies by W.S. Lincoln in 
London. The surfaces are smooth with no bothersome hairlines or 
contact marks. Overall mahogany-brown in tone with a few tiny 
swirls of variegated color in the reverse field. Sharply, nay fully struck 
throughout. 

PCGS# 685. 



6 1783 Baker-1. Washington UNITY STATES Cent. MS-63 
RB. This coin was recently acquired from a notable collection where 
it was sequestered for many years. Although the grading services 
would not certify this coin because of the variegated color evident on 
both sides, we feel that the surfaces are actually original. The obverse 
is mostly pinkish-red in sheen with a few splashes of olive-green tint¬ 
ing here and there. The reverse, on the other hand, displays more 
vivid pink, sea-green, and antique gold shades that appear to radiate 
out from the center. Well struck in the centers with some softness of 
detail noted around the borders. A coin that really should be viewed 
prior to bidding. 

PCGS# 689. 


HALF CENTS 



7 1835 B-2, C-2. Rarity-6. Proof-64 RB (NGC). Crisp delin¬ 
eation between the denticles, sharply detailed features throughout 
the rest of the coin, and modest, yet appreciable brightness in the 
fields confirm this coin’s specimen status. Much of the original 
orange-red luster remains on the obverse, this feature assuming a 
pinkish-red cast on the reverse. There are also mottled medium 
brown overtones on both sides, but distracting contact marks are 
conspicuous by their absence. Scattered flecks, as well as a pair of 
reverse spots, seem to be the only impediments to an even higher 
grade. Proofs of this issue are more challenging to locate than those 
of the 1833, and Breen (1983) reports that perhaps only 18 or so 
pieces are extant. 

There is another known die marriage of the proof 1835 Half Cent, that designated 
B-l and C-l. On the reverse die of that variety, the ST in STATES is widely spaced, 
while on the present coin, those letters are closely spaced. The former die was used 
to strike all proof Half Cents in 1833 and 1834, but apparently only a minority of 
those specimens delivered in 1835. 

PCGS# 1205. 



8 1848 B-2. Rarity-6-. Restrike. Proof-64 BN (PCGS). The 
1848 B-2 is the most plentiful proof Coronet Half Cent after the 
1841 B-l. Of course, no proofs of this type can be called common, 
whether they are originals or restrikes, and Breen (1983) estimates 
that perhaps no more than two dozen examples of the present die 
marriage are extant. Very nearly in the Gem category, the coin in this 
lot is free of distracting contact marks and carbon spots. Both sides 
are toned in even medium brown shades with mottled cobalt-blue 
and golden undertones evident at direct light angles. Powerfully 
impressed throughout with broad, squared off rims and essentially 
full definition to the devices. A find for either the early copper spe¬ 
cialist or proof type collector. 

According to Breen (1983), the reverse used to strike this coin, which he describes 
as “B,” was also used to strike most proof Half Cents dated 1856 and 1857, as well 
as some restrikes dated 1840-1849 and 1852. It is most readily attributable by a 
. doubled outline along the right side of the T in CENT Since the earliest die states 

of Reverse B are seen on proof 1856 Half Cents, and the latest on proof 1848 Half 
Cents, it seems that the coin in this lot was struck sometime during or after late 
1857. 

PCGS Population: a mere 13 Restrikes in all grades Brown through Red. 

PCGS# 1299. 



9 1853 B-l, C-l. MS-67 RB (NGC). A gorgeous representative for 
the Superb quality type collector, this coin exhibits about a 50-50 
mix of reddish-orange luster and medium brown patina on both 
sides. None of the major design elements reveal bothersome striking 
incompleteness, and grade-limiting blemishes are conspicuous by 
their absence. The 1853 (129,694 pieces produced) may be a plen¬ 
tiful issue in most grades, but it is conditionally rare at the present 
level. 

This is the single finest Red and Brown 1853 Half Cent known to NGC, and none 
have been certified Red at that service. 

PCGS# 1321. 
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10 1855 B-l, C-l, the only known dies. Rarity-5. Proof-64 RB 
(NGC). We do not know exactly how many prool Half Cents were 
delivered in 1855, but Breen (1983) estimates that perhaps 35-40 
coins are extant. An obviously rare issue, the present example has the 
look, if not the technical quality, of an even higher grade. There are 
no outwardly distracting contact marks or carbon flecks, and the 
strike is needle sharp throughout. The reverse is richly toned in gold¬ 
en-brown shades that allow full appreciation of a modestly bright 
finish. The obverse displays a mix of medium brown toning and 
orange-red luster, the latter color outlining many of the devices on 
that side. One of several proof Half Cents that we are offering in this 
sale, and an attractive specimen in all regards. 

PCGS# 1327. 

11 1855 B-l, C-l, the only known dies. MS-64 RB (PCGS). 
Housed in a first generation PCGS slab, this coin is predominantly 
lustrous on the reverse, mostly toned on the obverse. Well struck 
toward the centers with only a few scattered flecks seeming to pre¬ 
clude a full Gem rating. 

PCGS# 1234. 

LARGE CENTS 


Impressive Near-Gem 
1796 Draped Bust Large Cent 

Sheldon-114 


13 1796 S-l 14. Rarity-4. Draped Bust. Reverse of 1797. MS-64 

BN (NGC). As a high quality example of this early copper issue, 
this coin is certain to attract strong bids when it appears at auction. 
Both sides are glossy in texture with a rich, even endowment of red¬ 
dish-brown patina. Free of bothersome spots and abrasions, the sur¬ 
faces are comfortably at home at the near-Gem level. Both sides are 
expertly centered on the flan with sharply delineated borders. The 
central design elements are also overall bold, although we note a lit¬ 
tle softness of detail over the central and upper reverse. A lovely coin 
for the discerning specialist. 

Diagnostic die cracks (as struck) are seen on either side of the date on the obverse. 
The planchet appears to have been lightly clipped at 3 o’clock, this happening as 
part of the production process. 

PCGS# 1408. 





12 17°4 S-29. Head of 1794. MS-63 BN (NGC). Strong eye 
appeal distinguishes this pleasing example of the legendary 1794 
large Cent. Well struck for the issue, this coin has survived over two 
centuries without acquiring a single major blemish or totally sacri¬ 
ficing its original luster. Overall extremely balanced and fabulouslv 
preserved. 

PCGS# 1366. 



14 1820 N-13. Large Date. MS-65 BN (PCGS). Impressive red¬ 

dish brown toning, with tinges of mint red still clinging to some of 
the lettering and devices. Mosdv well struck. Nearly mark-free sur¬ 
faces. A delightful Gem quality example. Heavy obverse die cracks 
connect all of the stars. This variety was abundant in the historic 
Randall Hoard of Matron Head large cents 
PCGS# 1615. 
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Proof 1850 
Coronet Cent Rarity 

From the Pittman Collection 


15 1850 N-ll. Proof'66 RB (NGC). This is a rare issue, exactly 

how rare is not all that easy to determine since the official mintage 
was not recorded in Mint records. In his 1977 proof coin 
Encyclopedia, Walter Breen accounts for six proof 1850 Cents of 
the N-ll die marriage, as well as three more specimens of the N-9 
variety. It is possible that more than nine coins are extant, but, if so, 
then the total is probably not all that much higher. This originally 
preserved Gem displays dominant pinkish-red color with only min¬ 
imal muting to light brown shades in the open fields and over the 
obverse portrait. The strike is exceptional for a large Cent from this 
era—as one should expect for proof production methods—with 
essentially fully detailed features throughout. Free of grade-limiting 
contact marks. Accuracy alone compels us to mention a few scat¬ 
tered flyspecks, and a reverse spot at the rim outside the first S in 
STATES is mentioned for pedigree purposes. 

NGC has seen only three proof 1850 Cents in all grades, two in Brown and the 
present specimen in Red and Brown. 

PCGS# 1980. 

Ex: Pittman. 



16 1851/81 N-3. MS-65 BN (PCGS). Toned on the obverse in a 
blend of medium brown and olive. Matching color on the reverse is 
highlighted with much mint red around the lettering and devices. 
Mostly well struck; a few of the stars surrounding Liberty lack full 
point definition. There are a couple of microscopic tics on Liberty’s 
cheek. Surfaces are virtually flawless, otherwise. This is one of the 
famous of all overdates, regardless of denomination and series. An 
inverted two-digit 18 logotype was accidentally used to punch in 
what was supposed to be 51. The mistake was then corrected using 
the proper 51 logotype after an effort was made to remove the 81, 
but remnants remained. Scarce in Gem quality. 

PCGS# 1895. 

17 1853 MS-66 BN (NGC). This glossy textured example is richly 
toned in golden-brown patina. The strike is sharp, at least in the cen- 

\ ters, and neither side reveals any grade-limiting abrasions or carbon. 

' A lovely Gem quality representative of the Coronet Cent series. 

PCGS# 1901. 

18 1853 MS-64 RD (NGC). Full and vivid, the luster displays rich 
reddish-orange color. Typically struck for the type, the centers are 
sharply defined while the peripheries are a bit less so. Well preserved, 
and a probable Gem were it nor for a swirl of variegated color in the 
upper obverse field. 

PCGS# 1903. 

19 1856 Slanting 5. MS-65 BN (NGC). The overall appearance on 
both sides is one of rich medium brown patina. There are, however, 
blushes of faded mint luster outlining many of the reverse devices. 
Well struck over the central design elements, and expectantly blem¬ 
ish-free for the Gem grade level. 

PCGS# 1922. 
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20 1857 Snow-4. Flying Eagle. Type of 1857. Doubled Die 
Obverse. MS-64 (PCGS). Lustrous with medium tan color, both 
sides exhibit a pleasing frosty texture. Sharply impressed, and free of 
singularly distracting abrasions. 

This DDO is most readily attributable by doubling on the eagles eye, the top of the 
eagle's tail, and several of the letters in the legend UNITED STATES OF AMERI¬ 
CA. Although scarce, Snow-4 is a bit more easily obtainable than Snow-3, which is 
also a Doubled Die Obverse. 

PCGS# 2016. 


21 1858 Large Letters. MS-64 (PCGS). A lovely representative of 

the issue, the fully original surfaces are overlaid in well blended apri¬ 
cot-tan and rose tinged hues. Softly frosted in finish, the rich endow¬ 
ment of mint luster accents sharply impressed devices. The number 
of trivial blemishes is expectantly minimal for the designated grade. 

PCGS# 2019 


22 1858 Small Letters. MS-64 (NGC). Eagle Eye Photo Seal. 
Iannish-gold color overlays both sides with a few streaks of slightly 
deeper tinting toward the lower obverse border. This smartly 
impressed near-Gem is sure to find its way into a high quality type 
set, or a Choice collection of Flying Eagle and Indian Cents. 

PCGS# 2020. 



23 1859 MS-66 (PCGS). Eagle Eye Photo Seal. A sizeable original 

mintage of 36.4 million pieces, as well as first-year status, probably 
explains why the 1859 is usually easy to obtain in Mint State in 
today’s market. Solidly graded Gems such as the present coin, how¬ 
ever, are rare from the standpoint of surface preservation. Full, vir¬ 
tually undisturbed luster swirls around razor sharp devices on both 
sides. With warm golden-tan color, this example is seemingly ear¬ 
marked for inclusion in the finest PCGS Registry Set of Indian 
Cents. 

PCGS Population: 12: 0 finer. 

PCGS# 2052. 



24 1860 Pointed Bust. MS-64 (PCGS). Bright, scintillating, apri¬ 

cot-tan color envelops frosty textured surfaces. Sharp in strike, this 
coin is perhaps kept from an even higher grade by only a few wispy 
reverse flecks. 

This scarce variety was created when Mint employees obtained some leftover obverse 
dies from the 1859 delivery. As these dies had not been dated, the date 1860 was 
added for use so that they could be used in that year. 

PCGS# 2056. 
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25 1860 Pointed Bust. MS-64 (NGC). Snow (2000) estimates that 
only one example in every 20 survivors of this issue is of the Pointed 
Bust variety. This pleasing near-Gem displays warm honey-tan color 
and a satin-to-softly frosted sheen. Crisply impressed, both sides are 
free of singularly mentionable abrasions. A variety that has come to 
be regarded as an integral part of any complete Indian Cent collec¬ 
tion. 

This year represents the first in which the Oak Wreath reverse was used in the pro¬ 
duction of regular issue Indian Cents. Also depicting a small shield at the upper bor¬ 
der, this reverse remained in use through the end of the series in 1909. 

PCGS# 2058. 

26 1860 Rounded Bust. MS-65 (NGC). Brightly lustrous, the medi¬ 
um tan surfaces would accept nothing less than a full Gem rating. 
Free of grade-limiting abrasions as well as bothersome striking 
incompleteness, both sides have obviously been well cared for since 
the time of issue. A tiny distraction is well concealed in Liberty’s 
feathered headdress. 

Also known as the Type of 1860, the 1860 Rounded Bust represents a new obverse 
hub variety in the regular issue Indian Cent series. It is not, however, new to the 
Mint as many 1858 pattern Indian Cents display rounded design elements. 

PCGS# 2058. 


27 1861 MS-66 (PCGS). The relatively low mintage of this issue 
accounts for its popularity among specialists over that of the other 
Copper-Nickel issues in this series. Impressively pedigreed with 
strong technical merits, this high end Gem boasts warm golden-tan 
color. We have no complaints about the strike, all features display¬ 
ing an uncommon degree of sharpness for a business strike Indian 
Cent. Virtually distraction-free, and worthy of a careful bidder con¬ 
sideration. 

PCGS Population: 40; with a mere nine finer. 

PCGS# 2061. 

Ex: Benson. 




28 1862 MS-66 (PCGS). This issue may be among the more plenti¬ 

ful in the 1860-1864 Copper-Nickel Cent series, but it is anything 
but common at the present grade level. This bright Gem displays 
warm medium tan color that lightens a bit toward the center of the 
obverse. Both sides are sharply struck, and there are only one or two 
trivial reverse flecks that are anything but detracting to either the 
technical quality or the aesthetic appeal. 

The suspension of specie payments in December 1861 resulted in the widespread 
hoarding of silver and gold coins in the eastern United States. The only coins that 
remained in circulation in that part of the country by the start of 1862 were low bul¬ 
lion value pieces such as Three-Cent Silvers and Copper-Nickel Cents. Also avail¬ 
able were various types of currency such as Treasury Demand Notes and private 
bank notes. This situation would continue more-or-less unchanged through the end 
of the CivU War in 1865. 

PCGS Population: 50; with just six finer. 

PCGS# 2064. 




29 1863 MS-66 (PCGS). With a large original mintage of 49.8 mil¬ 
lion pieces, the 1863 is the most popular Copper-Nickel Indian 
Cent among type collectors. There are, however, fewer examples of 
this issue certified MS-66 at PCGS than there are for the I860 
Rounded Bust, 1861, and 1862 deliveries. Overall sharp in strike 
with full mint luster, this otherwise light tan example reveals blush¬ 
es of champagne tinting in select areas on the reverse. Neither side 
reveals any abrasions or carbon flecks of particular note. A coin that 
should be of obvious importance to Registry Set collectors. 

PCGS Population: 24; and there are none finer. 

PCGS# 2067. 

30 1864 Copper-Nickel. MS-64 (PCGS). The golden-tan color that 
overlays the obverse, as well as the apricot-tan tinting to the reverse, 
speaks volumes about this coin’s originality. With a sharp strike and 
an absolutely minimum number of wispy abrasions, this near-Gem 
is an attractive representative of the final-year Copper-Nickel Cent 
in U.S. coinage history. 

PCGS# 2070. 
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31 1864 Bronze. MS-66 RD (NGC). By 1864, even Copper-Nickel 

Cents had largely disappeared from circulation in the war-torn east¬ 
ern states. Since the Mint’s chief supplier of nickel, Joseph Wharton, 
was overcharging for his product and the government was losing 
money on Cent production, a new alloy was needed. The choice was 
bronze, an alloy of copper, tin, and zinc. Using the same design 
introduced in 1860, the Mint switched over to bronze Indian Cent 
production in May 1864. A popular issue among first-year type col¬ 
lectors, the present example is conditionally scarce with both full 
mint luster and no mentionable distractions. Orange-red in color, 
the features are overall sharp in strike. 

NGC Census: 22; with a mere two finer. 

PCGS# 2077. 



32 1864 L On Ribbon. MS-65 RB (NGC). Evenly colored, mostly 

in attractive reddish sunset mint luster, accented with just a touch of 
browning. Well struck. Attractive surfaces. An important variety, 
with L on the small ribbon hanging from Liberty’s headdress, the 
initial of the coin’s designer James B. Longacre. 

PCGS# 2080. 



33 1865 Fancy 5. MS-65 RD (NGC). This is a colorful Gem with 
pinkish-red luster on the obverse and a more vivid orange-red sheen 
to the reverse. Equally sharp in strike on both sides, the surfaces are 
free of bothersome abrasions. A tiny planchet void (as struck) in the 
obverse field before Liberty’s nose is noted, as are a pair of darker col¬ 
ored swirls at the right rim on the same side. Conditionally scarce, 
and rare any finer. 

PCGS# 2084. 



34 1865 Plain 5. MS-65 RB (NGC). Eagle Eye Photo Seal. 
Uncommonly well preserved for the issue, this solidly graded Gem 
is free of distracting bagmarks and carbon. Mottled overlays of medi¬ 
um brown patina are seen on both sides, as is plenty of original pink¬ 
ish-red luster. Overall sharp in strike with expectantly strong eye 
appeal for the MS-65 grade level. 

PCGS# 92083. 

35 1866 MS-65 RB (PCGS). A conditionally challenging issue, the 
1866 is infrequently offered as an accurately graded Gem. This is 
just such a coin, the surfaces also being praiseworthy for the degree 
of mint luster retained. In fact, both sides are nearly fully original 
with dominant champagne and rose-red luster. A few faint streaks of 
light toning are seen on the obverse, however, as is a lone spot on 
Liberty’s neck. Otherwise virtually distraction-free, and sharply 
impressed throughout. 

PCGS# 2086. 



36 1866 Snow-1, FS-007.6. Doubled Die Obverse. MS-64 RD 
(NGC). Variety specialists would be wise to take full advantage of 
the opportunity represented by this fully lustrous near-Gem. The 
color is a warm blend of several pinkish-red shades, the most vibrant 
of which are seen on the reverse. There are no areas of bothersome 
striking incompleteness, and singularly mentionable blemishes are 
also conspicuous by their absence. According to Snow (2000), this is 
one of the “top varieties” of the entire 1859-1909 Indian Cent series. 

Bold triple hubbing over the letters IBERTY in LIBERTY is the most visually dra¬ 
matic feature of this variety, but it is not the only one. The base of an errant 1 is vis¬ 
ible in the pearls that adorn Liberty’s neck, and remnants of a few errant 6s are seen 
in the denticles below the date. 

This is currently the only attributed representative of Snow-1, FS-007.6 certified 
Red at NGC. 

PCGS# 2087. 

37 1867 MS-65 RB (NGC). This important Gem is predominantly 
lustrous with mottled medium brown patination seeming to drift 
toward the centers. The strike is quite sharp, particularly on the 
obverse, but we do note some softness of detail over the upper right 
reverse shield. Attractive, nonetheless, with no distracting abrasions 
or carbon spots. 

PCGS# 2089. 
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38 1867 MS-64 RD (PCGS). A key date Indian Cent with fully 
intact mint luster, the 1867 is one of the most difficult issues in this 
series to locate with strong eye appeal. The present near-Gem is 
uncommonly attractive with fulsome rose-red and orange-red color 
to the luster. Free of detracting striking incompleteness, and just a 
few trivial flecks from an even higher grade. 

PCGS# 2090. 


One of the Two Finest PCGS-Certified 
1868 Indian Cents 

MS-66 Red With Captivating Eye Appeal 



39 1868 Snow-8. MS-66 RD (PCGS). Eagle Eye Photo Seal. Simply 
put, this is one of the nicest early bronze Cents of any issue that most 
numismatists are likely to see in a lifetime of collecting. The luster 
quality is reminiscent of an example from the 1890s or early 20th 
century with rich reddish-orange color and a softly frosted texture. 
The strike is razor sharp throughout, and there is not a single dis¬ 
tracting blemish on either side. A tiny, inconsequential fleck between 
the 68 in the date is mentioned solely for pedigree purposes. 

The 1868 started as a low mintage (for an Indian Cent) issue 
with just 10.2 million pieces struck. Since there was little collecting 
interest in these coins at the time of delivery, most entered circula¬ 
tion, where they were worn out or lost over the years. Today, Mint 
State survivors are few and far between, and most are noticeably 
spotted and/or less than full in the luster category. The PCGS-cer- 
tified population dwindles rapidly above the MS-64 RD level, and 
no coins have been graded finer than MS-66 RD at that service. 

An errant 8 in the denticles below the 68 in the date is the most readily identifiable 
diagnostic of the Snow-8 variety. 

PCGS Population: 2; 0 finer. 

PCGS# 2093. 


40 1868 MS-65 RB (PCGS). The obverse is predominantly lustrous 
with an overall reddish-orange sheen. The reverse also displays plen¬ 
ty of the original finish, but it is more expansively toned with medi¬ 
um brown patina drifting toward the right border. Pleasingly crisp in 
delineation, the surfaces are free of all but a few trivial, well scattered 
flecks. An attractive Gem for the high quality specialist. 

PCGS# 2092. 


Extraordinary 1869/69 
Snow-3 Indian Cent 

Condition Census MS-67 RD Standing at PCGS 


41 1869/69 Snow-3. MS-66 RD (PCGS). The rarity of this issue rel¬ 

ative to the preceding three deliveries in the Indian Cent series 
depends gready upon the grade that one is considering. In terms of 
total number of coins known, the 1869 is more difficult to locate than 
the 1866, 1867, and 1868. In Mint State, however, the tables are 
turned with the 1869 being not quite as challenging as these other 
dates. That said, we would like to direct bidder attention to the pres¬ 
ent Gem, which is in a category all its own. Not only is this coin a 
' Condition Census representative of the issue, but it is one of, if not the 
finest example of the popular Snow-3 variety. The luster is full with a 
warm orange-red sheen. Razor sharp in delineation, the devices are 
equally as smooth as the fields, and all areas are free of detracting car¬ 
bon. A gorgeous coin, and a find for the advanced specialist. 

The diagnostic repunching on the final two digits in the date make the 1869 Snow- 
3 one of the boldest RPDs in the entire Indian Cent series. The present coin also 
displays light clashmarks (as struck) around the central reverse denomination. 
PCGS Population: 7; 0 finer. 

PCGS# 2096. 


42 1869 MS-64 RB (PCGS). Much golden mint luster remains, 
blending nicely with a touch of brown toning. Sharply struck. 
Pleasing surfaces. Excellent eye appeal. 

PCGS# 2095. 




Bowers and Merena Auctions 


Page 9 









August 2004 Rarities Sale 



43 1870 Type 2. MS-65 RB (PCGS). In 1870, the Mint introduced 

a new reverse hub to the Indian Cent series. The work of William 
Barber, this hub features strengthened letters in the denomination 
ONE CENT. Apparently, some of the previously prepared reverse 
dies were rehubbed with this new reverse, this process resulting in 
doubling to some of the aforementioned letters. The present coin is 
an example of this variety, which Snow (1992) states includes about 
5-10 different die marriages. It is a sharply impressed Gem with 
most of the original orange-red luster remaining on the obverse and 
around the reverse periphery. Expectantly distraction-free for the 
grade with eye appeal to spare. 

In addition to doubling on the E in CENT, this variety is attributable by the differ¬ 
ent shape to the ccntets on both reverse Es. The center of the E in ONE is T-shaped, 
while that on the E in CENT is trumpet-shaped. 

PCGS# 2098. 



44 1871 MS-64 RB (PCGS). Mottled medium brown toning inter¬ 
rupts the otherwise lustrous, reddish-orange sheen. With a needle 
sharp strike and no singularly mcntionable blemishes, this coin has 
the look of an even higher grade. While not as rare as the following 
business strike delivery in this series, the 1871 is still a conditional¬ 
ly challenging coin that is anything but common with even partial 
remaining luster. 

PCGS# 2101. 



45 1872 MS-65 RB (NGC). This gorgeous Gem is more Red than 

Brown with dominant golden-orange luster on the obverse. The 
color of the original finish assumes a richer, reddish-orange hue over 
much of the reverse. Both sides do reveal light, mottled patina, and 
smartly impressed devices are also noted. Every bit the Gem, the sur¬ 
faces are free of all but a few out-of-the-way flecks. An important, 
high grade survivor of this key date Cent from the 1870s. 

PCGS# 2104. 


Important 1873 
Doubled LIBERTY Cent 

Mint State Red and Brown 



46 1873 Doubled LIBERTY. Snow-1. MS-62 RB (PCGS). A vari¬ 
ety that Snow (1992) describes as the “King of the Indian Cents,” the 
1873 Doubled LIBERTY has long been coveted by specialists in this 
series. Discovered as long ago as 1957, this variety, however, is not 
appreciably more obtainable in todays market. In fact, Snow esti¬ 
mates that only 50 examples are known in all grades. One of the pre¬ 
cious few Mint State coins extant, this partially lustrous example is 
awash in well blended golden-brown and faded orange-red shades. 
With a sharp strike that extends over all features, it is little wonder 
that the doubling on LIBERTY is readily evident. There are no dis¬ 
tracting abrasions or carbon flecks—a noteworthy feature for the 
MS-62 designation—and the only worthwhile pedigree marker is a 
small planchet flaw (as struck) in the left obverse field below the D in 
UNITED. Easily one of the most important Indian Cents in this sale. 

PCGS Population: 1; with just 16 Red and Brown coins finer. 

PCGS# 2116. 



47 1873 Closed 3. MS-66 RB (NGC). Scarcer than its similarly 

dated Open 3 counterpart, the 1873 Closed 3 is also difficult to 
locate with strong eye appeal. Many otherwise attractive coins dis¬ 
play distracting unevenness of strike and/or streaks in the planchet 
from improperly mixed alloy. The present Gem, however, is well 
produced with a crisp impression that extends from the feather tips 
to the diamonds. The luster is about half intact with a golden-orange 
sheen, both sides also exhibiting mottled medium brown and laven¬ 
der toning. There are no abrasions or carbon flecks that would cause 
one to question the validity of the assigned grade. 

PCGS Population: 4: and none are finer in Red and Brown. 

PCGS# 2110. 
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48 1873 Open 3. MS-65 RD (PCGS). Eagle Eye Photo Seal. 
Although more plentiful than the 1873 Closed 3 in an absolute 
sense, the Open 3 variant of this issue is anything but common as a 
fully lustrous Gem. Flowing orange-red luster blankets sharply 
impressed devices. With no distractions of note, this coin is ear¬ 
marked for inclusion in the finest Registry Set. 

PCGS Population: 21; with a mere three finer. 

PCGS# 2108. 

49 1873 Open 3. Snow-7. MS-65 RB (PCGS). Eagle Eye Photo 
Seal. Much of the remaining luster is seen toward the borders, there 
being some medium brown toning on both sides that is a bit more 
extensive on the reverse. Overall sharp in strike with no outwardly 
distracting blemishes. A small die break (as made) is evident over the 
lower portion of Liberty’s neck. Conditionally scarce at the MS-65 
level. 

PCGS# 2107. 

50 1874 MS-65 RB (PCGS). There is fading to light brown patina 
in a few areas on both sides, but considerable amounts of the orange- 
red luster remain. Well struck throughout, this Gem is free of sin¬ 
gularly mentionable blemishes. 

PCGS# 2119. 

51 1875 MS-65 RB (PCGS). Bright golden sunset mint luster. There 
is no browning to be found, depending on how the coin is reflected 
in the light. Sharply struck. Minimal minute, light carbon flecks. 
Quite eye catching in appearance. 

PCGS# 2122. 



52 1876 MS-64 RD (PCGS). Golden-orange in sheen, the fully lus¬ 
trous surfaces are free of all but a few well scattered flecks. Solidly 
graded as a near-Gem, and possessed of overall bold striking detail. 
PCGS# 2126. 



53 1877 MS-64 RB (NGC). Attractive golden rose mint luster. 

Nearly full mint red, with a touch of sunset and blue-violet tone 
nearly centered on the obverse, along with a faint old fingerprint 
remnant. Mostly well struck. There is a bit of die clashing on the 
reverse. Nearly mark-free surfaces. Microscopic carbon flecks are 
minimal. Very attractive. This date is a classic rarity, and for genera¬ 
tions has been recognized as the key to the Indian Head cent series. 
Popularly collected by numismatists with eclectic interests, as well as, 
specialists in the series. 

PCGS# 2128. 



54 1878 MS-65 RD (PCGS). This issue suffers from its proximity to 
the key date 1877. As such, few collectors realize that the 1878 is a 
conditionally challenging date that is seldom offered at the present 
grade level. Beautifully colored in reddish-rose luster, both the 
obverse and the reverse are powerfully impressed with razor sharp 
definition. A few stray swirls of variegated color are anything but dis¬ 
tracting to the strong eye appeal. Worthy of inclusion in a collection 
of Registry Set quality. 

PCGS# 2132. 



55 1879 MS-65 RD (NGC). A scarce Gem quality representative, 
both sides are aglow in reddish-orange (obverse) and reddish-rose 
(reverse) luster. Sharply struck in all areas, and free of mentionable 
blemishes save for an out-of-the-way spot at the obverse rim before 
the U in UNITED. 

PCGS# 2135. 
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56 1880 MS-66 RD (NGC). Rich golden mint luster, highlighted on 

the reverse with a blush of delicate rose iridescence. Sharply struck, 
with modest die clashing evident on both sides. Fundamentally flaw¬ 
less surfaces. Fabulous eye appeal. There is a Eagle Eye Photo Seal 
sticker adhered at upper right corner on the obverse side of the hold¬ 
er. No photo ID card accompanies this offering. Only 48 total exam¬ 
ples have been NGC certified with Red designation. Eight grade 
MS66RD, with none finer. It is difficult to imagine a specimen clos¬ 
er to perfection than the one offered here. 

PCGS# 2138. 


57 1880 MS-65 RD (NGC). The golden-orange luster that domi¬ 

nates this coin's outward appearance is not only full, but vibrant as 
well. Sharply struck, and so well preserved as to have the look of an 
even higher grade. Accuracy alone compels us to mention a few faint 
spots here and there. 

PCGS# 2138. 



58 1881 MS-66 RD (PCGS). This is one of the most attractive rep¬ 

resentatives of this issue that this cataloger has ever seen, and the sur¬ 
faces have the look of an even higher grade. The luster is fully origi¬ 
nal with deeply set, yet no less vibrant reddish-rose shades. We are 
unable to locate a single blemish of note, and a sharp strike is also 
worthy of praise. The paucity of 1881 Cents at or above the PCGS 
MS-65 RD level ensures this coin's desirability for Registry Set pur¬ 
poses. 

PCGS Population: 20; with a mere four finer. 

PCGS# 2141. 



59 1881 MS-65 RD (PCGS). Another lustrous Gem representative 
of this issue, both sides are drenched in reddish-orange color. As 
befits the grade, the surfaces are free of singularly noteworthy bag- 
marks and carbon flecks. In fact, the reverse alone would probably 
support an even higher grade. A crisp impression from the dies 
rounds out this coin’s list of positive attributes. 

PCGS# 2141. 


60 1882 MS-66 RD (PCGS). This radiant example is carefully pre¬ 
served with none but the most trivial distractions to report. The eye 
appeal is fully of Gem quality, and the luster is a vibrant reddish-rose 
shade. Sharp in strike, and conditionally rare for an issue that is typ¬ 
ically offered no finer than MS-65 RD. 

The top of what appears to be a misplaced 8 is present in the denticles below the 
second and third digits in the date. 

PCGS Population: 19; with just two coins finer. 

PCGS# 2144. 


61 1882 MS-65 RD (PCGS). Eagle Eye Photo Seal. This is an 

uncommonly attractive coin even for the assigned grade. The color 
is truly breathtaking with well blended reddish-rose, gold, and 
orange shadings to the fulsome mint luster. Bright with modest 
cartwheel visual effects, both sides are free of even a single mention- 
able blemish. Worthy of careful bidder consideration. 

PCGS# 2144. 
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62 1883 MS-65 RD (PCGS). Eagle Eye Photo Seal. This lovely pink¬ 
ish-red Gem is exceptionally well preserved for this otherwise rela¬ 
tively obtainable 1880s issue. There are no blemishes that are wor¬ 
thy of undue concern, and the strike is well balanced and sharp in 
all areas. 

PCGS# 2147. 


63 1883 MS-65 RD (NGC). Every bit the Gem, this coin is lustrous 
throughout, yet possessed of two different “looks” on both sides. 
Whereas the obverse is overlaid in soft pinkish-red and gold hues, 
the reverse exhibits more vivid medium red color. The strike is 
impressively sharp in all areas, and there is just a single mentionable 
spot in the obverse field above the first 8 in the date. 

PCGS# 2147. 


64 1884 MS-66 RD (PCGS). Although Snow (1992) seems to sug¬ 
gest that many 1884 Cents may have been struck on poor quality 
planchets, the present Gem is well produced in all regards. There are 
no streaks from improper mixing of the alloy, and the devices are 
possessed of needle sharp definition. What is perhaps more impor¬ 
tant as far as today’s collectors are concerned is the impressive level 
of preservation. Both sides retain full luster in dominant pinkish-red 
shades that assume a more vivid reddish cast at the denticles. With 
no distracting blemishes in evidence, this coin is one of the finest 
1884 Cents known to PCGS. 

PCGS Population: 12; with a mere three finer. 

PCGS# 2150. 


65 1884 MS-65 RD (NGC). The otherwise orange-red luster 

assumes more of a pinkish-red sheen over the central reverse. Both 
sides are equally distraction-free with a crisp impression from the 
dies. A well balanced Gem, and a significant bidding opportunity for 
the high quality date collector. 

PCGS# 2150. 


66 1885 MS-65 RD (PCGS). This is a lovely Gem whose fully lus¬ 
trous surfaces are layered in reddish-rose and pinkish-red colors. 
Well struck with suitably sharp definition, both sides appear smooth 
enough to perhaps warrant consideration at an even higher grade 
level. 

PCGS has certified only 10 examples of this issue finer than MS-65 RD, all of those 
coins grading MS-66 RD. 

PCGS# 2153. 


67 1886 Type 1. MS-65 RD (PCGS). Eagle Eye Photo Seal. This is 

the more frequently offered variant of the 1886 Cent, but it will still 
pose a significant challenge for the Gem quality collector. One of the 
more appealing examples that we can remember handling, both sides 
possess full mint luster in dominant orange-red color. The central 
reverse also reveals some medium red shades. Sharply impressed in 
all areas, and free of singularly mentionable distractions. 

PCGS Population: 21; 4 finer. 

PCGS# 2153. 
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68 1886 Type 2. MS-65 RB (PCGS). Attractive blue-violet, rose and 

green toning over warm, glowing mint luster. Well struck. Surfaces 
are particularly smooth and satiny. Nearly blemish-free. Although 
the total PCGS certified populations of Varieties 1 and 2 are about 
the same, Variety 2 stands out as being much scarcer in the higher 
Mint State classifications. Just 13 pieces have been graded MS65, 
with RB designation, and none grade finer. Likewise, only six total 
pieces have been afforded MS65RD status, or higher. Here is a high¬ 
ly important offering for the legion of specialists in Gem quality 
Indian Head cents. 

PCGS# 92155. 



69 1887 MS-65 RI) (PCGS). Full orange-red luster is undiminished 
by either the passage of time or unsightly carbon spots. Both sides 
are also devoid of grade-limiting bagmarks with an otherwise sharp 
strike that wanes only slightly toward the upper borders. A pleasing 
example with rather strong technical merits. 


Uncommonly Well Preserved 
Gem Full Red 
1888 Indian Cent 


70 1888 MS-66 RD (PCGS). Writing in 1992, Rick Snow (Flying 
Eagle and Indian Cents) had only this to say about the 1888 circula¬ 
tion strike: “This date seems to be rather difficult to find in choice 
condition.” As far as the present Gem is concerned, this conclusion is 
a definite understatement of its true rarity. Resplendent cherry-red lus¬ 
ter glistens over both sides in the absence of toning as well as detract¬ 
ing carbon. The strike is sharp in all areas with particularly pleasing 
delineation over the uppermost feather tips on the obverse. With no 
bothersome abrasions and eye appeal to spare, this Gem would be 
quite comfortable as a centerpiece-in a Registry Set of Indian Cents. 

PCGS Population: 12; 1 finer. 

PCGS# 2168. 


Condition Census 
1889 Indian Cent 
PCGS MS-66 RD 


71 1889 MS-66 RD (PCGS). Although many survivors of this issue 

are softly struck over the feather tips, this coin is exceptionally well 
defined in all areas. In fact, all of the devices are crisply delineated. 
I he luster quality is no less praiseworthy with flowing pinkish-red 
color that assumes a slightly deeper cast in select areas at the denticles. 
Outwardly distracting blemishes are not seen, and the eye appeal is 
exquisite for an Indian Cent irrespective of date. A solid Condition 
Census representative that belongs in a PCGS Registry Set. 

PCGS Population: 6: 0 finer. 

PCGS# 2174. 
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72 1890 MS-65 RD (PCGS). This issue’s original mintage of 57.1 
million pieces is the highest among pre-1900 business strikes in the 
Indian Cent series. As such, it is a popular coin among both circu¬ 
lated and Mint State type collectors. Flowing cherry-red luster 
envelops both sides of this overall sharp example. One carbon fleck 
on each side is noted, but there are no distracting abrasions. 

PCGS# 2177. 



73 1891 MS-66 RD (PCGS). The 1891 may be one of the more eas¬ 
ily obtainable issues in this series in lower grades, but it is a major 
condition rarity at the present level. Lovely reddish-rose color flows 
over both sides of this fully lustrous Gem. The devices are free of 
bothersome striking incompleteness, and we are unable to find a sin¬ 
gle blemish of note. With few other coins graded similarly at PCGS, 
and none finer, this coin should be of obvious importance to 
Registry Set collectors. 

PCGS Population: 6; 0 finer. 

PCGS# 2180. 



74 1891 MS-65 RD (PCGS). Eagle Eye Photo Seal. More carefully 
preserved than most survivors of this 1890s delivery, the surfaces are 
aglow in dominant reddish-orange color. The luster does, however, 
assume a softer lilac-pink hue in select areas at the denticles. Well 
struck with no outwardly distracting blemishes. 

PCGS# 2180. 



75 1892 MS-66 RD (PCGS). This conditionally rare example 

exhibits vivid orange-red luster that assumes a slightly deeper, cher¬ 
ry-red cast in a few isolated areas over the lower left obverse. 
Powerfully impressed with not even a single grade-limiting distrac¬ 
tion in evidence. 

PCGS Population: 11; with only one coin finer. 

PCGS# 2183. 


76 1893 MS-65 RD (NGC). Writing in 1992, Rick Snow states that 
only about 30% of extant Mint State 1893 Cents display full feath¬ 
er definition. This coin is virtually full over those features, the bal¬ 
ance of the devices also exhibiting crisp striking detail. Bursting with 
reddish-rose luster, both sides are expectantly distraction-free for the 
Gem designation. 

PCGS# 2186. 



77 1894 MS-66 RD (PCGS). One would be hard pressed to find a 

more desirable representative of this issue, even if there were a coin 
certified finer at PCGS. Sharply, if not fully struck throughout, the 
surfaces radiate original luster in orange-red shades. Frosty in tex¬ 
ture, both sides are free of blemishes that would cause one to ques¬ 
tion the validity of the assigned grade. 

PCGS Population: 22; 0 finer. 

PCGS# 2189. 





78 1894 MS-65 RD (PCGS). This medium red Gem possess fully 
original mint luster. Overall crisp in strike, the surfaces are free of all 
but one or two inconsequential flecks. An attractive coin for the high 
grade type or date collector. 

PCGS# 2189. 




79 1894 MS-65 RD (PCGS). The Eagle Eye Photo Seal that accom¬ 
panies this lot is Rick Snow’s confirmation of the MS-65 Red PCGS 
grade. This is certainly a lovely coin with rich reddish-orange luster 
that assumes somewhat of a reddish-rose cast on the reverse. Both 
sides are equally well struck with sharp delineation. As befits the 
Gem designation, there are no overly conspicuous abrasions or car¬ 
bon flecks. 

PCGS# 2189. 
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80 1894/94 Snow-1. FS-011. MS-64 RD (NGC). Soft, satiny gold¬ 
en mint luster is highlighted with a delicate rose glow. There is a bit 
of additional dark tone at the lower reverse rim, mostly at the left. 
Smooth, attractive surfaces. Nearly Gem quality. This important 
doubled date coin is among the most sought after rare varieties by 
specialists in Indian Head cent series, and is recognized by most ref¬ 
erence books. Underlying remnants of all four digits are clearly 
apparent at the upper right of the repunched date. Examples are sel¬ 
dom obtainable, particularly in Mint State, and especially with full 
mint red distinction. A mere 12 total pieces have been graded by 
NGC boasting RD on the holder. Six are certified MS64RD, and 
four grade higher. Here is a delightful example. 

PCGS# 92189. 


81 1895 MS-66 RD (PCGS). Eagle Eye Photo Seal. While poor 

feather tip definition is an unfortunate characteristic of many high 
grade 1895 Cents in today's market, this particular Gem exhibits 
emerging definition over those features. The balance of the devices 
are also pleasingly sharp, and the luster is full with a rich medium 
red sheen. Solidly graded, and conditionally rare as such. 

PCGS Population: 18; and there is just one example finer. 

PCGS# 2192. 


82 1896 MS-66 RD (PCGS). Certainly among the finest survivors of 

this issue available to Registry Set collectors, this premium quality 
Gem is both fully lustrous and free of singularly mentionable blem¬ 
ishes. The otherwise sharp strike wanes ever so slightly at the top of 
Libertys feathered headdress. Rose-red in hue on the obverse, the 
reverse possesses richer reddish-orange color. 

PCGS Population: 10; with a lone MS-67 RD example finer. 

PCGS# 2195. 


83 1896 MS-65 RD (NGC). This is a pleasing example, the surfaces 
being awash in fulsome golden-orange luster. Both sides are frosty in 
texture with an overall sharp strike that is anything but common for 
a business strike of this type. Light flyspecks on the reverse are noted, 
but we stress that these features are neither outwardly distracting nor 
out of context for the assigned grade. 

PCGS# 2195. 

84 1897 MS-65 RD (PCGS). With flowing orange-red luster, sharply 
impressed devices, and no distractions of note, this coin is bumping 
up against an even higher grade level. Swirling cartwheel visual 
effects are seen, these features further enhancing the already memo¬ 
rable eye appeal. 

PCGS# 2198. 


85 1898 MS-67 RD (PCGS). A truly magnificent Condition Census 

example, the otherwise cherry-red luster assumes a slightly softer cast 
at the denticles. All areas are equally free of grade-limiting blemish¬ 
es, and the eye appeal further benefits from sharp striking definition. 
One of the most visually and technically impressive Indian Cents of 
any issue that we have handled in recent memory. 

PCGS Population: only 7; and none are finer. 

PCGS# 2201. 


86 1899 MS-66 RD (PCGS). Eagle Eye Photo Seal. Frosty in texture, 

the luster is both original and colorful with a golden-orange sheen. 
Free of bothersome striking incompleteness, the surfaces are all but 
distraction-free with only a few trivial swirls of variegated tinting 
here and there on the obverse. Worthy of a solid bid. 

PCGS# 2204. 
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88 1901 MS-66 RD (NGC). Full satin-like golden sunset mint lus¬ 
ter. Sharply struck. Immaculate surfaces. Superb quality and eye 
appeal. 

PCGS# 2210. 


89 1902 MS-66 RD (PCGS). Vibrant golden sunset mint luster. 
Well struck. Virtually flawless surfaces. Superb! 

PCGS# 2213. 


90 1903 MS-67 RD (NGC). Rich, satin-like golden mint luster at 
the centers, highlighting fiery orange and blue-violet tone at the 
rims. Mostly well struck. Typically, the top few feather tips on 
Liberty’s headdress lack sharp definition. Immaculate surfaces. There 
are a few specks of dark tone at the lower right obverse rim. Fantastic 
eye appeal. A mere seven examples have been NGC certified at this 
level, with RD designation; none finer. For the ultimate NGC 
Registry set. 

PCGS# 2216. 

91 1904 MS-65 RD (PCGS). This golden-orange Gem is destined 
for inclusion in a high quality set. Not only are the features sharply 
struck, but they are free of detracting abrasions and carbon flecks. 

PCGS# 2219. 


92 1905 MS-66 RD (NGC). Bright, flashy golden sunset mint luster. 
Quite sharply struck throughout, though the top few feather tips on 
Liberty’s headdress are not sharply defined, as is nearly always the 
case. Surfaces are fundamentally flawless. There are just a few ultra- 
microscopic carbon flecks on the reverse. This premium quality 
example carries a Eagle Eye Photo Seal sticker attached at the upper 
right obverse corner of the holder. No Photo Seal ID card. 

PCGS# 2222. 

93 1906 MS-65 RD (NGC). A more affordable example for the Gem 
quality collector, this fully lustrous Cent is awash in rich orange-red 
color. Not all that far from fully struck, the surfaces are essentially 
distraction-free save for a tiny obverse spot before Liberty’s eye. 

PCGS# 2225. 

94 1907 Proof-66 RB (NGC). Probably a later die stage, we do not 
see any die polishing lines of note. The definition is razor sharp in 
all areas, as one should expect for a specimen striking, and the oth¬ 
erwise orange-red surfaces display light brown patination that is 
mostly confined to the obverse. A virtually blemish-free Gem for the 
high grade proof type collector. 

All proof 1907 Cents were struck from a single die marriage, the obverse of which 

reveals a few die lumps (as prepared) over the lower left of the first digit in the date. 

One will need a loupe to discern these features. 

PCGS# 2409. 


87 1900 MS-66 RD (PCGS). Attractive in all regards, the reddish- 
orange surfaces are possessed of full, vibrant mint luster. With a 
sharp strike and no distracting blemishes, this coin is sure to please 
high quality date as well as type collectors. 

PCGS# 2207. 

Ex: Benson. 
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95 1907 MS-66 RD (PCGS). There is a veritable explosion of pink¬ 

ish-red luster on both sides, the reverse also displaying reddish- 
orange hues toward the centers. Razor sharp in strike and free of sin¬ 
gularly bothersome blemishes, this coin is every bit the Gem. A con¬ 
ditionally scarce representative of the issue. 

PCGS Population: 28; with a mere four finer. 

PCGS# 2228. 



impressed example displays full mint luster in light rose-red hues. 
The carefully preserved features would accept nothing less than a 
Gem rating. A definite find for the Registry Set collector of business 
strike Indian Cents. 

PCGS Population: 35; 0 finer. 

PCGS# 2231. 



97 1908-S Snow-2. MS-65 RD (PCGS). Eagle Eye Photo Seal. As 

the premier branch mint Cent in U.S. coinage history, the 1908-S 
has long been popular among specialists as well as general collectors. 
This is one of the more carefully produced examples that we have 
nandled, there being no evidence of improperly mixing in the alloy 
or bothersome striking incompleteness. Expertly preserved, both 
sides display a smooth looking, overall distraction-free sheen. 

The 1.1 million-Cent delivery in the San Francisco Mint in 1908 seems to have 
been achieved with the use of only six obverse and five reverse dies. These totals yield 
an average of 185,833 coins per obverse die. as observed by Snow (2000). 

PCGS# 2234. 


98 1908-S MS-65 RB. More Red than Brown, the surfaces are pre¬ 
dominantly lustrous with dominant orange-red color. The lightest 
medium brown tinting is scattered about, but we are unable to see 
any carbon flecks that are worthy of undue concern. Well struck, 
and mounted in an MS-65 90% Red Hallmark holder. 

PCGS# 2234. 

99 1909 Indian MS-65 RI) (PCGS). With full mint luster in warm 
orange-red shades, this coin possesses not only strong technical mer¬ 
its, but pleasing eye appeal as well. Also of note are sharply struck 
features and a lack of mentionable blemishes. Seemingly earmarked 
for inclusion in a Gem quality final-year type set. 

PCGS# 2237. 



100 1909-S Indian MS-65 RB (PCGS). Eagle Eye Photo Seal. The 
luster is virtually full with warm medium red coloration. A few 
streaks of lilac-brown tinting, however, are seen toward the lower 
borders, particularly over the right reverse. Free of bothersome abra¬ 
sions and carbon flecks, and seemingly undergraded even at the MS- 
65 level. The second of only two S-mint issues in the Indian series, 
the 1909-S (309,000 pieces produced) is also a key date among U.S. 
Small Cents. 

PCGS# 2239. 

ADDITIONAL FLYING EAGLE 
AND INDIAN CENTS 



101 1857 Flying Eagle. MS-65 (NGC). This is a brightly lustrous 

example that should be of obvious importance to Gem quality type 
collectors. The surfaces glisten with a satin-to-ffosty textured sheen 
as both sides rotate under a light. The obverse is awash in orange-tan 
color that assumes a mottled cast toward the left reverse border. The 
balance of the latter side is medium tan in hue. Sharply struck in 
other areas with softly detailed features along the right borders. With 
no bothersome abrasions and strong eye appeal, the accuracy of the 
Gem grade is assured. 

PCGS# 2016. 
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102 1858/7 Snow-1, FS-006. Die Stage A. Large Letters. MS-64 
(NGC). This is the most eagerly sought die marriage of the 1858 
Large Letters Flying Eagle Cent. The present near-Gem is condi¬ 
tionally rare with suitably vibrant luster and dominant orange-tan 
color. Both sides are typically struck for the variety with mentionable 
softness of detail seen on the obverse over the eagle’s tail feathers and 
talon, and on the reverse over the upper right wreath. The final digit 
in the date is also a tad weak in definition, but a loupe does reveal 
ample remnants of the 7 underdigit to qualify for the Die Stage A 
rating. A few scattered ticks are not individually distracting, and a 
small spot in the obverse field at the TE in UNITED is noted. Since 
the 1858/7 is typically collected as part of the basic Flying Eagle 
series, high grade survivors enjoy unflagging demand among special¬ 
ists. The present example is virtually unsurpassable in grade at NGC. 
The earlier Die Stages A and B command significantly more of a premium than Die 
Stage C. Die Stage A is most readily identifiable by remnants of a 7 underdigit that 
are connected to the upper right loop of the 8 in the date. There is also a triangular 
shaped remnant of the base of an errant 1 in the field about midway between the 
eagle and the first 8 in the date. This remnant gets smaller, and eventually disap¬ 
pears, in later stages after the die is repolished. 

PCGS# 2022. 



103 1859 Proof-65 (PCGS). In anticipation of significant collector 
demand for the new Indian Cent, the Philadelphia Mint prepared 
approximately 800 proofs in 1859. Apparently, this demand failed to 
materialize with the result that many examples were melted as 
unsold at year’s end. For many years, numismatists have accepted an 
estimate of 100 survivors for this proof delivery. This number seems 
low to us, especially given current certified population figures and 
Snow’s recent assertion that approximately half of the original 
mintage was distributed. 

Regardless of exacdy how many proof 1859 Indian Cents are 
extant, this issue will undoubtedly continue to enjoy strong demand 
among both type collectors and specialists. The present Gem is 
sharply struck throughout with dominant tannish-rose color. The 
obverse over and around Liberty’s portrait also displays some irides¬ 
cent sandy-gold patina. Direct angles call forth modest hints of 
brightness in the fields, but there are none but the most trivial flecks 
in a few isolated areas on the obverse. Aesthetically pleasing, and a 
particularly important bidding opportunity at the Gem grade level. 

PCGS# 2247. 


104 1859 Proof-63 (NGC). Modest, yet appreciable brightness in the 
fields can be seen as the coin dips into a light. With razor sharp 
devices and only a few scattered flyspecks, this apricot-tan specimen 
should fit comfortably into a proof type set. 

PCGS# 2052. 

105 1859 MS-64 (PCGS). With brightly lustrous surfaces and pleas¬ 
ing pinkish-tan color, this coin would make an attractive addition to 
a first-year type collection. Both sides are crisp in striking detail, and 
there are no singularly mentionable blemishes. 

PCGS# 2052. 



106 1860 Pointed Bust. MS-65 (PCGS). Uncommonly well pre¬ 
served for the variety, this otherwise tan-rose example reveals gold¬ 
en-tan color in select areas on the reverse. Sharp throughout, the 
striking definition is free of criticism, as are the smooth looking sur- 

\ faces. Lustrous with a softly frosted sheen and no grade-limiting car- 
' bon, this coin is sure to find its way into a specialized collection of 
Registry Set quality. 

PCGS Population: 19; with a mere five finer. 

PCGS# 2056. 

107 1860 FS-006.4. Pointed Bust. MS-64 (NGC). Attractive gold¬ 
en tan mint luster. Mostly well struck. Pleasing surfaces. A somewhat 
scarcer variety, depicting the bust of Liberty as struck in 1859, with 
a pointed bust, rather than rounded. 

PCGS# 2056. 



108 1862 Proof-66 (PCGS). The 1862 is an immensely popular issue 

among proof type collectors because it seems to have been produced 
to a higher standard than the other specimen deliveries of the 
Copper-Nickel Indian Cent series. What’s more, this date is the most 
plentiful of the type in higher grades, a fact that has led Snow to 
hypothesize that approximately 200 pieces were retained in the Mint 
and distributed to collectors in later years (perhaps after the turmoil 
of the Civil War had passed). Lovely medium tan coloration speaks 
volumes about this coin’s originality. The devices are needle sharp in 
strike, and the fields reveal modest hints of brightness at more direct 
angles. Expectantly distraction-free for the assigned grade save for a 
few out-of-the-way spots around the obverse periphery. 

PCGS# 2259. 
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109 1863 Snow-PRl. Proof-66 Cameo (NGC). The 1863 has an 
original proof mintage of approximately 460 pieces. Survivors are 
significantly rarer than those of the 1862 delivery, and they can also 
be more difficult to obtain than those of the 1864 Copper-Nickel 
issue. This is a gorgeous Gem whose mirrored fields support sharply 
struck devices. Both sides exhibit warm champagne-rose overtones 
that further enhance the already impressive eye appeal. With nary a 
detracting blemish to report, this specimen is sure to have no diffi¬ 
culty finding its way into an advanced collection of specimen 
coinage. 

NGC Census: 4: with only two finer as Cameo. 

PCGS# 2262. 



110 1866 Proof-65 RD Cameo (PCGS). We cannot recall handling a 

more attractive representative of this conditionally challenging proof 
issue in recent years. Orange-gold in color, the surfaces are fully orig¬ 
inal with deeply reflective fields supporting sharply brought up 
devices. A few wispy Hyspecks are not outwardly distracting, and the 
surfaces are free of grade-limiting contact marks. 

PCGS has certified a mere 11 examples of the proof 1866 Cent as Cameo, the finest 
of which grade PR-66 RD CAM. 

PCGS# 82287 



111 1868 MS-65 RB (PCGS). This is an uncommonly well preserved 

representative of this conditionally challenging, early date bronze 
Cent. Both sides are more red than brown with most of the original 
orange-red luster remaining. A few speckles of medium brown ton- 
ing are also noted, but we are unable to locate any singularly men- 
tionable blemishes. Sharply struck throughout—a noteworthy fea¬ 
ture for the issue. 

PCGS# 2092. 



112 1869 Proof-65 RD Cameo (PCGS). The color is not only origi¬ 

nal, but vibrant with a reddish-rose tinge. Both sides exhibit bold 
field-to-device contrast, the former areas being well mirrored and the 
devices sharply delineated. Every bit the Gem, this coin is silent on 
the subject of distracting contact marks and carbon. Conditionally 
rare, and worthy of a strong bid, as such. 

The PCGS Pbpulation for proof 1869 Ccncs in Red Cameo is a mere eight coins, 
the grades ranging from PR-64 through PR-66. 

PCGS# 82296. 



113 1870 MS-64 RD (PCGS). Golden rose mint luster, with dusty 

golden tone on both sides exhibiting a somewhat marbled effect. 
Well struck. Nearly mark-free surfaces. Just a few microscopic car¬ 
bon flecks. 

PCGS# 2099. 



114 1872 Proof-64 RD (PCGS). With untoned orange-red coloration 

on both sides, this coin is fully deserving of the RD designation. Also 
praiseworthy from the standpoint of striking quality, the surfaces 
exhibit needle sharp delineation over the devices. There are a few 
trivial carbon flecks, their virtually inconspicuous presence being all 
that seems to rule out an even higher grade. An important proof, the 
business strike 1872 is among the more challenging Indian Cents to 
locate Choice. 

PCGS# 82287. 
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115 1872 MS-65 RB (NGC). Since this delivery’s original mintage of 

4 million pieces is on the low side for the series, the 1872 was seem¬ 
ingly destined for key date status from the time of striking. Today, 
this issue is even more difficult to locate than the mintage figure 
might suggest because many examples were melted for recoinage 
during the years 1873, 1874, and 1875. An obviously important 
Gem, this particular survivor displays about a 50-50 mix of orange- 
red luster and medium brown patination. The strike is needle sharp 
in all areas, none of which reveal a mentionable blemish. Worthy of 
inclusion in any high quality date set of these ever-popular Cents. 

PCGS# 2104. 



116 1873 Closed 3. Proof-66 RB (PCGS). Bright orange-sunset mint 
brilliance is highlighted with a glow of green iridescence in the fields. 
Glittering reflective fields. Immaculate surfaces. Superb quality and 
eye appeal. Here is very rare date at this lofty grade level in all color 
designations. Just two examples have been PCGS certified PR66, 
with RB distinction; none finer. 

PCGS# 2307. 


117 1876 Proof-67 RB (NGC). Conditionally rare as a Superb Gem, 
this partially lustrous example reveals ample reddish-orange color as 
the surfaces dip into a light. Medium brown and lilac-brown over¬ 
tones are also seen, the latter color predominantly on the obverse. 
The strike is pleasingly full throughout, and detracting blemishes are 
not seen. 

NGC Census: only 2; with none finer as Red and Brown. 

PCGS# 2316. 


Gem Full Red 1877 Cent 

The Key to the Business Strike Indian Series 


118 1877 MS-65 RD (PCGS). From 1871 through 1877, the 
Philadelphia Mint produced new Indian Cents by recoining the 
copper received from melted large Cents, older bronze Cents, and 
Two-Cent pieces. Since this supply ran out, only 852,500 examples 
emerged from the presses in the latter year. Long recognized as the 
key to the business strike Indian Cent series, the 1877 represents an 
important find even in the finer circulated grades. Mint State sur¬ 
vivors never remain on the market for long, such is the insatiable 
collector demand for this issue. 

\ We cannot overstate the rarity and desirability of the present 
' Gem. Not only are the surfaces free of noteworthy abrasions and 
carbon, but both sides possess full mint luster in reddish-orange 
shades. The strike, while not 100% full, is pleasingly sharp through¬ 
out with emerging definition over the uppermost feather tips on the 
obverse. A find for the date collector who has passed up numerous 
high grade proof 1877 Cents in anticipation of locating a solidly 
graded, Gem quality business strike. 

PCGS Population: 21; with a mere five example in MS-66 RD finer. 

PCGS# 2129. 

Ex: Richard. 


119 1881 Proof-65 RB (PCGS). More Red than Brown, both sides 
exhibit a mostly lustrous, orange-red sheen. A little bit of muting to 
iridescent brown toning is noted toward the left borders. Sharply 
struck, and solidly graded as a Gem. 

PCGS# 2331. 


120 1882 MS-66 RD (PCGS). Delicate reddish-pink accents adorn 
both sides of this otherwise orange-red example. The luster is full 
throughout with a vibrant sheen, and there are no areas of bother¬ 
some striking incompleteness. Nearly blemish-free, and conditional¬ 
ly rare, this coin is housed in a first generation PCGS slab. 

PCGS Population: 19; and there are only two finer. 

PCGS# 2144. 
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121 1884 Proof-67 RD Cameo (PCGS). This is the single finest 
PCGS-certified 1884 proof Cent. The color is exceptionally vivid, 
the otherwise iridescent pink sheen yielding to golden hues toward 
the upper right obverse and lower left reverse rims. Powerfully 
impressed, the devices rise sharply above watery fields. There is not 
a single ourwardly noticeable blemish, a trivial swirl of variegated 
color in the obverse field below the E in STATES being noted sole¬ 
ly for pedigree purposes. A coin that no Registry Set of proof Indian 
Cents should be without. 

PCGS Population: ]; 0 finer. 

PCGS# 82341. 

122 1886 Type 2. Proof-62 RB (ANACS). Both sides are expectant¬ 
ly crisp in delineation for a specimen striking. Warm, evenly distrib¬ 
uted, orange-brown color envelops surfaces that reveal the most 
modest hints of brightness in the fields at a few angles. This is the 
scarcer of the two types for the proof 1886 Indian Cent. 

PCGS# 92346. 



123 1886 Type 2. MS-65 RD (NGC). This issue represents the first 

use of the obverse hub which would remain in use through the end 
of the Indian Cent series in 1909. Scarcer than its similarly dated 
Type 1 counterpart, the 1886 Type 2 is, the present sale notwith¬ 
standing, rare in the finer Red grades. This reddish-rose Gem is 
aw.-sh in full mint luster. Boldly, if not sharply defined throughout, 
both sides are expectantly distraction-free for the assigned grade. A 
faint fleck in the lower obverse field above the date is noted. 

NGC Census: 7; with a single MS-66 RD example finer at that service. 

PCGS# 92156. 



124 1886 Type 2. MS-64 RD (PCGS). We are pleased to be offering 

more than one fully lustrous representative of this scarce issue in the 
present sale. This near-Gem is aglow in golden-orange color that 
speaks volumes about the originality. The strike is overall bold with 
full diamonds on the obverse ribbon being of particular note. There 
are no distracting abrasions, just a few faint, barely perceptible flecks 
precluding an even higher grade. 

PCGS# 92156. 



125 1891 Proof-65 RD Deep Cameo (PCGS). If we were forced to 

make lists of the most exquisite as well as the most important proof 
Indian Cents in this sale, the present Gem would certainly be near 
the top of the both. Aglow with reddish-orange and golden-orange 
colors, the surfaces possess a degree of field-to-device contrast not 
often seen on examples of virtually all issues of this type. The devices 
are fully struck, this feature combining with a softly frosted texture 
to set them apart from unfathomably deep fields. In terms of dis¬ 
tracting blemishes, there is not much that we could say, other than 
that the surfaces are not 110% free of carbon (but, then again, how 
many bronze coins in PR-65 are?). The only Deep Cameo specimen 
known to PCGS, and a coin that would provide a significant edge to 
the Registry Set collector over his/her competitors. 

PCGS Population: 1; 0 finer. 

PCGS# 92362. 

Ex: Richard. 
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126 1893 Proof-66 RD Cameo (PCGS). Vivid red color envelops 
both sides with a blush of pale lilac shading toward the center of the 
reverse. Glistening, mirrored fields accent full, well contrasted 
devices. All but blemish-free, this coin is an extraordinary represen¬ 
tative of the issue as well as the proof Indian Cent series. 

PCGS reports a mere four 1893 Cents in Cameo, the present Gem being tied for 
finest certified honors with one other specimen. 

PCGS# 82368. 



127 1895 Proof-65 RD Cameo (PCGS). As an issue, the proof 1895 
is somewhat nondescript. (At very least, it did not warrant much 
comment from Rick Snow in his 1992 book on Flying Eagle and 
Indian Cents.) As a fully lustrous, boldly contrasted Gem, however, 
this issue is a condition rarity that deserves significant bidder atten¬ 
tion. The present specimen displays rich orange-red color that 
assumes a slightly more vivid cast on the reverse. Both sides are 
equally reflective in the fields with sharp devices that appear to rise 
powerfully through the holder. One or two small spots are noted on 
each side, a single one on the obverse before the O in ONE being 
worthy of mention. Attractive, nonetheless, and worthy of inclusion 
in the finest Registry Set. 

PCGS Population: 3; with one example finer as Cameo. There are no examples cer¬ 
tified Deep Cameo at that service. 

PCGS# 82374. 


Awe-Inspiring 
1897 Proof Indian Cent 

Graded PR-68 Red, Cameo at PCGS 


128 1897 Proof-68 RD Cameo (PCGS). This breathtaking Superb 
Gem is easily one of the finest proofs extant from all issues in the 
Indian Cent series. The sheen is smooth, if not pristine, with nary 
a detracting hairline, contact mark, or carbon fleck in evidence. 
Both sides possess gorgeous, fully original color with dominant 
orange-red shades giving way to crescents of iridescent pink hues 
along the right borders. Fully struck, the devices stand in marked 
contrast to unfathomably deep mirrors in the fields. Not surpris- 
ingly, this coin is the single finest of just six Cameo representatives 
known to PCGS, and it is nothing short of remarkable in all 
regards. 

PCGS Population: 1; 0 finer as Cameo. 

PCGS# 82380. 


Superb 1899 Indian Cent 
PR-67 Red, Cameo PCGS 

Finest Certified 


129 1899 Proof-67 RD Cameo (PCGS). Resplendent orange-red 
color overlays both sides in an even, vibrant manner. Sharply, if not 
fully delineated over the devices, the fields glisten with a watery 
look. There are no distracting blemishes, the surfaces being fully 
deserving of the Superb Gem assessment. Conditionally rare as 
Cameo. 

PCGS Population: just three coins in all Cameo grades, the present specimen being 
the single finest. 

PCGS# 82386. 
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130 1899 Proof-65 RD (NGC). This is a beautifully original example 
with golden colored luster flowing over needle sharp devices. Bright 
in sheen, the surfaces do not reveal any mentionable blemishes. 

PCGS# 2386. 

131 1901 Proof-64 RD (NGC). Colorful and most attractive, both 
sides exhibit competing swirls of pink-lilac, orange-red, and golden 
shades. There is also a blush of sea-green tinting along the lower 
reverse border. Sharp in strike, and free of distracting blemishes save 
for a lone obverse spot at the IB in LIBERTY. 

PCGS# 2392. 


132 1904 Proof-66 RB (PCGS). Fiery golden rose and sunset mint 
brilliance. There is no brown evident. Close to full mint red. Fields 
carry a touch of feint haze, but remain virtually flawless. Superb 
quality. Quite eye catching in appearance. Just 1,817 Proofs were 
struck. A scant two coins have been PCGS certified PR66RB; none 
finer. Only six pieces grade at this level, or finer, with RD distinc¬ 
tion. Here is significant Proof Indian Head cent condition rarity. 

PCGS# 2400. 

133 1906 Proof-65 RB (PCGS). Bright mint brilliance, with violet, 
rose and sunset iridescence accounting for the RB designation. There 
is no “Brown" to be found. Deep mirror-like fields. Pleasing surfaces. 
A few microscopic carbon flecks on the obverse. 


134 1909 Indian Proof-65 RD (PCGS). Vibrant, flashv golden rose 
mint brilliance. The rose iridescence has taken a somewhat marbled 
effect over pristine, deeply reflective fields. There is a tiny green tone 
spot on Libertys cheek, as well. A delightful Gem quality example. 
Just 2,175 Proofs were struck. 




135 1909-S Indian MS-65 RD (PCGS). Soft orange-sunset mint lus¬ 

ter. Hues are streaked a bit on the obverse. Mostly well struck, I 
though typical of this issue, the upper few feather tips on Liberty’s 1 
headdress lack sharp definition. Pristine, virtually flawless surfaces. 
There are just a few minute carbon specks on the obverse. Stricdy 
Gem quality, and very attractive. The ‘09-S is the lowest mintage 
Indian Head cent and a highly regarded key to the series. Its lower , 
mintage is reflected in the certified population, compared to other 
twentieth century dates. Just 107 pieces have been PCGS certified | 
MS65, with RD designation; ten finer. 

PCGS# 2240. 


Have you been collecting for years, 
possibly for many decades? 

When it comes time 
to sell, think of 
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The Tom Klingensmith 
PCGS Registry Set of Lincoln Cents 



136 1909 V.D.B. MS-67 RD (PCGS). The 1909 V.D.B. was widely 
saved as the premier Philadelphia Mint issue in the Lincoln Cent 
series. As such, it is a plentiful coin in most grades, but demand for 
attractive Mint State coins remains strong among type collectors due 
to the presence of the designer’s initials at the lower reverse border. 
Richly frosted in texture, the fully lustrous, reddish-orange features 
are free of grade-limiting blemishes. The strike is razor sharp 
throughout, as befits the grade, and a tiny swirl of variegated color 
in the right obverse field is noted solely for accuracy. 

PCGS# 2425. 


Ever-Popular 1909-S 
V.D.B. Cent 

Conditionally Scarce MS-66 Red 
Grade at PCGS 



137 1909-S V.D.B. MS-66 RD (PCGS). A limited original mintage 
of 484,000 pieces might cause some to assume that the 1909-S 
V.D.B. is a rare issue. It actually is not, since many coins were set 
aside as the first of their kind. This is not to imply that interested 
bidders will not face significant competition when this high end 
Gem crosses the auction block. Not only is it conditionally scarce, 
but this issue is among the most popular in the entire Lincoln Cent 
series. Lovely golden-orange luster flows over crisply impressed fea¬ 
tures. With folly original color and distraction-free surfaces, the 
validity of the MS-66 Red designation is assured. 

PCGS# 2428. 



138 1909 Lincoln MS-67 RI ) (PCGS). Public outcry over the prominent dis¬ 

play of designer Victor David Brenners initials on the reverse of the first Lincoln 
Cents produced prompted the Mint to remove these features almost immedi¬ 
ately. Production of the 1909 Cent without the initials VD.B. amounted to a 
healthy total of 72.7 million pieces in Philadelphia. Although this issue was also 
saved in significant numbers, it is not as easily obtainable as a Superb Gem as 
the 1909 VD.B. The beautiful example in this lot displays dominant orange- 
red luster that assumes a slightly reddish-pink cast toward the right borders. 
Sharply impressed throughout with virtually pristine features. 

PCGS# 2431. 



139 1909-S Lincoln MS-66 RD (PCGS). Many 1908-S, 1909-S Indian, 
1909-S VD.B., and 1909-S Lincoln Cents display streaky color from improp¬ 
erly mixed alloy in the planchet. Not so the present Gem. The luster that 
envelops both sides is an even pinkish-red color. Expectantly well struck for a 
first-year Lincoln, and free of even a single noteworthy blemish. This is a con¬ 
ditionally scarce survivor from an original mintage of just 1.8 million pieces. 

PCGS# 2434. 



140 1909-S Lincoln. S/Horizontal S. MS-65 RD (PCGS). Among the more 
appealing representatives of this overmintmark Cent that we have handled in 
recent memory, both sides are folly lustrous with a soft, reddish tinged sheen. 
We are unable to find any areas of bothersome striking incompleteness, and 
scattered flecks are at an absolute minimum. The certified population of the 
‘09-S/Horizontal S dwindles rapidly above the present grade level. 

This overmintmark was created when the S was first punched into the die at 90 
degrees from normal. A second S, with the proper rotation, was then punched over 
that which had been improperly punched. 

PCGS# 92434. 


Bowers and Merena Auctions 


Page 25 










August 2004 Rarities Sale 


141 1910 MS-66 RD (PCGS). Bursting with mint luster in reddish- 

orange shades, both the obverse and the reverse are sharply struck up 
from an obviously powerful impression from the dies. As befits the 
grade, there are no individually distracting abrasions or carbon flecks. 

PCGS# 2437. 


142 1910-S MS-66 RI) (PCGS). Although scarce in circulated grades, the 

1910-S is actually among the more plentiful S-mint Lincoln Cents in 
Mint State, at least among those issues struck prior to 1929. Fully Red 
examples that approach the Superb Gem level, however, are rare. Rich 
red colored luster and crisply impressed devices are seen on both sides, 
and there are no outwardly distracting blemishes in the prime focal 
areas. A visually appealing coin with strong technical merits. 

PCGS# 2440. 



143 1911 MS-66 RD (PCGS). Despite a staggering original mintage, the 
1911 -P is anything but common at the present grade level. Far more 
carefully preserved than the typically offered, extensively spotted Mint 
State example, this Gem is awash in flowing champagne-red luster. Free 
of both bothersome striking incompleteness and grade-limiting abrasions 
with just a few swirls of faint, variegated color around the central reverse. 

PCGS# 2443. 

144 1911-D MS-65 RD (PCGS). Expertly preserved with a crisp 
strike, both sides retain full mint bloom in pinkish-red hues. Housed 
in an older, green insert PCGS holder, and free of singularly men- 
tionable flecks. I he 1911-D is quite plentiful in Mint State, at least 
as far as average quality BN and RB examples are concerned. As a 
P:d Gem, however, this issue is scarce, and examples are seldom 
offered in grades above the present level. 



145 1911-S MS-65 RD (PCGS). The Hill endowment of pinkish-red 

luster that flows over both sides of this coin are anything but common 
for the 1911-S delivery. Also of note are sharply impressed devices and 
smooth, virtually distraction-free features. A not insignificant amount 
of patience would be required to await another opportunity to acquire 
a fully Red Gem ‘ 11-S Cent for a PCGS Registry Set. Bid accordingly. 

PCGS# 2449. 


Condition Census 
1912 Lincoln Cent 
MS-67 Red 


146 1912 MS-67 RD (PCGS). It may seem surprising that a 

Philadelphia Mint Lincoln Cent with an original mintage of 68.1 
million pieces is represented by only six MS-67 RD coins at PCGS, 
but that is exactly the case with the 1912. This is a gorgeous repre¬ 
sentative of the issue with full reddish-orange luster and nary a dis¬ 
tracting blemish to report. A sharp strike rounds out this coin’s list 
of positive attributes. 

PCGS Population: 6; and none are finer. 

PCGS# 2452. 
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147 1912-D MS-65 RD (PCGS). A semi-key date issue, the 1912-D 
is scarce even in the lowest circulated grades. This obviously impor¬ 
tant Gem exhibits rich, pinkish-red color that speaks volumes about 
its originality. Neither the obverse nor the reverse reveal any men- 
tionable blemishes. While the centers are sharply struck, the borders 
display a curious “expanded” look that is not at all uncommon for 
the issue. The latter feature is due to die wear, a problem for many 
D-mint Cent deliveries from this era. 

PCGS# 2455. 

148 1912-S MS-65 RD (PCGS). Full, original, orange-red luster 
envelops smartly impressed features. Both sides are smooth enough 
to perhaps warrant consideration at an even higher grade level. Like 
the 1912-D, the 1912-S (4.4 million pieces produced) is a semi-key 
to the early Lincoln Cent series. 

No coins have been certified finer at PCGS. 

PCGS# 2458. 



149 1913 MS-66 RD (PCGS). Plentiful in lower grades, this issue 

shows its true scarcity at or above the MS-65 RD level. Both sides of 
this sharp looking Gem are alive with shimmering mint luster. There 
are no blemishes that are worthy of undue concern. The virtual 
nonexistence of this issue in finer grades confirms the importance of 
this impressive example for Registry Set purposes. 

PCGS# 2461. 



150 1913-D MS-65 RD (PCGS). Delicate pink highlights to the oth¬ 
erwise orange-red luster further enhance the eye appeal of this 
already beautiful Gem. With no ill-defined devices (a particularly 
noteworthy feature for the issue) and overall distraction-free sur¬ 
faces, this coin is an exceptional example of this otherwise quite eas¬ 
ily obtainable D-mint issue. 

PCGS# 2464. 



151 1913-S MS-65 RD (PCGS). This medium intensity, golden- 

orange example possesses fully original mint luster. There are few 
blemishes in evidence, and the uncommonly sharp strike further 
confirms the accuracy of the Gem designation. While not the rarest 
issue in the long-lived Lincoln Cent series, the 1913-S (6.1 million 
coins produced) is scarce in lower grades and rare at or above the 
MS-65 RD level. 

PCGS# 2467. 



152 1914 MS-66 RD (PCGS). The rich endowment of frosty tex¬ 
tured, reddish-orange luster, as well as the exactness of striking 
detail, could only be the result of Philadelphia Mint production. 
Obviously well cared for since the day of issue, both sides are devoid 
of bothersome abrasions and carbon flecks. A surprisingly rare issue 
in MS-66 RD given a sizeable original mintage of 75.2 million 
pieces. 

PCGS Population: 28; 3 finer. 

PCGS# 2470. 
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153 1914-D MS-64 RD (PCGS). This issue was produced in limited 

numbers, but the total of 1.1 million pieces is greater than that of the 
first-year 1909-S V.D.B. Nevertheless, the 14-D is the rarer coin with 
far fewer examples having been set aside at the time of issue. Deeply 
set orange-red luster is seen throughout, as are sharply struck up 
devices. There are not many blemishes of any kind, and the overall eye 
appeal would probably support a full Gem grade. An attractive and 
technically pleasing representative of this important key date Cent. 

A strike through (as made) over Lincoln's head is noted. 

PCGS# 2473. 



154 1914-S MS-65 RD (PCGS). A semi, nearly fully key date issue, 

the 1914-S is more challenging to locate in most grades then, say, the 
1912-S and 1913-S. This is a remarkably well produced representa¬ 
tive given that many * 14-S Cents arc struck on flawed planchets. The 
surfaces are free of as produced anomalies with pleasingly sharp 
delineation. Warm golden-orange luster flows over both sides undis¬ 
turbed by any singularly mentionable abrasions or carbon flecks. 
This coin should have little difficulty finding its way into another 
PCGS Registry Set. 

PCGS Population: 32; and |ust two finer. 

PCGS# 2476. 



155 1915 MS-66 RD (PCGS). Bursting with frosty textured, pinkish- 

red luster, the surfaces do not reveal any blemishes in the central 
focal areas. The sharp strike is typical of most high quality survivors 
of the 1915-P delivery in today's market. Writing in 1996, David W. 
Lange (The Complete Guide to Lincoln Cents) states that “Choice and 
Gem specimens [of this issue] are elusive." In fact, PCGS has certi¬ 
fied a mere six coins in grades above the MS-66 RD level. 

PCGS# 2479. 


156 1915-D MS-65 RD (PCGS). A no-questions condition rarity, this 
richly colored, reddish-orange example retains full mint luster over 
both sides. The devices are sharply defined, and the surfaces are 
silent on the subject of noteworthy blemishes. 

PCGS# 2482. 



157 1915-S MS-64 RD (PCGS). Pleasingly colored in golden-orange 

hues, the surfaces are quite sharply struck for a Lincoln Cent from the 
San Francisco Mint. There are no bothersome abrasions, but a few scat¬ 
tered flecks toward the obverse border seem to preclude an even high¬ 
er grade. Although not widely recognized as such, the 1915-S is equal¬ 
ly as rare as the 1914-S at the finer levels of Mint State preservation. 

PCGS# 2485. 



158 1916 MS-67 RD (PCGS). One of the finest PCGS-certified rep¬ 
resentatives of an issue that is quite easily obtainable in lower grades, 
this coin is as close to numismauc perfection as one should expect for 
a 1916 Cent. The luster quality is truly exquisite with vivid golden- 
orange color swirling around needle sharp devices. A simply gorgeous 
example, and unsurpassable in grade at this certification service. 

PCGS Population: 21; 0 finer. 

PCGS# 2488. 



159 1916-D MS-65 RD (PCGS). Writing in 1996, Lange seems to 
suggest that many “fully Red” examples of this issue in todays mar¬ 
ket do not display original color. With a bright, pinkish-red hue, 
however, the present example is completely original. It is also a 
noteworthy condition rarity from an issue that is scarce even in 
lower Mint State grades. Overall sharply struck, the surfaces are 
expectantly free of singularly mentionable distractions for the 
assigned grade. A coin that is difficult to improve upon in terms of 
PCGS-assigned grade. 

PCGS# 2491. 
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Gem Full Red 
1916-S Lincoln Cent 

Unsurpassable in Grade at PCGS 



160 1916-S MS-65 RD (PCGS). Resplendent reddish-orange luster 
blankets surfaces that are overall sharp in strike. Like the 1916-D, 
the 1916-S is seldom offered with features that are as distraction- 
free as those of the present Gem. In fact, MS-65 RD represents the 
finest grade among those survivors that have been submitted to 
PCGS, and this coin should see spirited bidding among Registry 
Set collectors. 

PCGS Population: 18; 0 finer. 

PCGS# 2494. 



161 1917 MS-66 RD (PCGS). There is a veritable explosion of 

orange-red luster on both sides of this razor sharp, high quality Gem. 
There are no bothersome abrasions or grade-limiting carbon flecks, 
and the eye appeal alone would seem to suggest an even higher 
grade. A few faint swirls of variegated color are noted toward the 
lower reverse border. 

PCGS# 2497. 



162 1917-D MS-65 RD (PCGS). Unsightly spotting, poor striking 
quality, and/or muted luster are problems that plague extant ‘17-D 
Cents all too often. Fortunately for interested bidders, this solidly 
graded Gem is free of these grade-limiting features. The color is a 
full, evenly distributed, pinkish-red hue, and the impression is sharp 
from rim-to-rim. None of the very few, well scattered blemishes are 
out of context with the assigned grade. A find for the advanced 
Lincoln Cent collector. 

PCGS Population: 39; with only five finer. 

PCGS# 2500. 



163 1917-S MS-64 RD (PCGS). Free of bothersome striking incom¬ 

pleteness, the surfaces also appear distraction-free enough to warrant 
consideration at an even higher grade. The luster, while full with a 
medium orange sheen, is perhaps a bit muted in sheen. Mint State 
survivors of this 32.6 million-coin delivery are scarce, particularly 
when they approach the Gem full Red level. 

PCGS# 2503. 



164 1918 MS-66 RD (PCGS). Every bit the Gem, this orange-red 
example exhibits full, undiminished luster. There are no problems 
with the strike, some light flyspecks being noted solely for accuracy’s 
sake. According to Lange (1996), the 1918 is the most difficult P- 
mint Cent of the 1916-1920 era to locate in the finer Mint State 
grades. 

PCGS# 2506. 
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165 1918-D MS-65 RD (PCGS). The scarcity of this issue in all Mint 

State grades seems to suggest that relatively few were kept from entering 
circulation in the year of issue. Those that were will typically grade no 
finer than the lower reaches of the Choice level, the color being either 
BN or RB. Fully Red in luster quality, this coin is also praiseworthy from 
the standpoint of striking definition. In fact, all features are needle sharp 
in delineation, and there are no singularly distracting flecks. 

PCGS Population: 27; with only seven finer. 

PCGS# 2509. 



166 1918-S MS-64 RD (PCGS). Widespread hoarding of the 1918-S 
did not take place until the 1940s and 1950s, by which time the vast 
majority of examples had entered circulation. As such, this issue 
remains scarce-to-rare in all Mint State grades. The number of suitable 
high grade examples is further diminished by the fact that this issue is 
not known for particularly sharp striking detail. A noteworthy depar¬ 
ture from the norm, this important near-Gem is uncommonly bold 
with minimal hluntness of strike in only a few isolated areas. Just a few 
very tiny abrasions are all that seem to bar the lustrous, orange-red sur¬ 
faces from an even higher grade. C Certainly among the finer survivors 
of this S-mint delivery when all factors are considered. 

PCGS# 2512. 



167 1919 MS-67 RD (PCGS). A relative abundance of survivors in 

the finer Mint State grades and careful attention to detail during the 
minting process make the 1919 a favored issue among type collec¬ 
tors. This is a typically beautiful Superb Gem whose fully lustrous 
surfaces exhibit dominant pinkish-red color. Some deeper orange- 
red highlights hug the rims and further accent the already impres¬ 
sively sharp devices. Virtually blemish-free, and housed in an older 
PCGS holder with a green insert. 

PCGS# 2515. 



168 1919-D MS-65 RD (PCGS). Soft striking detail and less than full 
mint luster are the major stumbling blocks to locating a high quali¬ 
ty survivor of the 1919-D Lincoln Cent delivery. With intense cher¬ 
ry-red luster and a needle sharp look, this solidly graded Gem is sure 
to please advanced specialists. There are no individually distracting 
bagmarks or carbon flecks. 

PCGS Population: 22; only one is finer. 

PCGS# 2518. 



169 1919-S MS-64 RD (PCGS). Typically offered in grades below the 
present level, the ‘19-S is also known for inadequate striking quali¬ 
ty. Overall sharp with a softly frosted, pinkish-orange sheen, this 
coin is bumping up against the Gem level. In feet, were it not for a 
few out-of-the-way flecks toward the reverse rim, this coin may have 
secured an even higher grade at PCGS. Uncommonly attractive for 
this conditionally challenging issue. 

PCGS# 2521. 



170 1920 MS-66 RD (PCGS). The otherwise golden-orange luster 
deepens in hue to reddish-orange shades on the reverse. Both sides 
are equally distraction-free with none but the most trivial flecks. 
Powerfully impressed throughout, and certain to attract significant 
attention from Gem quality type as well as date collectors. 

PCGS# 2524. 


Page 30 


Bowers and Merena Auctions 







August 2004 Rarities Sale 



171 1920-D MS-65 RD (PCGS). The use of many worn dies for this 

issue means that locating a sharply struck Gem is anything but an 
easy task. For Registry Set collectors who are fully aware of this fact, 
we are pleased to be offering this lovely example. Pinkish-red in hue, 
the luster is full with a softly frosted texture. The all-important strike 
is sharp throughout, and there do not appear to be any blemishes 
that would preclude an even finer grade. Worthy of a solid bid. 

PCGS# 2527. 



172 1920-S MS-65 RB (PCGS). Whereas the reverse is slightly muted 
in luster quality, the obverse exhibits bright, full, pinkish-orange 
color. Overall sharp in striking detail, particularly toward the cen¬ 
ters, the surfaces do not reveal much in the way of distracting blem¬ 
ishes. A lone spot in the left obverse field is, however, noted. A sig¬ 
nificant strike rarity in the series, the ‘20-S is also perhaps the rarest 
San Francisco Mint Lincoln Cent at the Gem full Red grade level. 
This appealing Red and Brown example, therefore, represents an 
important bidding opportunity for the specialist. 

PCGS# 2529. 



173 1921 MS-66 RD (PCGS). The availability of this issue at the finer 
levels of Mint State preservation is significantly less than most of the 
P-mint Cents from the second half of the 1910s. This is due as much 
to striking problems with the 1921 as it is to unsightly spotting on 
many of the issue’s survivors. Beautifully lustrous, the surfaces of the 
present Gem exhibit warm reddish-orange peripheral color around 
more lightly tinged centers. Crisply impressed throughout with nary 
a distracting blemish in evidence. 

PCGS# 2533. 



174 1921-S MS-64 RD (PCGS). This is an impressive coin for the 
issue as well as the grade. First, the strike is uncommonly sharp for 
this often poorly defined issue. Second, the color is an original, 
mostly even, pinkish-red hue with absolutely minimal evidence of 
streaking in the planchet. Finally, the surfaces are well preserved with 
just one or two trivial blemishes seeming to preclude a full Gem des¬ 
ignation. A lovely, high quality representative of a date that has been 
eagerly sought for its semi-key status since the year of delivery. 

PCGS# 2536. 

175 1922 No D. Strong Reverse. Die Pair II. VF-35 (PCGS). This 
is the most eagerly sought of the three known die pairs of this ever- 
popular 20th century error. The first step on the road to its creation 
is severe die clashing. In order to make the obverse die useable for 
striking once again, Mint personnel resorted to abrasive polishing 

\ techniques that removed not only the clashmarks, but the D mint- 
mark as well. Many of the other design elements were noticeably 
weakened by this process. The reverse die, however, was discarded 
altogether and replaced with a fresh one. As such, Die Pair II exam¬ 
ples display overall soft obverse detail and noticeably sharper reverse 
definition. So it is on the present coin, the surfaces also exhibiting 
mostly even medium brown toning with a few streaks of sandy-tan 
color over the lower left reverse. Moderate wear is well distributed, 
and there are no abrasions that are out of context with the assigned 
grade. 

PCGS# 3285. 



176 1922-D MS-65 RD (PCGS). This issue was produced in limited 
numbers (7.1 million pieces) by the standards of the Lincoln Cent 
series. An important Gem, this cherry-red survivor possesses fully 
intact mint luster and sharply delineated features. There are no out¬ 
wardly distracting bagmarks or carbon flecks, as one should expect 
for the Gem designation. The certified population of this issue dwin¬ 
dles rapidly as one approaches, then surpasses the MS-65 RD level. 

PCGS# 2539. 


Bowers and Merena Auctions 


Page 31 






August 2004 Rarities Sale 



177 1923 MS-66 RD (PCGS). Alive with shimmering orange-gold 
luster, this high end Gem is overall sharp in strike. With nary a dis¬ 
tracting blemish to report, this coin would make a lovely addition to 
either a type or date set. 

PCGS# 2545. 



178 1923-S MS-64 RD (PCGS). A quick glance seems to suggest a 
full Gem rating for this conditionally scarce S-mint example. What’s 
more, the strike, while not full, is overall sharp, particularly when 
compared to the typically offered 23-S Cent that displays noticeable 
flatness to the devices. There are no mentionable bagmarks, and the 
luster is a mostly pinkish-red hue. Perhaps a few trivial obverse flecks 
account for the grade. 

PCGS# 2548. 



179 1924 MS-66 RD (PCGS). Bursting with fulsome orange-red lus¬ 
ter, the surfaces are at the threshold of a Superb Gem rating. We have 
no complaints about the striking quality, all features displaying nee¬ 
dle sharp delineation. Blemish-free, or essentially so, and sure to 
attract strong bids from Registry Set collectors. Only three examples 
of this issue have been certified finer than MS-66 RD at PCGS. 

PCGS# 2551. 



180 1924-D MS-64 RD (PCGS). With an original mintage of just 2.5 
million coins, the 1924-D is scarce and eagerly sought at all levels of 
preservation. In Mint State, this issue is scarce, and fully lustrous 
survivors that approach the Gem level are quite rare. With original 
pink-red luster and well struck features, this is an appealing repre¬ 
sentative. Just the barest traces of carbon are all that seem to separate 
this important coin from an even higher grade. 

PCGS# 2554. 



181 1924-S MS-64 RD (PCGS). This issue can only be described as 

common in grades below the VF level, most of those coins having 
been retrieved from circulation during the 1940s and 1950s. With 
fully intact luster and essentially distraction-free surfaces, the near- 
Gem in this lot was obviously set aside at the time of issue. The over¬ 
all sharp strike is anything but common for an example of this 11.6 
million-coin delivery. 

PCGS# 2557. 



182 1925 MS-67 RD (PCGS). A simply delightful Cent, both the 

obverse and the reverse are awash in scintillating golden-orange lus¬ 
ter. Expectantly well struck for a product of the Philadelphia Mint, 
the surfaces are devoid of detracting bagmarks and unsightly carbon 
spots. A coin that is sure to command the attention of bidders when 
it appears at auction in Pittsburgh. 

PCGS# 2560. 
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183 1925-D MS-65 RD (PCGS). This effulgent Gem exhibits fully 

lustrous, pinkish-red surfaces that are free of singularly distracting 
blemishes. The sharply executed strike is particularly praiseworthy 
since the 1925-D is perhaps the most poorly produced issue in the 
entire Lincoln Cent series (the other contender for this title is the 
‘25-S). Worthy of a premium quality bid based on the sharpness of 
detail alone, this Gem is also important from the standpoint of sur¬ 
face preservation. There is only one coin certified finer at PCGS, an 
MS-66 RD example. 

PCGS# 2563. 


184 1925-S MS-64 RD (PCGS). The reverse is particularly well pro¬ 
duced with an overall sharpness of detail that is anything but com¬ 
mon for the issue. The obverse, on the other hand, appears a bit soft, 
but we stress that the strike on that side is still relatively above aver¬ 
age. Richly colored in reddish-orange luster, this mostly distraction- 
free example is a few trivial blemishes from full Gem status. 
According to Lange (1996), any ‘25-S Cent that approaches MS-65 
is of the “highest rarity.” 

Only 10 examples have been certified finer at PCGS, all of which grade MS-65 RD. 

PCGS# 2566. 


185 1926 MS-67 RD (PCGS). Resplendent orange-red luster and all 

but blemish-free surfaces more than uphold the Superb Gem rating. 
Add to these features a razor sharp strike and one will have little dif¬ 
ficulty understanding why we strongly recommend this coin as a 
high quality representative of the issue as well as the type. 
Unsurpassable in grade at this certification service. 

PCGS# 2569. 


186 1926-D MS-65 RD (PCGS). Simply put, full Red examples of 
this D-mint issue that grade at or above MS-65 are rare. Not only is 
the coin in this lot well preserved, but the surfaces are expertly pro¬ 
duced with crisp striking detail from rim-to-rim. Housed in an older 
(green insert) PCGS slab, and perhaps deserving of an even finer 
rating. 

PCGS Population: 37; with just one coin finer (MS-66 Red finest). 

PCGS# 2572. 


187 1926-S MS-64 RD (PCGS). While the 1926-S is more readily 
obtainable at the low end Choice level than the 1924-S, it is a prime 
rarity in grades at or approaching the Gem threshold. Fully lustrous 
survivors of the former issue are seldom offered in any Mint State 
grade. The golden-orange surfaces of this important example are 
fully original and quite sharply struck (for the issue) throughout. 
There are no distracting bagmarks, just a few faint flecks that hard¬ 
ly inhibit the overall eye appeal. An aesthetically pleasing and con¬ 
ditionally rare representative of this well known condition rarity in 
the Lincoln Cent series. 

PCGS# 2575. 


188 1927 MS-67 RD (PCGS). Although Lange (1996) describes this 
issue as “fairly common,” we are certain that the author did not have 
fully lustrous Superb Gems in mind when he made that statement. 
At this level of preservation, the 1927 is rare, and the present exam¬ 
ple is certainly one of the finest coins extant. Richly colored in 
orange-red shades, the fully lustrous surfaces are both sharply struck 
and virtually free of distracting blemishes. 

PCGS Population: 22; 0 finer. 

PCGS# 2578. 
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189 1927-D MS-65 RD (PCGS). A conditionally rare issue with 
which to be reckoned, the 1927-D is typically offered flatly struck, 
deficient in color, or both. The Gem in this lot, however, is not only 
fully lustrous with a medium orange sheen, but it is as close to com¬ 
pletely struck as one should expect for the issue. Distraction-free, or 
essentially so, with a pleasing Gem quality sheen. 

PCGS# 2581. 



190 1927-S MS-64 RD (PCGS). The lovely orange-red color that 
flows over both sides is a significant feature for an example of this 
often lackluster issue. The ‘27-S is also a notoriously difficult coin to 
locate with any degree of striking sharpness. This particular near- 
Gem may not be fully struck, but it is well above average in defini¬ 
tion, particularly on the reverse. A few tiny swirls of variegated color 
in the right obverse field are all that seems to preclude an even high¬ 
er grade. 

PCGS# 2584. 



191 1928 MS-67 RD (PCGS). Razor sharp in strike, both sides are 

awash in scintillating orange-red luster. The 1928 may be a common 
issue in lower grades, but examples that are as well preserved as the 
present Superb Gem are anything but common in today's market. A 
find for the Registry Set collector. 

PCGS Population: 36: 0 finer. 

PCGS# 2587. 


192 1928-D MS-65 RD (PCGS). Far better struck than the preceding 

ten Denver Mint deliveries in this series, the 1928-D can still be 
somewhat challenging to locate at the finer levels of Red preserva¬ 
tion. With full orange-red luster, sharply impressed devices, and no 
blemishes of note, this coin is every bit the Gem. 

PCGS# 2590. 



193 1928-S MS-65 RD (PCGS). A small hoard of high quality ‘28-S 

Cents that entered the market in the early 1990s via Mid-American 
Rare Coin Galleries has long been absorbed by the numerous collec¬ 
tors who specialize in this series. As a result, this issue is still widely 
regarded as one of the more challenging 1920s deliveries to locate at 
the Gem full Red level. Lustrous throughout, this medium orange 
example is free of bothersome striking incompleteness. There are no 
grade-limiting blemishes, just a few out-of-the-way flecks toward the 
borders that do not inhibit the pleasing eye appeal. Conditionally rare. 

PCGS Population: 37: with a mere five finer. 

PCGS# 2593. 




194 


195 


1929 MS-67 RD (PCGS). Exceptionally well preserved for the issue, 
this fully lustrous example displays dominant medium orange color. A 
few swirls of soft pinkish-red tinting are also seen in and around the cen¬ 
ters, but neither side reveals any blemishes of note. A no-questions 
Superb Gem, and a 1929 Cent that is unsurpassable in grade at PCGS. 

PCGS Papulation: 22: 0 finer. 

PCGS# 25%. 

1929-D MS-65 RD (PCGS). This medium orange example is 
awash in full mint luster. With an overall sharp strike and distrac¬ 
tion-free surfaces, this is an uncommonly attractive representative of 
an issue that typically comes poorly defined, dark, and/or spotted. 

PCGS# 2599. 
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196 1929-S MS-66 RD (PCGS). The ‘29-S may be one of the most 
plentiful S-mint Cents delivered prior to 1935, but it is a remarkable 
condition rarity in the present grade despite the fact that many Mint 
State coins seem to have been set aside at the time of issue. Vibrant 
luster shimmers over both sides and accents crisply impressed 
devices. There are no grade-limiting bagmarks to report, and detract¬ 
ing carbon flecks are also conspicuous by their absence. 
Undoubtedly one of the finest survivors of this issue, not only at 
PCGS, but in the market as a whole. 

PCGS Population: just 18; with none finer. 

PCGS# 2602. 

197 1930 MS-67 RD (PCGS). Richly colored in reddish-orange hues, 
the virtually blemish-free surfaces are not all that far from numis¬ 
matic perfection. A snappy looking example with sharply struck 
devices. 

PCGS# 2605. 

198 1930-D MS-66 RD (PCGS). This mosdy golden-orange Gem 
possesses a full endowment of mint luster. With a pleasingly sharp 
strike and none but the most trivial of blemishes, this coin is solidly 
graded as a high end Gem. Surpassed in grade at PCGS by a mere 
six pieces. 

PCGS# 2608. 

199 1930-S MS-66 RD (PCGS). Softly frosted in texture, the luster is 
both full and attractive with lovely reddish-orange color. A sharply 
struck representative for both the high grade type and date collector. 

PCGS# 2611. 

200 1931 MS-66 RD (PCGS). There is much to recommend this coin 
to specialists in the Lincoln Cent series. Not the least of which is the 
luster, both sides displaying well blended medium orange and red¬ 
dish-orange shades. Also of note are a sharp strike and a noteworthy 
lack of distracting blemishes. 



1931-S MS-66 RD (PCGS). The 1931-S was widely hoarded at 
the time of issue with the result that Mint State coins are more plen¬ 
tiful in today’s market than circulated examples. Due to a limited 
original mintage of 866,000 pieces, however, the ‘31-S remains a 
strong performer at the Gem full Red level. Resplendent reddish- 
orange luster envelops both sides of the present example. The devices 
are well struck, and there are no mentionable blemishes. With no 
coins certified finer at PCGS, this high end piece should be of obvi¬ 
ous importance to Registry Set collectors. 

PCGS# 2620. 



203 1932 MS-67 RD (PCGS). Flowing orange-red luster and distrac¬ 
tion-free features confirm this coins Superb Gem status. We have no 
complaints about either the sharp strike or the high level of surface 
preservation. In sum, this is a very attractive representative, and it is 
conditionally rare for this otherwise plentiful P-mint issue. 

PCGS Population: 21; 0 finer. 

PCGS# 2623. 

204 1932-D MS-66 RD (PCGS). Shimmering with reddish-orange luster, 
the surfaces are sharply struck from rim-to-rim. The absolute minimum 
number of blemishes is consistent with the high end Gem designation. 



1931-D MS-66 RD (PCGS). Produced in greater numbers, the 
1931-D, however, is more difficult to obtain in the finer Mint State 
grades than the 1931-S. In fact, the former issue is scarce at most levels 
of preservation, both circulated and Uncirculated. Wonderfully original, 
this Gem displays full luster in orange-red shades that deepen to cherry- 
red hues around the obverse border and over much of the reverse. 
Sharply struck in all areas, and free of grade-limiting distractions. 

PCGS Population: 25; with a lone MS-67 Red example finer. 

PCGS# 2617. 



205 1933 MS-67 RD (PCGS). Mint State survivors of this issue have 

always been quite plentiful in numismatic circles, at least in grades up to 
and including the MS-65 RD level. As a fully lustrous Superb Gem, 
however, the 1933 is seldom offered. This orange-red example is housed 
in an older PCGS holder with a light green insert. Both sides are free of 
bothersome striking incompleteness with a virtually pristine sheen. 

PCGS Population: 30; and none are finer. 

PCGS# 2629. 
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206 1933-D MS-66 RD (PCGS). Original, deeply set, reddish-orange 

color provides memorable eye appeal. Neither the obverse nor the 
reverse are possessed of grade-limiting blemishes. A nicely struck 
representative of an issue that, when offered in Mint State, is much 
more likely to grade Choice than Gem. 

PCGS# 2632. 



207 1934 MS-68 RD (PCGS). An absolutely stellar representative of 
this otherwise common P-mint delivery, both sides are knocking on 
the door of technical perfection. The original, as struck sheen is fully 
intact, the surfaces displaying dominant orange-red color and a soft¬ 
ly frosted texture. Razor sharp striking detail and virtually blemish- 
free features round out this coin’s extensive list of positive qualities. 

PCGS Population: only seven coins in MS-68 RD; 0 finer. 

PCGS# 2635. 

208 1934-D MS-66 RD (PCGS). Strike can be a problem for other 
wise desirable Mint State examples of this issue. The coin in the pres¬ 
ent lot, however, is overall sharp with lovely orange-red color that 
lightens a bit to champagne-red hues at the borders. There are hard¬ 
ly any distractions in evidence, and the eye appeal is expectantly 
strong for the assigned grade. 

PCGS# 2638. 

209 1935 MS-67 RD (PCGS). Drenched in pinkish-red luster, this 
fully original example is every bit the Superb Gem. With crisp look¬ 
ing devices and a smooth sheen, this coin should have little trouble 
finding its way into a stellar quality date set. 

PCGS# 2641. 

210 1935-D MS-67 RD (PCGS). This is the grade level at which this 
otherwise plentiful D-mint issue becomes noticeably scarce. Since 
hardly any examples have been certified finer at PCGS, we cannot 
overstate the importance of this lot for Registry Set collectors. Sharp 
in strike with fully original reddish-orange luster, the surfaces are 
devoid of grade-limiting blemishes. 

PCGS# 2644. 

211 1935-S MS-66 RD (PCGS). The year 1935 marks the first in 
which the San Francisco Mint delivered Cents since 1931. AJl-in-all, 
the staff at that coinage facility seemed to do a less than stellar job 
with the '35-S since many examples were struck from worn dies with 
blurry peripheral definition. Free of this detracting feature, the pres¬ 
ent Gem is also devoid of bothersome striking incompleteness 
toward the centers. Overall smooth, and possessed of rich reddish 
orange luster, this coin is sure to delight specialists. 

PCGS# 2647. 

212 1936 MS-67 RD (PCGS). Smooth, virtually pristine surfaces are 
awash in rich reddish-orange luster. A fully original and condition¬ 
ally scarce survivor from a significant mintage of 309.6 million 
pieces. 

PCGS# 2650. 



213 1936-D MS-67 RD (PCGS). This issue may have been hoarded 

by the roll (per Lange, 1996), but locating a sharply struck, fully lus¬ 
trous Superb Gem is not at all easy in today’s market. More crisply 
delineated than the plate coin in Lange’s book, the present example 
shimmers with soft pinkish-red luster. A lack of mentionable blem¬ 
ishes further confirms the validity of the assigned grade. 

PCGS# 2653. 



214 1936-S MS-67 RD (PCGS). Well produced with a pleasingly 
sharp strike, the surfaces also possess flowing mint luster in reddish- 
orange color. There are just one or two inconsequential blemishes, 
these features hardly inhibiting the awesome eye appeal. This coin is 
one of the finest PCGS-certified survivors of the issue, and it is des¬ 
tined for inclusion in another collection of Registry Set quality. 

PCGS Population: 24: 0 finer. 

PCGS# 2656. 

215 1937 MS-67 RD (PCGS). Full reddish-orange color speaks vol¬ 
umes about this coin’s originality. With a sharp strike and distrac¬ 
tion-free features throughout, we wholeheartedly recommend this 
example to high grade date collectors. 

PCGS# 2659. 

216 1937-D MS-67 RD (PCGS). Aglow with fulsome mint luster, 
this orange-red example is also impressive from the standpoint of 
surface quality. Both sides are smooth with no distracting carbon to 
report. 

PCGS# 2662. 

217 1937-S MS-67 RD (PCGS). Fully original, this lustrous Superb 
Gem displays evenly colored orange-red luster. A snappy looking 
example with no blemishes of note. 

PCGS# 2665. 

218 1938 MS-67 RD (PCGS). The fire-red luster that envelops both 
sides is both completely original and pleasingly vibrant. Silky 
smooth in texture, the surfaces are deserving of nothing less than a 
Superb Gem rating. 

PCGS# 2668. 

219 1938-D MS-67 RD (PCGS). This virtually blemish-free repre¬ 
sentative is awash in softly textured cherry-red luster. The strike is 
razor sharp in all areas, and the eye appeal is superb. 

PCGS# 2671. 
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220 1938-S MS-67 RD (PCGS). Medium intensity orange color over¬ 
lays both sides of this completely lustrous representative. 
Distraction-free, or essentially so, the surfaces are also praiseworthy 
from the standpoint of striking definition. 

PCGS# 2674. 

.221 1939 MS-67 RD (PCGS). There are no grade-limiting bagmarks 

or carbon flecks on either side of this orange-red Cent. With a crisp 
strike and a pleasingly frosted texture, this coin should have little 
trouble eliciting strong bids. 

PCGS# 2677. 

1222 1939-D MS-67 RD (PCGS). Originally preserved since the time 
of issue, this coin displays completely intact mint luster. There is not 
a single blemish that would cause one to question the validity of the 
Superb Gem rating. 

PCGS# 2680. 

1223 1939-S MS-67 RD (PCGS). Predominantly satiny in sheen, this 
golden-orange example is both fully lustrous and sharply defined. 
The outward appearance is silky smooth, a feature that the surfaces 
largely retain even under close inspection with a loupe. 

PCGS# 2683. 

224 1940 MS-67 RD (PCGS). Shimmering mint luster in orange-red 
shades accents crisp, nearly abrasion-free features. There are also no 
detracting carbon flecks in evidence, as one should expect for the 
Superb Gem rating. 

PCGS# 5578. 

225 1940-D MS-67 RD (PCGS). Deeply set cherry-red luster flows 
over sharp looking devices. The surfaces are free of mentionable 
detractions, and the aesthetic appeal is strong in all regards. 

PCGS# 2689. 

226 1940-S MS-67 RD (PCGS). Wonderfully original, this medium 
orange representative is free of detracting striking incompleteness. 
We are also unable to locate a single blemish that is worthy of undue 
concern. 

PCGS# 2692. 

227 1941 MS-67 RD (PCGS). Bright, lustrous, and sharply struck, 
the surfaces are possessed of extraordinary eye appeal. A pinkish-red 
Superb Gem for the discerning specialist. 

PCGS# 2695. 

228 1941-D MS-67 RD (PCGS). Neither the obverse nor the reverse 
are poorly defined or noticeably abraded in any area. With rich pink¬ 
ish-red color, this coin is comfortably at home at the Superb Gem 
Red level. 

PCGS# 2698. 

229 1941-S MS-67 RD (PCGS). Obviously well cared for over the last 
63 years, this orange-gold example is silent on the subject of dis¬ 
tracting bagmarks. Smartly impressed over all design elements. 

PCGS# 2701. 

230 1942 MS-67 RD (PCGS). An orange-red example for the 
Registry Set collector, this Superb Gem is both carefully produced 
and expertly preserved. Worthy of a solid bid. 

PCGS# 2704. 

231 1942-D MS-67 RD (PCGS). There are no grade-limiting abra¬ 
sions or carbon flecks on either side of this lustrous Superb Gem. 
Reddish-orange in color with eye appeal to spare. 

PCGS# 2707. 


1942- S MS-67 RD (PCGS). The medium red features are sharply 
impressed with full, virtually undisturbed luster. A solidly graded 
Superb Gem. 

PCGS# 2710. 

1943 MS-67 (PCGS). Sharply impressed with no abrasions of 
note and a few swirls of faint haziness here and there. 

PCGS# 2711. 

1943- D MS-67 (PCGS). This well produced example is free of the 
excessive number of spots that often plagues survivors of this impor¬ 
tant World War Two era delivery. The surfaces are brightly lustrous 
with no distracting abrasions. 

PCGS# 2714. 

1943- S MS-67 (PCGS). Powerfully impressed with crisp delin¬ 
eation, this Superb Gem is sure to delight even the most discerning 
collector. A few faint die polish lines (as struck) are seen in the 
obverse field, but neither side reveals any blemishes of note. 

PCGS# 2717. 

1944 MS-67 RD (PCGS). The cherry-red surfaces are sharp in 
strike with fulsome mint luster. Blemish-free, or essentially so, and 
possessed of captivating eye appeal. 

PCGS# 2722. 

1944- D MS-67 RD (PCGS). Both sides are free of distracting 
striking incompleteness as well as grade-limiting abrasions. Fully lus¬ 
trous, the surfaces are awash in rich, original, orange-red color. 

PCGS# 2725. 

1944- S MS-67 RD (PCGS). With a satin-to-softly frosted texture 
and full reddish-orange color, the surfaces radiate original mint lus¬ 
ter at all angles. Boldly, if not sharply struck throughout, and expec¬ 
tantly smooth for the assigned grade. 

PCGS# 2731. 

1945 MS-67 RD (PCGS). This pinkish-red representative does 
not possess any abrasions or carbon flecks that would cause one to 
question the validity of the designated grade. Sharply struck, and 
surprisingly scarce at this level of preservation despite a staggering 
original mintage of more than 1 billion coins. 

PCGS Population: 37; 0 finer. 

PCGS# 2734. 

1945- D MS-67 RD (PCGS). The original color is deeply set with 
a medium orange sheen. Powerfully struck from the dies, both sides 
have survived the passage of time without acquiring any distracting 
blemishes. 

PCGS# 2737. 

1945- S MS-67 RD (PCGS). Vivid fire-red luster graces sharply 
struck, smooth looking features. This is a lovely coin that is solidly 
graded as a Superb Gem. 

PCGS# 2740. 

1946 MS-66 RD (PCGS). The lustrous, nearly blemish-free sur¬ 
faces are bumping up against a Superb grade. Rich reddish-rose lus¬ 
ter envelops sharp looking devices and speaks volumes about this 
coin’s originality. 

PCGS# 2743. 

1946- D MS-67 RD (PCGS). Originally and carefully preserved, 
the surfaces are free of even a single outwardly noticeable blemish. 
Razor sharp in strike, and possessed of full orange-red luster. 

PCGS# 2746. 
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244 1946-S MS-67 RD (PCGS). The certified population of this S- 
mint issue dwindles rapidly as one approaches the present grade 
level, and there are no coins graded finer at PCGS. The example in 
this lot exhibits rich fire-red luster over sharply impressed features. 
The surfaces are equally free of distracting abrasions and carbon 
flecks. 

PCGS# 2749. 

245 1947 MS-66 RD (PCGS). This pinkish-red Gem is not only care¬ 
fully preserved, but sharply struck. A fully lustrous representative of 
a high mintage P-mint issue that is surprisingly elusive in the finer 
Uncirculated grades. 

PCGS# 2752. 

246 1947-D MS-67 RD (PCGS). Radiant mint luster envelops both 
sides in cherry-red hues. Neither the crisp strike nor the smooth sur¬ 
faces are worthy of even the most trivial criticism. An issue that is 
currently unknown above the PCGS MS-67 Red level. 

PCGS# 2755. 

247 1947-S MS-67 RD (PCGS). Warmly colored in cherry-red luster, 
this snappy looking example is expectantly blemish-free for the MS- 
67 rating. The eye appeal alone would seem to suggest an even high¬ 
er grade. 

PCGS# 2758. 

248 1948 MS-66 RD (PCGS). Shimmering with frosty mint luster, 
this reddish-orange example would make a lovely addition to a Gem 
quality type or date set. 

PCGS# 2761. 



249 1948-D MS-67 RD (PCGS). An issue that is seldom ofFered in 
the present grade, the ‘48-D is unknown any finer at PCGS. 
Otherwise pinkish-red in sheen, this particular Gem exhibits slight¬ 
ly softer color toward the obverse border. All areas are both crisply 
defined and distraction-free. 

PCGS Pbpulation: 33; 0 finer. 

PCGS# 2764. 

250 1^48-S MS-67 RD (PCGS). Shimmering with fulsome orange- 
icd luster, this sharply struck example is silent on the subject of 
detracting blemishes. Impressive from both technical and aesthetic 
;tandpoints. 

PCGS# 2767. 

251 1949 MS-66 RD (PCGS). The color is truly exceptional, both 
sides glistening in reddish-rose hues. Virtually free of abrasions with 
some wispy flyspecks that are noted more for accuracy’s sake than 
anything else. 

PCGS# 2770. 



252 1949-D MS-67 RD (PCGS). This cherry-red Superb Gem possess 
truly exceptional eye appeal. Of course, the technical merits are also 
praiseworthy, both sides displaying fully intact luster and distrac¬ 
tion-free surfaces. Conditionally rare. 

PCGS Population: 27: and none are finer. 

PCGS# 2773. 

253 1949-S MS-67 RD (PCGS). The silky smooth sheen has the look 
of an even higher grade, particularly on the obverse. Both sides are 
equally lustrous with orange-red color and no ill-defined features. 

PCGS# 2776. 

254 1950 MS-66 RD (PCGS). The medium red surfaces exhibit sharp 
striking definition throughout. There are, however, no overly dis¬ 
tracting blemishes—an expected feature for the high end Gem grade 
level. 

PCGS# 2779. 

255 1950-D MS-66 RD (PCGS). Glistening with reddish-rose luster, 
the surfaces are sharply struck with no singularly mentionable abra¬ 
sions. Accurately graded in all regards. 

PCGS# 2782. 

256 1950-S MS-66 RD (PCGS). The luster is fully original with a 
flowing, satiny sheen. This premium quality Gem is free of all but 
one or two inconsequential flecks. 

PCGS# 2785. 



257 1951 MS-67 RD (PCGS). In the COMMENTS section for the 

1951 Philadelphia, Lange (The Complete Guide to Lincoln Cents , 
1996) writes: “The [CJents of this issue were well made, and fully 
struck [G]ems are common.” This statement hardly does justice to 
the rarity of the present example. Fully deserving of Condition 
Census ranking, the surfaces are beautifully colored in luster that 
displays well blended cherry-red, reddish rose, and golden-orange 
hues. There is not a single blemish of note, and the strike is needle 
sharp throughout. A lot that will probably represent a once-in-a-life- 
time bidding opportunity for many Registry Set collectors. 

PCGS Pbpulation: 8; 0 finer. 

PCGS# 2788. 
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258 1951-D MS-66 RD (PCGS). Lovely medium red luster and vir¬ 

tually pristine surfaces would seem to suggest a Superb Gem rating. 
What’s more, both sides possess hardly any outwardly distracting 
abrasions. 

PCGS# 2791. 



259 1951-S MS-67 RD (PCGS). Reddish-rose and lilac tinged luster 
provide memorable eye appeal. With sharp definition and no dis¬ 
tracting blemishes, it is little wonder than this coin is among the 
finest ‘51-S Cents certified at PCGS. 

PCGS Population: 42; 0 finer. 

PCGS# 2794. 

260 1952 MS-66 RD (PCGS). Cherry-red in color, the fully lustrous 
surfaces are free of singularly mentionable blemishes. A solidly grad¬ 
ed Gem with crisp striking detail. 

PCGS# 2797. 

261 1952-D MS-66 RD (PCGS). Neither the obverse nor the reverse 
are possessed of outwardly distracting blemishes. Fully lustrous, the 
color is predominantly medium red in shade with an orange-red cast 
at the upper reverse border. 

PCGS# 2800. 

262 1952-S MS-67 RD (PCGS). Silky smooth throughout, the red¬ 
dish-orange features do not display any detracting weakness of 
strike. Sharply delineated throughout, and exceptionally smooth 
looking even for the assigned grade. Precious few ‘52-S Cents have 
been so graded at PCGS, and there are none finer. 

PCGS# 2803. 

263 1953 MS-66 RD (PCGS). Satiny in sheen, the cherry-red luster is 
both fully intact and pleasingly vibrant. Overall sharp in strike, this 
high quality Gem is free of mentionable distractions. 

PCGS# 2806. 

264 1953-D MS-66 RD (PCGS). Lovely in eye appeal, the fulsome 
mint luster appears to deepen in hue ever-so-slightly over the reverse. 
Sharply struck throughout, and just one or two trivial flecks away 
from Superb Gem status. 

PCGS# 2809. 

265 1953-S MS-67 RD (PCGS). This beautifully colored example is 
aglow in reddish-orange luster. Superb in every regard, the surfaces 
are silent on the subject of distracting abrasions and carbon flecks. 

PCGS# 2812. 

266 1954 MS-66 RD (PCGS). The cherry-red luster that envelops 
both sides is fully intact and unmarred by all but one or two trivial 
blemishes. With a crisp strike, this coin is sure to please. 

PCGS# 2815. 


267 1954-D MS-66 RD (PCGS). Orange-red luster shimmers from 
rim-to-rim, the surfaces also displaying impressively sharp striking 
detail. A lone reverse graze below the legend is noted. 

PCGS# 2818. 

268 1954-S MS-67 RD (PCGS). With full mint luster in orange-red 
shades and no distractions in the prime focal areas, there is much to 
recommend this coin to advanced Lincoln Cent date collectors. 
There is a tiny out-of-the-way fleck at the upper obverse border. 

PCGS# 2821. 

269 1955 MS-66 RD (PCGS). Bursting with fully intact mint bloom, 
the surfaces are also praiseworthy from the standpoint of preserva¬ 
tion. In fact, there are no distracting abrasions or carbon flecks to 
report. 

PCGS# 2824. 

270 1955-D MS-66 RD (PCGS). With no noteworthy blemishes, this 
solidly graded Gem would make a lovely addition to any high qual¬ 
ity date or type set. The full luster exhibits warm medium red color. 

PCGS# 2830. 

271 1955-S MS-67 RD (PCGS). Another issue in the Lincoln Cent 
series that was widely hoarded at the time of issue, the ‘55-S remains 
popular with collectors at all levels of Mint State preservation. There 
is a veritable explosion of cherry-red luster on both sides of this gor¬ 
geous example. With a sharp strike and no blemishes of note, expect 
this Superb Gem to see significant bidder competition at auction. 

PCGS# 2833. 

272 1956 MS-66 RD (PCGS). The smooth suifaces that one sees on 
both sides exhibit intensely colorful, fire-red luster. A truly delight¬ 
ful example to behold, and a possible candidate for consideration at 
an even higher grade level. 

PCGS# 2836. 

273 1956-D MS-66 RD (PCGS). Glistening with fully intact luster, 
the sharply struck features are free of all but the most trivial abra¬ 
sions. The eye appeal and technical merits are expectantly strong for 
the assigned grade. 

PCGS# 2839. 

274 1957 MS-66 RD (PCGS). This reddish-rose Gem is sharp in 
strike with nary a bothersome abrasion or carbon fleck to report. 
Attractive in all regards. 

PCGS# 2842. 

275 1957-D MS-66 RD (PCGS). Effulgent mint luster seems to burst 
through the holder with rich orange-red color. Fully original, this 
Gem does not possess any blemishes of concern. 

PCGS# 2845. 

276 1958 MS-66 RD (PCGS). Warmly colored in reddish-rose hues, 
the surfaces are just a few tiny flecks from an even higher grade. The 
strike is sharp, and the eye appeal is strong. 

PCGS# 2848. 

277 1958-D MS-66 RD (PCGS). Carefully preserved, as befits the 
grade, this fully lustrous example does not reveal any distracting bag- 
marks. There are also no singularly mentionable flyspecks, and the 
overall sharp strike further enhances the eye appeal of this already 
pleasing Gem. 

PCGS# 2851. 
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The Jeff Stanley 

PCGS Registry Set of Proof Lincoln Cents 


First-Year Matte Proof 
1909 V.D.B. Cent 

The Undisputed Key to the Proof Lincoln Series 


278 1909 V.D.B. Proof-66 RB (PCGS). The first proof Lincoln 
Cents delivered by the Philadelphia Mint in 1909 were of the now- 
popular V.D.B. variety. The Mint’s decision to withdraw these ini¬ 
tials from the lower reverse border resulted in a premature halt in 
production of the 1909 V.D.B. Writing in 1996, David W. Lange 
states that only 420 pieces were struck. (Curiously, the 2005 Guide 
Book reports a mintage of 1,194 proofs for the 1909 V.D.B. We do 
not know what source the editor of that book used to substantiate 
that figure.) This issue was prepared with a deep matte texture that 
proved unpopular with contemporary collectors. Many examples 
were spent, either intentionally or unknowingly because they were 
not readily distinguishable from circulation strikes. A limited orig¬ 
inal mintage, combined with a poor reception within numismatic 
circles, explains why the 1909 V.D.B. is the premier rarity in the 
proof Lincoln Cent series. 

In terms of total number of coins known, the ‘09 V.D.B. is the 
most challenging proof Lincoln to locate in today’s market. It is also 
conditionally rare, albeit very slightly less so than the 1912 and 
1916. This is a premium quality Gem whose surfaces are knocking 
or, rhe door of a Superb rating. The outward appearance is smooth 
and virtually blemish-free. A loupe allows ready identification of the 
maite textured finish, the fully struck up features further confirm- 
.ng this coin’s proof status. Broad, squared-off inner borders are 
seen at the right despite the fact that this coin is mounted in a 
PCGS holder. Much of the original color remains, the otherwise 
reddish-orange surfaces revealing slight muting to golden-brown 
iridescence. The latter color is predominandy confined to the 
obverse. A specimen that would readily identify its new owner as 
one of the most serious collectors of the Lincoln Cent series. 

All known genuine 1909 V.D.B. Cents in proof format display the following as 

struck diagnostics: 

1. Diagonal die polish lines on the obverse over and before Lincoln's nose. 

2. Diagonal obverse die scratch from behind Lincoln's shoulder into the field below 

the TY in LIBERTY. 

3. Reverse die chip in the field after the M in UNUM. 

PCGS Population: 4; none are finer as Red and Brown. 

PCGS# 3301. 



279 1909 Lincoln Proof-67 RD (PCGS). This is a simply gorgeous 
representative of the issue, both sides possessing fully original color 
in pinkish-red hues. The surfaces are typically brighter than that seen 
on similarly dated V.D.B. specimens, although a loupe does reveal a 
slight coarseness to the texture that is indicative of the mane proof¬ 
ing process. There are no grade-limiting blemishes, a few trivial 
reverse flecks at the word ONE being noted solely for accuracy. A 
Condition Census example that would be difficult to improve upon 
in terms of either technical quality or aesthetic appeal. 

This coin was struck from the same obverse die as the proof 1909 V.D.B. Cent that 
we arc also offering in this sale. See the lot description of that coin for a discussion 
of the diagnostics of this die. 

PCGS Population: 5; with a single PR-68 RD example finer. 

PCGS# 3305. 


280 1910 Proof-64 RD (PCGS). One of the more plentiful early 
proof Lincoln Cents in today’s market, the 1910 is important for 
specimen type purposes. This is a richly original example with a 
cherry-red sheen on the obverse. The upper reverse is brighter with 
dominant orange-red color, whereas the lower border on that side is 
splashed in steel-gray hues. Seemingly smooth enough to warrant 
consideration at the full Gem level. 

PCGS# 3308. 
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282 1912 Proof-65 RD (PCGS). The present sale notwithstanding, 
the 1912 is an important condition rarity at this grade level. Pinkish- 
red hues envelop both sides of this needle sharp Gem. There are no 
contact marks that disrupt the coarse matte texture, and the eye 
appeal alone would seem to suggest an even finer PCGS rating. 

PCGS Population: 14; 1 finer. 

PCGS# 3314. 


Unsurpassable Proof 
1911 Lincoln Cent 
Condition Rarity 

PCGS MS-66 Red 


281 1911 Proof-66 RD (PCGS). If one were to consider only the 

total number of coins extant, the 1911 would be of only median 
rarity among the 1909-1916 proof Lincoln Cent deliveries. As a 
fully lustrous Gem, however, this issue rivals the condition rarity of 
the 1909 V.D.B., 1912, and 1916. This is the first so graded 1911 
Cent that this cataloger has ever handled. It is a colorful coin with 
an orange-red obverse and more of a pinkish-red sheen on the 
reverse. Both sides are equally mark-free with just a few small swirls 
of variegated color seen around the reverse denomination. 
Attractive in all regards, and worthy of inclusion in a PCGS 
Registry Set. 

PCGS Population: 9; 0 finer. 

PCGS# 3311. 


283 


284 


285 


1913 Proof-66 RD (PCGS). Both sides are fully original in color, 
but the reddish-orange hues on the reverse lighten a bit to golden- 
pink shades over the obverse. Sharply struck up throughout, the sur¬ 
faces are silent on the subject of grade-limiting contact marks. A lone 
obverse spot at the TY in LIBERTY is noted. 

PCGS# 3317. 


1914 Proof-66 RD (PCGS). There is not a single distracting con¬ 
tact mark or carbon spot on either side of this fully original Gem. 
The surfaces are awash in rich orange-red color that assumes more of 
a cherry-red cast on the reverse. The deep matte finish is character¬ 
istic of this scarce proof issue with an original mintage of just 1,365 
pieces. In terms of total number of coins known, the 1914 is perhaps 
the rarest early proof Lincoln Cent after the 1909 V.D.B., 1916, and 
1915. 

PCGS Population: 16; 7 finer. 

PCGS# 3320. 


1915 Proof-66 RD (PCGS). The penultimate matte proof deliv¬ 
ery in the Lincoln Cent series, the 1915 is also among the rarest. 
This is an obviously important Gem with dominant pinkish-red 
color and a slightly more vivid, medium red sheen on the reverse. 
Equally well preserved, both sides are silent on the subject of both¬ 
ersome handling marks. Also free of grade-limiting carbon, this coin 
is one of the finest survivors from an original proof mintage of just 
1,150 pieces. Along with the 1909 V.D.B. and 1916, the 1915 is one 
of the “big three” among matte proof Lincoln Cent rarities, at least 
in terms of total number of coins known. 

PCGS Population: only 5; with a mere two finer. 

PCGS# 3323. 
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PR-66 Red 1916 Lincoln Cent 
A Legendary Rarity 

PCGS Population 3/0 


286 1916 Proof-66 RD (PCGS). Although produced in greater num¬ 

bers, the 1916 (1,050 pieces struck) rivals the first-year 1909 
V.D.B. for top rarity honors among early proof Lincoln Cents. 
Since the former issue was the final specimen delivery of this type 
until 1936, and since matte proofs had long since proven their 
unpopularity among collectors, it seems likely that many 1916 
specimens were melted in the Mint as unsold. This fortunate sur¬ 
vivor is sure to be of profound importance to Registry Set collec¬ 
tors. Pinkish-red in shade on the obverse, the fully original color 
assumes an orange-red sheen throughout the reverse. The surface 
texture, although undoubtedly matte, is of a finer grain than that 
seen on proof Cents of the 1911 -1915 era. The striking detail is full 
over all devices, and both sides are expectantly blemish-free for the 
high end Gem designation. 



287 1936 Type 1, Satin. Proof-66 RD (PCGS). The total proof 
mintage for the 1936 Lincoln Cent is 5,569 pieces. Lange (1996) 
asserts that the majority of these coins were prepared with a satin fin¬ 
ish. Nevertheless, the Type 1 variety is scarcer than its similarly dated 
Type 2 counterpart in todays market. Once again, unpopularity 
within contemporary collector circles probably led to many coins 
being spent or otherwise mishandled. Lovely pink-red color flows 
over fully struck features. There are no mentionable distractions, and 
the eye appeal is equally of Gem quality. Yet another Lincoln Cent 
that is sure to tempt the fancy of the numerous Registry Set collec¬ 
tors among our bidders. 

PCGS Population: 23: and only one is finer. 

PCGS# 3332. 



288 1936 Type 2, Brilliant. Proof-65 RD (PCGS). Conditionally 
rare, this solidly graded Gem exhibits cherry-red color that deepens 
in hue around the peripheries. There are no individually mention- 
able blemishes, and the needle sharp strike is free of criticism. This 
is the more frequently encountered finish on extant proof 1936 
Cents, but the Type 2 is still relatively difficult to locate as a full Red 
Gem. 

PCGS# 3335. 


289 1937 Proof-67 RD (PCGS). Collector demand far exceeds the 

number of attractive, high quality survivors of this 9,320-piece proof 
delivery in todays market. At no level is this statement more true 
than Superb full Red. A glorious specimen, the surfaces are drenched 
in rich reddish-orange color. Both sides are brilliant throughout with 
shimmering reflectivity. The snappy looking features are free of even 
a single detracting blemish. The low certified pop for this coin 
ensures its desirability among advanced specialists. 

PCGS Population: only 9: and none are finer. 

PCGS# 3338. 


290 1938 Proof-67 RD (PCGS). Orange-red in sheen, both sides are 
possessed of a fully original, brilliant sheen. The surfaces are 
uncommonly well preserved for the issue, there being no bother¬ 
some hairlines or carbon flecks. Conditionally scarce, and important 
as such. 

PCGS Population: 24; 0 finer. 

PCGS# 3341. 
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ADDITIONAL 
LINCOLN CENTS 



291 1939 Proof-67 RD (PCGS). There is not a single detracting 

blemish that would cause one to question the validity of the Superb 
Gem rating. What’s more, both sides of this impressive specimen 
possess full medium red color and a brighdy reflective finish. With 
no specimens certified finer at PCGS, we cannot overstate this coin’s 
importance for Registry Set purposes. 

PCGS Population: 22; 0 finer. 

PCGS# 3344. 




295 1909 Lincoln Proof-66 RD (PCGS). We are pleased to be offer¬ 

ing multiple high quality representatives of this popular first-year 
proof in the Lincoln Cent series. The present Gem possesses fully 
original color with dominant orange-red hues and a blush of lighter 
shading in the center of the obverse. Whereas some proofs of this 
issue display a satin texture from die wear, the surfaces of this speci¬ 
men are more matte in appearance. Distraction-free save for a few 
trivial flecks toward the left borders. 

There are three known obverse dies for this 2,198-piece delivery. That represented 
by this coin is the same that the Philadelphia Mint also used to deliver specimens of 
\ the 1909 V.D.B. variety. 

PCGS# 3305. 


292 1940 Proof-67 RD (PCGS). Seldom do we have the opportunity 
to offer a Superb Gem representative of this otherwise relatively 
obtainable proof Cent. This is a beautiful specimen whose reddish- 
orange surfaces have obviously been well cared for since the time of 
striking. Sharply delineated in all areas, and expectandy blemish-free 
for the assigned grade. 

PCGS Population: 9; 0 finer. 

PCGS# 3347. 

293 1941 Proof-66 RD (PCGS). The lightest bit of haziness is noted 
here and there, but the outward appearance is one of fully original 
color. Brilliant in finish throughout with nary a bothersome distrac¬ 
tion in evidence. 

PCGS# 3350. 

294 1942 Proof-66 RD Cameo (PCGS). Rich reddish-orange color 
dominates the outward appearance of this well contrasted Gem. A 
few flickers of powder-blue shades are also seen in select peripheral 
areas, but there are no grade-limiting blemishes to report. Accurately 
graded, and worthy of a solid bid. 

PCGS Population: 3; 1 finer. 

PCGS# 83353. 


Gorgeous 1909-S 
V.D.B. Cent 

Gem Quality With Full Mint Red Luster 



296 1909-S V.D.B. MS-66 RD (PCGS). We can honestly say that 
this is one of the nicest looking ‘09-S V.D.B. Cents that has passed 
through a Bowers and Merena auction. The color is exquisite, 
orange-red luster assuming a slightly deeper hue toward the rims. 
Both sides possess a frosty texture that is undisturbed by even a sin¬ 
gle blemish of note. Sharply struck, as befits the issue, and worthy 
of a premium quality bid. 

PCGS# 2428. 
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297 1909-S V.D.B. MS-65 RD (PCGS). This is an uncommonly 

attractive example of this ever-popular first-year issue even for the 
Gem full Red grade. The surfaces shimmer with fulsome frosty lus¬ 
ter and virtually undisturbed orange-gold color. The uncommon 
lack of detracting abrasions and carbon give this coin the look, if not 
the technical quality, of an even higher designation. Certain to com¬ 
mand a premium price from the winning bidder. 

PCGS# 82341. 



298 1909-S V.D.B. MS-65 RD (PCGS). One of several high quality 
representatives of this key date issue that we are offering in this sale, 
this fully Red Gem displays crisp striking detail in all areas. There are 
no reportable bagmarks, and a lone spot over the left reverse wheat 
ear is mentioned more for accuracy than anything else. 

PCGS# 2428. 



299 i909-S V.D.B. MS-65 RD (NGC). A beautiful example of the 
famed and classic key date in the Lincoln cent series. Powerful red 
luster distinguishes this exceedingly attractive specimen, character¬ 
ized by decidedly positive eye appeal. 

PCGS# 2428 



300 1909-S V.D.B. MS-65 RB (PCGS). There is about a 50-50 mix 
of golden-orange luster and olive-brown toning on both sides of this 
snappy looking Gem. A few faint streaks of lighter color are seen on 
the obverse—a not uncommon feature for an early S-mint Cent— 
but we are unable to locate a single distracting abrasion. Another 
high quality representative of an issue that is always in demand 
among specialists. 

PCGS# 2427. 



301 1909-S Lincoln MS-66 RD (PCGS). Effulgent mint luster flows 

over both sides, the most intense reddish-rose colors being largely 
confined to the centers. The peripheries display more-or-less exten¬ 
sive golden tinged shadings. Sharp throughout, the surfaces are 
expectantly free of outwardly distracting blemishes for the premium 
quality Gem level. While not quite as rare as the ‘09-S V.D.B., the 
regular 09-S Lincoln is an elusive issue in the finer Mint State grades 
with a limited original mintage of 1.8 million coins. 

PCGS# 2434. 



302 1910 Proof-66 RD (NGC). In a probable effort to increase sales 

to collectors, the Mint introduced a brighter matte finish to the 
proof Lincoln Cent series in 1910. Later die states of this issue often 
display more of a satiny texture, the matte finish having been lost to 
die wear. This is a lovely Gem whose otherwise medium red color 
yields to a blush of steel-lilac tinting at the lower reverse border. 
Sharply struck, as befits the method of manufacture, with no both¬ 
ersome handling marks. 

NGC Census: 10; with a mere two finer. 

PCGS# 3307. 
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303 1911 Proof-66 RD (PCGS). Although often described as a “matte 

proof,” this issue tends to display more of a satiny finish. The pres¬ 
ent example, on the other hand, appears to be a curious admixture 
of both textures. The obverse die had worn down just enough at the 
time of striking to have lost much of its granular finish, this side dis¬ 
playing more of a satiny sheen. The reverse, however, is still roughly 
textured, particularly when examined under a loupe. What a loupe 
will not show on either side, however, are noteworthy blemishes. 
Sharply impressed with dominant orange-red luster, there is a swath 
of deeper color in the center of the reverse. Housed in a first gener¬ 
ation PCGS holder. 

PCGS Population: 9; 0 finer. 

PCGS# 3311. 


One of the Two Finest Certified 
1912 Proof Lincoln Cents 
PF-66 RD NGC 

The Most Conditionally Rare Proof 
in This Series 



304 1912 Proof-66 RD (NGC). The 1912 is the rarest early proof 
Lincoln Cent at the Gem full Red level of preservation. It is also a 
scarcer issue that an original mintage of 2,145 pieces might suggest. 
Lange (1996) even states that the published mintage figure might 
be incorrect. This is the single finest proof 1912 Cent known to 
NGC, and it is matched, but not surpassed in grade by one other 
coin at PCGS. The matte finish evident on both sides is coarser 
than that seen on most surviving 1910 and 1911 specimens. The 
surfaces of the present Gem are also attractively colored in medium 
maroon-red hues. Full striking definition is seen throughout, but 
we are unable to locate even a lone blemish of note. Lincoln Cent 
specialists who will accept nothing short of the best for their col¬ 
lections are sure to enter into fierce bidder competition for this pre¬ 
mium quality Gem. 

NGC Census: 1; 0 finer. 

PCGS# 3314. 



305 1912 Proof-65 RD (PCGS). Proof Cent production in 1912 was 

greater than that in 1911, but the former issue is really not any more 
obtainable in today’s market. It is likely that many examples of the 
1912 delivery were destroyed as unsold at year’s end. Pinkish-red in 
color, the luster is full over both sides of the present Gem. There are 
no distracting contact marks or carbon flecks, and the definition is 
expectantly sharp for a specimen striking. This is one of the more 
conditionally challenging of the early proof issues in the Lincoln 
Cent series, particularly at or above the present grade level. 

The matte finish that the Philadelphia Mint used for proof Cent production in 1912 
is coarser than that typically seen on proofs of the 1910 and 1911 deliveries. Lange 
(1996) states that the relative unattractiveness of the former finish may explain why 
so few 1912 specimens have been certified in higher grades. 

PCGS Population: 14; with only one finer. 

PCGS# 3314. 



306 1912 MS-66 RD (PCGS). A beautiful and conditionally scarce 
representative of the issue, both the obverse and the reverse are 
drenched in orange-red luster. Sharply struck with no distracting 
abrasions, as one should expect for the high end Gem designation. 
There are a few swirls of variegated color on the reverse that we men¬ 
tion for accuracy. 

PCGS# 2452. 



307 1914 Proof-66 RB (NGC). The otherwise golden-brown surfaces 
reveal some mottled medium brown toning around the reverse 
periphery. We have no complaints about the strike, all devices 
exhibiting needle sharp delineation. Comfortably at home at the 
Gem grade level, both sides are devoid of bothersome handling 
marks and carbon. The 1914 is the rarest early proof issue in the 
Lincoln Cent series after the 1909 V.D.B., 1915, and 1916. 

PCGS# 3320. 
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308 1916 Proof-66 RB (PCGS). Much bright orange Matte finish 
mint brilliance remains, highlighted with a delicate glow of olive, 
violet and rose tone. Untouched, immaculate surfaces. Microscopic 
carbon flecks are minimal. Superb quality. Wonderful eye appeal. 
The lowest mintage and scarcest Matte Proof Lincoln cent date. Just 
1,050 pieces were issued. At the time of issue, the Matte finish for¬ 
mat was not popular with collectors, resulting a high attrition rate. 
Today, only 123 total examples have been certified by PCGS, with 
86 achieving RB designation. Just 10 grade PR66RB, with a single 
piece certified higher. 

PCGS# 3325. 

309 1916 MS-66 RD (PCGS). Effulgent golden-orange luster 
envelops both sides with a frosty texture. Carefully preserved, the 
surfaces do not possess any distractions that are worthy of undue 
concern. 

PCGS# 2488. 



310 1916 MS-66 RD (PCGS). Bright golden orange mint luster. 
Color is a bit uneven on the obverse, but quite uniform on the 
reverse. Sharply struck. Immaculate surfaces. Superb! 

PCGS# 2488 



311 1923-S MS-64 RB (PCGS). This issue is not only a condition rar¬ 

ity with full Red luster, but it is also a strike rarity. The present 
example is mostly lustrous with slightly muted golden-tan color and 
a few streaks of medium brown patina through the center of the 
reverse. The strike appears a bit soft overall, but there are no areas of 
singularly mentionable incompleteness of detail. Were the impres¬ 
sion just a tad sharper, this overall distraction-free example would 
probably have merited a full Gem rating. 

PCGS# 2547. 



312 1924-D MS-66 BN (NGC). Strong, satiny luster emerges from the immac¬ 
ulate chocolate-brown surfaces. Overall extremely attractive, more so than 
many coins graded 66 RB. An important issue in higher mint state grades. 

PCGS# 2554. 

313 1927 MS-66 RD (PCGS). Medium intensity reddish color flows 
over fully lustrous, frosty textured features. With a razor sharp strike 
and a noteworthy lack of distracting abrasions, this coin should have 
little trouble finding its way into a high quality type or date set. 

PCGS# 2578. 

314 1932 MS-66 RD (PCGS). Well blended swirls of golden-orange 
and orange-red color confirm the originality of this wholly lustrous 
Gem. Expectantly free of distracting blemishes for the assigned 
grade, and possessed of lovely eye appeal. 

PCGS# 2623. 

315 1934 MS-67 RD (PCGS). Vibrant mint luster and virtually blem¬ 
ish-free surfaces characterize both sides of this snappy looking exam¬ 
ple. A solidly graded Superb Gem for the discerning specialist. 

PCGS# 2635. 



316 1936 Type 2, Brilliant. Proof-65 RD (NGC). Gem full Red repre¬ 
sentatives of this issue are more challenging to locate than those of any 
of the subsequent proof deliveries in the Lincoln Cent series. Uniformly 
brilliant in finish, this orange-red example displays original, undisturbed 
coloration. Smartly impressed with no mentionable distractions. 

PCGS# 3335. 



317 1937 Proof-67 ★ RD Cameo (NGC). Splendid quality for this early 

brilliant proof Lincoln Cent, both sides are well contrasted between deeply 
mirrored fields and more frosty textured devices. Vivid red color appears 
to burst through the holder, as do razor sharp devices. With nary a both¬ 
ersome handling mark to report, and captivating eye appeal, this coin is 
fully deserving of the * designation. 

NGC Census: 2: 0 finer. 

PCGS# 8338. 
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318 1937 Proof-66 RD (PCGS). With full, original, orange-red color and 

deeply mirrored features, this coin would make a lovely addition to any high 
quality collection. Expectantly distraction-free for the premium Gem grade. 
PCGS# 3338. 



319 1939 Proof-66 RD (PCGS). Orange-red in color, both sides are 
as original in appearance as the day this coin left the Philadelphia 
Mint. Every bit the Gem, the uniformly brilliant surfaces are silent 
on the subject of distracting blemishes. 

PCGS# 3344. 



320 1940 Proof-67 RD (PCGS). Radiant golden-orange color dominates 
the outward appearance of both sides. Fully original, there are also faint 
swirls of iridescent pink shading in select peripheral areas. This brilliant 
finish Superb Gem is silent on the subject of detracting blemishes. 

PCGS Population: 9; and none are finer. 

PCGS# 3347. 

321 1940 Proof-65 RD Cameo (NGC). Nicely frosted over the 
devices, both sides exhibit unfathomably deep mirrors in the fields. 
This is an attractive Gem with no distracting blemishes to report. 
The only Cameo-designated specimen currently known to NGC. 

NGC Census: 1; 0 finer. 

PCGS# 833347. 



322 1941 Breen-2155, DDO-1. Doubled Die Obverse. MS-66 RD 
(PCGS). This is one of the more dramatic of the five known obverse 
doubled dies of the 1941 Cent, with doubling most readily evident on 
the letters LIBER in LIBERTY and the digit 4 in the date. This beauti¬ 
ful representative displays dominant rose-red luster that assumes a gold¬ 
en cast in select areas over the obverse. The strike is equally sharp on both 
sides, and grade-limiting blemishes are conspicuous by their absence. We 
cannot overstate this coin’s importance for Registry Set purposes. 

PCGS Population: 14; 0 finer. 

PCGS# 92695. 


323 1942 Proof-66 RD (PCGS). Pale red color envelops both sides of 
this originally and carefully preserved proof. A little bit of golden 
tinting is also seen in select areas at the rims. With fully impressed 
devices and smooth looking features, this coin would accept nothing 
less than the PR-66 rating. 

PCGS# 3353. 

324 1942 Proof-65 RD Cameo (PCGS). There are no distracting 
hairlines to keep one from appreciating deeply mirrored fields and 
sharp, well frosted devices. A richly colored, orange-red Gem with a 
lone out-of-the-way fleck at the right obverse rim. 

PCGS Population: 6; only four are finer. 

PCGS# 83353. 

325 1950 Proof-66 RD Cameo (NGC). This pinkish-red Gem is well 
contrasted between fields and devices. Blemish-free, or essentially so, 
with eye appeal to spare. 

PCGS# 83359. 

326 1951 MS-66 RD (PCGS). Reddish-rose in color, the luster is both 
full and vibrant. Each side is equally distraction-free with no both¬ 
ersome striking incompleteness. 

PCGS# 2788. 



327 1964 SMS. MS-65 RD (PCGS). This is a rare variety that, as far 

as we can tell, is an experimental issue in the direct lineage of the 
1965-1967 SMS Cents. The first 1964-dated examples made their 
public debut in 1993-1994 via a Stacks auction. The consignor was 
apparently a dealer who obtained two SMS sets of this date from the 
estate of a former Philadelphia Mint employee. Since that time, 
other SMS 1964 Cents have surfaced, with Lange (1996) estimating 
that perhaps 15-25 examples are known. 

Exactly why, when, and even where these coins were produced 
remains a mystery. The “why” question is perhaps the easiest to spec¬ 
ulate over. As stated above, we believe these coins were prepared as 
experimental pieces during the Mint’s search for a suitable replace¬ 
ment for proof coinage. As for the “when” question, Lange asserts 
that the striking period may have been during the summer or fall of 
1965, since 1864-dated dies were still legally in use at that time per 
the terms of the Act of September 3, 1964. Finally, the “where” ques¬ 
tion. We are fairly certain the issuing Mint is Philadelphia, but since 
the San Francisco Mint prepared SMS coins in 1965-1967, and the 
use of mintmarks was suspended during those years, we cannot rule 
out that facility unless some kind of definitive documentation were 
to surface. 

A rare offering for the advanced Lincoln Cent collector, this pink¬ 
ish-red example possesses a fully original finish. The texture is satiny 
and similar to that seen on rare proof Peace Dollars of 1921. Sharply 
defined, both sides obviously received great care during the striking 
process. There are a few small, out-of-the-way flecks toward the right 
rims, but sizeable distractions are not seen. 

PCGS Population: 4; 8 finer. 

PCGS# 3284. 
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Seldom Offered 1970-S 
Doubled Die Obverse Cent 
MS-65 RD PCGS 

FS-029 



328 1970-S FS-029. Doubled Die Obverse. MS-65 RD (PCGS). 
According to Fivaz and Stanton (2000), the 1970-S FS-029 is “an extreme¬ 
ly rare variety in any grade, and definitely one of the rarest of all Lincoln 
Cent varieties.” This is the first fully lustrous Gem that this cataloger can 
remember handling. Both sides are awash in rich medium red color that 
assumes a pinkish-rose cast over the left obverse. The sharply struck features 
include readily evident (particularly under a loupe) obverse doubling on 
LIBERTY, the motto IN GOD WE TRUST, and the date. There are no 
bothersome abrasions or carbon flecks. With a low certified population, 
this coin should be of obvious importance to Registry Set collectors who 
are including the major varieties for the Iincoln Cent. 

PCGS Population: 4: with a mere two in MS-66 RD finer 



329 1971 FS-031. Doubled Die Obverse. MS-65 RD (PCGS). 
Flowing reddish-orange luster blankets smartly impressed devices. 
Neither side reveals many abrasions, but a lone graze in the right 
obverse field is noted. One of the finest PCGS-certified examples of 
this important DDO in the modern Lincoln Cent series. 

Obverse doubling is most readily evident on the letters LIBER in LIBERTY, the 
word GOD, and the digit 7 in the date. Curiously, all known examples of the FS- 
031 variety were struck from a misaligned obverse die, that side appearing very 
slightly oflFcenter at 11 o’clock 
PCGS Population: just 4: and none are finer. 

PCGS# 92941. 


TWO-CENT PIECES 

330 1864 MS-64 RB (PCGS). Housed in a first generation PCGS 
holder, this coin should be of obvious importance for first-year type 
purposes. Both sides are predominantly lustrous with orange-red lus¬ 
ter and only a few sprays of light brown patina. There are no men- 
tionable distractions. 

A sharp obverse die break (as struck) is seen through the arrow feathers before the 

date, and there are two around the reverse periphery toward the lower border. 

PCGS# 3577. 

331 1870 Proof-64 RD (NGC). Modest, yet appreciable brightness is 
seen in the fields on both sides. Expectantly sharp for a proof strik¬ 
ing, both sides display full orange-red luster with more deeply set 
olive tinged undertones. An important near-Gem representative of 
an issue that is scarce as a high grade business strike. 

PCGS# 3644. 

332 1871 Proof-66 RB (NGC). Both sides retain nearly full luster in 
orange-red shades. There are also tiny speckles of light brown toning 
scattered about, but detracting striking incompleteness is not seen. 
Modestly, yet appreciably bright in the fields, and silent on the sub¬ 
ject of grade-limiting carbon. An important proof representative of 
an issue that is infrequently offered as a Gem business strike. 

PCGS# 3646. 

SILVER THREE-CENT PIECES 


Breathtakingly Colorful 
1857 Proof Three-Cent 
Silver Rarity 



333 1857 Proof-66 (NGC). From an unreported, although certainly 

limited original mintage comes this gorgeously toned and rare Gem 
proof Trime. The colors are exceptionally vivid with electric-blue 
peripheral iridescence framing more-or-less centered swirls of pink 
and apricot-gold tinting. The surfaces are undeniably of proof qual¬ 
ity with a shimmering, fully brilliant finish readily evident at all 
angles. Needle sharp delineation is seen throughout the fully struck 
up features. As far as grade-limiting contact marks are concerned, 
there are none to report. Even were this coin a representative of a 
more common, later date proof in this series, it would certainly sell 
for a premium quality bid. As a pre-1858 issue, the best advice we 
can offer bidders is to prepare for fierce competition. 

The obverse reveals the characteristic polish lines (as made) in a south of southwest 
orientation. The reverse die that the Mint used to deliver the proof 1857 Trime is 
the same for the proof 1856, albeit in a repolished and slight strengthened state. 
NGC Census: 4; with only two finer. 

PCGS# 3673 
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337 1863/2 Proof-66 (NGC). Deep blue-violet and rose toning of 

mint brilliance. Glittering reflective fields. Immaculate surfaces. 
Superb quality. Excellent eye appeal. Just 460 total Proofs are report¬ 
ed struck. This example has been labeled as a restrike by Breen, char¬ 
acterized by a open top to D in UNITED and double punched-over 
1863 logotype. Far fewer overdates have been graded by NGC, 
opposed to normal date varieties. A mere four have been certified 
PF66, and one grades finer. 

PCGS# 3713. 


338 1864 Proof-65 (NGC). This Type 3 Trime was produced to the 
extent of just 12,000 business strikes and 470 proofs. A lovely and 
conditionally scarce survivor of the latter delivery, both sides are tar¬ 
get toned in multiple colors. The central obverse is brilliant, the 
periphery on that side exhibiting golden-blue and orange-russet 
hues. On the reverse, one can see cobalt-blue, salmon-pink, cham¬ 
pagne-gold, and sea-green colors. Brilliant in finish with sharp, dis¬ 
traction-free features. 

PCGS# 3714. 


339 1868 Proof-66 (NGC). Attractive light rose and ice blue irides¬ 
cence over mint brilliance. Deep mirror-like fields. Lightly contrast¬ 
ing frosted devices. Immaculate surfaces. This is an important lower 
mintage date, of which only 600 pieces were struck in the Proof for¬ 
mat, and it is a significant rarity at this grade level. Just 13 pieces 
have been NGC certified PF66, with three finer. Incidentally, this 
little jewel has nicely contrasting frosted devices, and none have been 
graded as high with CAMEO designation. 

PCGS# 3718. 


334 1858 Proof-64 (PCGS). Attractively toned in a blend of blue-violet 
and rose over a glimmer of mint brilliance. Satiny reflective fields. Just 
a few faint hairlines. This date represents the first year than Proof 
coinage was sold to the public by the Mint. An estimated 300 silver 
Proof sets were sold during the year. This date is important as the only 
readily collectible example of the Type 2 obverse in Proof format. 

PCGS# 3705. 


336 1858 MS-64 (PCGS). The final-year issue for the conditionally chal¬ 
lenging Type 2 Trime, this 1858 representative is sharply struck up in all 
areas. Motded blushes of copper-gold and cobalt-blue toning overlay a 
blanket of silver-gray tinting. There are no outwardly bothersome abra¬ 
sions on either side of this important near-Gem type candidate. 

PCGS# 3674. 


Colorfully Toned 
1858 Three-Cent Silver 

Unsurpassable MS-67 Quality at PCGS 


335 1858 MS-67 (PCGS). Wow, this is a gorgeous Three-Cent Silver. Full 
mint bloom radiates from colorfully toned surfaces. Antique gold, cobalt- 
blue, steel-gray, and salmon-pink shades envelop both sides. The strike is 
needle sharp in all areas, and we are unable to locate even a single dis¬ 
tracting abrasion. One of the finest Type 2 Trimes of any issue known to 
PCGS, and a coin that really needs to be seen to be fully appreciated. 

A loupe reveals clashmarks (as struck) in and around the centers on both sides. 
PCGS has seen only 11 Superb Gem representatives of the conditionally challeng¬ 
ing Type II Three-Cent Silver series, all of which grade MS-67. There is a lone 
1854, and 10 (resubmissions?) 1858 examples. 

PCGS# 3674. 
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340 1870 MS-65 (NGC). Mottled deep blue and rose toning on the 

obverse over soft white mint luster. Streaked dark grayish tone on the 
reverse over satiny a semi-reflective field. Well struck. Pristine sur¬ 
faces. A mere 3,000 business strikes were coined, and just 73 total 
pieces have been certified by NGC. A mere nine have been graded 
at this level, with nine finer by a single point. As such, it is among 
the rarest dates of the series in Gem quality. 

PCGS# 3691. 


NICKEL THREE-CENT PIECES 



341 1865 Proof-65 Cameo (NGC). The premier Threc-Cent Nickel, 

the 1865 is also the key to this series in proof format. This is a splen¬ 
did Gem whose surfaces exhibit deep mirrored reflectivity in the 
fields. The devices, on the other hand, are more frosty in sheen, the 
interaction of these features with the fields providing memorable 
cameo contrast. Delicately patinated in champagne-silver iridescence 
with nary a distracting blemish to report. 

NGC Census: 14; 13 finer as Cameo. 

PCGS# 3761. 



342 1868 Proof-67 Cameo (NGC). Full blazing mint brilliance. 

Ultra-deep reflective fields. Lightly contrasting frosted devices. 
Immaculate surfaces. Absolutely superb. Just three pieces have been 
NGC certified at this grade level, all with CAMEO designation, and 
none grade higher. Earlier date Proof nickel three-cent pieces have 
much lower mintages and are far scarcer than their later date coun¬ 
terparts. Just 600+ Proofs are reported in this year. 

PCGS# 3688. 



343 1868 Proof-67 Cameo (NGC). Despite the fact that specimen 
coinage was made to be preserved by collectors, it still amazes us to 
see a virtually pristine 19th century specimen such as the present 
example. Free of even a single outwardly distracting contact mark or 
carbon spot, both sides possess a bright, untoned sheen. Deeply mir¬ 
rored, the fields support sharply delineated, frosty textured devices. 
A conditionally rare offering, and an important bidding opportuni¬ 
ty for the Superb quality proof type collector. 

NGC Census: 3; and none are finer as Cameo. 

PCGS# 3764. 

344 1872 Proof-65 (PCGS). The silver-gray surfaces reveal modest 
hints of brightness in the fields. Sharply struck over all features save 
for the lower obverse portrait, this Gem is free of outwardly dis¬ 
tracting blemishes. 

PCGS# 3768. 



345 1875 MS-65 (NGC). Soft mint luster, accented with a touch of 

dusty grayish tone. Well struck. Pleasing surfaces. 

PCGS# 3743. 



346 1877 Proof-65 Cameo (PCGS). Full mint brilliance. Satiny 

reflective fields. Nicely contrasting frosted devices. Pleasing surfaces. 
Just a touch of faint haze in the reverse field. A classic Proof-only 
three-cent nickel date, only around 510 pieces were coined. Here is 
a delightful Gem quality example. 

PCGS# 83773. 
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347 1878 Proof-66 Cameo (PCGS). Silver-gray in sheen, the surfaces are 
pleasingly mirrored in the fields with sharp, more frosty textured devices. 
Solidly graded as a Gem with no blemishes of note. The proof-only 
1878 (2,350 pieces produced) is a perennial favorite among collectors. 

PCGS# 83774 

348 1879 MS-64 (NGC). Satiny white mint luster, with just a touch 
of light golden rose iridescence. Well struck. Pleasing surfaces. 
Scattered microscopic carbon flecks on both sides. A scarcer low 
mintage date. 

PCGS# 3747. 

349 1888 Proof-66 (PCGS). The second-to-last issue in the proof 
Three-Cent Nickel series, the 1888 was produced to the extent of 
4,582 specimens. This high end Gem is virtually untoned with nee¬ 
dle sharp striking detail. A pair of spots at the lower reverse border 
are noted. 

PCGS# 3785. 

350 1889 MS-65 (PCGS). A final-year Three-Cent Nickel, this high 
quality business strike displays smooth, untoned features. Housed in 
a first generation PCGS slab, and one of just 18,125 business strikes 
originally produced. 

PCGS# 3758. 

NICKEL FIVE-CENT PIECES 


351 1866 Rays. Proof-67 (NGC). This is an immensely popular, not 

to mention historically significant, issue. The 1866 is the premier 
Nickel Five-Cent piece in U.S. coinage history, and it is also one of 
only two years in which Rays appeared as part of the reverse design 
of the Shield type. The extreme rarity of the 1867 Rays in proof 
means that the 1866 Rays is the only realistic choice for most spec¬ 
imen type collectors. Still, the latter issue is elusive in all grades with 
Peters and Mohon (1995) ranking survivors eighth in rarity among 
all proof deliveries in this series. 

This fully struck Gem displays glistening fields supporting snappy 
looking devices. Both sides are minimally patinated in golden-gray 
iridescence with nary a detracting blemish in evidence. One of per¬ 
haps 375+ pieces originally struck, although estimates on the exact 
number of proofs produced range from 175+ through 500 coins. 

NGC Census: 5; 0 finer. 

PCGS# 3817. 



352 1866 Rays. Proof-65 (NGC). Gleaming mint brilliance, accent¬ 

ed with just a touch of delicate golden rose iridescence. Glittering 
reflective fields. Lightly contrasting frosted devices. Surfaces appear 
virtually flawless. It is a particularly impressive PF65 certified exam¬ 
ple. With Rays on the reverse it is a two-year only type, which for all 
practical purposes is available only in this year, due to the rarity and 
expense of a handful of examples struck early in the following year; 
after which die were revised and the Rays were removed, with only 
stars circling the 5. Proofs struck in this year probably numbered 
around 700, or so. Only around 80 pieces have been NGC certified 
at this level. 

PCGS# 3817. 


353 1866 Rays. MS-65 (NGC). Eye catching satiny mint luster, 

accented with a blush of uniform, delicate golden rose iridescence. 
Average strike. Immaculate surfaces. Excellent eye appeal. A very 
nice Gem quality example of this historic first year of issue Shield 
nickel date, and a two-year only type with Rays on the reverse. 

PCGS# 3790. 






Bowers and Merena Auctions 


Page 51 







August 2004 Rarities Sale 


1867 Rays Nickel Struck in Proof Format 

One of Perhaps Just 15-25 Pieces 

354 1867 Rays. Proof-66 Cameo (PCGS). 

Introduced in 1866, the nickel Five-Cent 
piece has remained an integral part of the 
United States’ circulating coinage ever since. 

The origins for this denomination can be 
found in the turmoil of the Civil War. When 
specie payments were suspended during the 
early part of that conflict, silver coins rapidly 
disappeared from circulation in the eastern 
part of the country. The Half Dime was even¬ 
tually replaced in circulation by Five-Cent 
Fractional Currency notes. Although widely 
disliked, these notes kept on circulating after 
Lee’s surrender at Appomattox Courthouse 
because specie payments remained in suspen¬ 
sion. In order to provide an increasingly protesting public with an acceptable alternative to this curren¬ 
cy, Congress followed the precedent set by the Three-Cent Nickel in 1865 and authorized a Five-Cent 
Nickel with the Act of May 16, 1866. (Breen, 1988, goes into great detail to explain how the original¬ 
ly proposed weight for this denomination at 30 grs. was continuously increased until Congress eventu¬ 
ally settled on 77.16 grs. I he author opines that this increased weight was chosen as a sop to Joseph 
Wharton, the owner of a monopoly on nickel mines.) 

James Barton Longacre prepared the first design for the denomination whose name has since been 
shortened simply to Nickel. 1 he obverse displays a shield with crossed arrows at its base, an inverted lau¬ 
rel wreath around, and a broad cross at the top. (There is an amusing description on page 130 of Breen’s 
19 -7 proof coin Encyclopedia where the author describes the latter feature as “...the Cross of the Order 
of Calatrava [open parenthesis] or something enough like it to make no difference [close parenthesis].) 
For his reverse motif, Longacre selected a large Arabic numeral 5 to form the centerpiece. Thirteen stars 
form a circle around this digit, 13 rays interspersed between the stars. The legend UNITED STATES 
OF AMERICA is at the top, and the word CENTS is at the bottom. 

I he reverse rays proved problematic from the start, impairing striking quality for many 1866 and 
early 1867 business strikes. I his aspect of the design also drew pointed criticism from many who 
believed that the stars and bars reverse of the original Shield Nickel was intended to honor the recent¬ 
ly defeated Confederacy. When these complaints, and probably others, reached Treasury Secretary 
McCulloch, he promptly ordered that the rays be removed from the reverse, this decision coming on 
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Legendary Rarity in the U.S. Nickel Series 

Struck, PR-66 Cameo PCGS 


January 21, 1867. Production was thus interrupted 
so that the new No Rays design could be imple¬ 
mented beginning February 1. 

Although coming early in the year, Secretary 
McCulloch’s order to drop the rays from the reverse 
of the Shield Nickel still did not result in an exces¬ 
sively limited mintage for the business strike 1867 
Rays Nickel. As such, that issue is usually readily 
obtainable in today’s market. The proof 1867 Rays 
Nickel, however, is a different matter entirely. Per 
R.W. Julian, these coins were not officially prepared 
in January of that year for inclusion in proof sets 
because Chief Coiner Snowden would not work 
with the notoriously troublesome design. Julian (as 
quoted in Peters and Mohon, The Complete Guide 
to Shield and Liberty Nickels, 1993) further opines that the 1867 Rays Nickels were struck, probably 
clandestinely, on the order of Mint Director Henry R. Lindermann for distribution to his collector 
friends. Given the fact that such practices were common during Lindermann’s two separate terms as 
Mint Director, this story seems very plausible to us. 

Given the circumstances under which it was probably struck, it should come as no surprise that the 
original mintage for the proof 1867 Rays Nickel is not known with certainty. Peters and Mohon (1993) 
asserts that the total is probably on the order of 15-23 pieces. What we do know for a fact is that this 
issue is the premier rarity in the proof Shield Nickel series, as well as one of the rarest Nickels of any 
type in the history of that denomination. 

Despite the aforementioned complaints of contemporary Mint personnel, the untoned specimen 
that we are offering in this lot is a very sharply struck coin. In fact, there are no ill-defined features on 
either side, not even the reverse star centrils exhibiting any softness of detail. Mirrored reflectivity in the 
fields contrasts markedly with a frosty finish over the devices. As befits the assigned grade, there are no 
outwardly distracting blemishes, a tiny obverse carbon fleck in lower right field being mentioned solely 
for accuracy. A small strike through (as made) in the obverse field before the date should also help trace 
the pedigree of this undeniable rarity among U.S. Nickels. 

The PCGS-certified population for this issue is 45 coins in all grades. This total has obviously been inflated by resubmissions, and it 
makes estimation of the number of coins extant a difficult, if not impossible endeavor. In the case of the present specimen, never¬ 
theless, that certification service has seen a mere two pieces in PR-66 Cameo, and none are reported finer. 

PCGS# 83818. 
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355 Lot of (2) Proof Shield Nickels. Included are: 1869 PR-65 
(PCGS): and an 1870 PR-64 (PCGS). Both are overall sharp in 
strike, but whereas the first is untoned, the second exhibits silver- 
gray patination. 

PCGS# 3823, 3824. 

356 1870 Proof-65 (NGC). Pleasingly mirrored in finish, both sides 
exhibit razor sharp striking definition throughout. There is a little bit 
of delicate golden iridescence in evidence, but nothing in the way of 
grade-limiting handling marks. 

Slightly granular planchcts are known for many extant proof 1870 Shield Nickels. 

The present example displays this feature, perhaps most noticeably in the center of 

the reverse, and there are also a few tiny planchet voids (as struck) in that area. 

PCGS# 3824. 



357 1877 Proof-65 Cameo (PCGS). Deep mirrored reflectivity in the 

fields stands in bold contrast to fully struck, frosty textured devices. 
Untoned throughout, the surfaces are silent on the subject of 
detracting blemishes. The 1877 is an ever-popular issue among col¬ 
lectors due to its proof-only status. Although the 2005 Guide Book 
reports an original mintage of approximately 510+ pieces, Peters and 
Mohon (1995) opine that the actual total is closer to 875+ coins. 
The authors also caution that a revision for the mintage figure is 
unlikely to effect either the desirability or price of this issue. 

PCGS Population: 10; 21 finer. 

PCGS# 83831 



358 1883 Shield. MS-66 (PCGS). Vibrant mint luster, complement¬ 
ed with a touch of bright sunset toning. Just a touch of faint surface! 
haze. Minimal microscopic carbon flecks. Superb quality. 

PCGS# 3813. 

359 1883 No CENTS. Proof-65 Cameo (PCGS). A lovely Gem I 
proof type candidate, this golden tinged specimen displays deep mir -1 
rored reflectivity in the fields. The devices are well contrasted with 
crisp striking detail. Accurately graded, in our opinion, with no I 
bothersome hairlines or contact marks. 

PCGS# 83878. 

360 1883 No CENTS. MS-66 (PCGS). Ever-popular as a one-year | 
type, this coin is uncommonly sharp in detail for a business strike ] 
Liberty Nickel. Both sides shimmer with full, frosty textured luster, I 
and delicate pastel tinged overtones are also praiseworthy. Free of j 
grade-limiting blemishes. 

PCGS# 3841. 

361 1893 Proof-66 Cameo (NGC). This is a delightful Gem to ! 
behold. Both sides are fully untoned with sharply contrasted fea- j 
tures. Crisply delineated with nary a bothersome handling mark in 
evidence. 

PCGS# 3891. 
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The Carl Womack 

PCGS Registry Set of Buffalo Nickels 



362 1913 Buffalo, Type 1. MS-67 (PCGS). Incredibly well struck, as 
befits the issue, this radiant Superb Gem displays a fully lustrous, 
satiny sheen. There are a few blushes of delicate golden iridescence 
here and there, but both sides are free of even a single detracting 
abrasion. The premier P-mint issue in the Buffalo Nickel series, the 
1913 Type 1 is a plentiful coin in lower grades. At the MS-67 level, 
however, this issue is scarce, particularly when one takes into account 
the number of high grade type collectors active in todays hobby. 

PCGS# 3915. 


363 1913-D Type 1. MS-67 (PCGS). Like most high grade survivors 

of this branch mint delivery, the present coin displays attractive ton¬ 
ing in well blended lilac and golden-apricot hues. With sharply, if 
not fully struck features, shimmering mint luster, and virtually blem¬ 
ish-free surfaces, this coin is solidly graded at the Superb Gem level. 
Like the 1913 Type 1, the 1913-D Type 1 is easily obtainable in 
most grades. Gem-Superb Gem examples of the latter issue, howev¬ 
er, are less plentiful in todays market. 

PCGS Population: 28; none are finer. 

PCGS# 3916. 



364 1913-S Type 1. MS-67 (PCGS). The San Francisco Mint inau¬ 
gurated Buffalo Nickel production in 1913 with a delivery of 2.1 
million coins of the Type 1 design. While circulated and low end 
Mint State survivors are relatively easy to obtain in today’s market, 
Gems are elusive because so many otherwise suitable examples are 
not sharp enough in strike to warrant that grade. At the MS-67 level, 
the ‘ 13-S Type 1 is a major condition rarity. 

Simply put, this is one of the most appealing representatives of 
this issue that we have ever handled. Both sides present as silver 
Vtinged at most angles, but there are also delicate golden highlights in 
a few areas. The sharp strike is noteworthy for the issue, and the fully 
lustrous surfaces are undisturbed by any abrasions of note. Worthy 
of inclusion in the finest specialized collection. 

Light clashmarks (as struck) from the reverse bison and the motto E PLURIBUS 

UNUM are noted in the obverse field below the Indian’s chin and the feathers. 

PCGS Population: 9; there is just one MS-68 example finer. 

PCGS# 3917. 



365 1913 Type 2. MS-67 (PCGS). In an effort to prevent the denom¬ 

ination FIVE CENTS from wearing away from the Buffalo Nickel 
after the individual coins spent only a limited amount of time in 
commercial channels, the Mint introduced the Type 2 design to pro¬ 
duction on May 10, 1913. This new type differed from the old prin¬ 
cipally by the placing of the denomination in a recessed area below 
the bison, the former sloping ground upon which it once stood giv¬ 
ing way to a level plain. In addition, the textured fields that gave the 
Type 1 coins much of their rusticity were smoothed over consider¬ 
ably. While more sharply defined borders accompanied these 
changes on the Type 2 examples, such coins tend to be more softly 
detailed in the centers than their Type 1 counterparts. 

This lovely Superb Gem should be of obvious importance to high 
grade first-year type collectors. The strike is pleasingly sharp for the 
issue, and both sides glisten with softly frosted luster. Untoned with 
the exception of delicate golden blushes at the lower left borders, 
both sides are all but blemish-free. Conditionally rare, and unsur¬ 
passable in grade at this certification service. 

PCGS Population: 8; with none finer. 

PCGS# 3921. 
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Exquisite 1913-D 
Type 2 Buffalo Nickel 

Rarely Offered MS-67 Quality 



366 1913-D Type 2. MS-67 (PCGS). The smooth, satiny surfaces are 
overlaid in warm golden-tan patina that yields to near-brilliance at 
more direct angles. Seemingly blemish-free enough to warrant an 
even higher grade, the surfaces are sharply struck up throughout. 

The original mintages for the 1913-D Type 1 and 1913-D Type 
2 are not all that dissimilar, but the latter issue is significantly 
scarcer in all grades. Writing in 2000, David W. Lange (The 
Complete Guide to Buffalo Nickels) states that the ‘13-D Type 2 was 
not as widely hoarded as its similarly dated Type 1 counterpart. Any 
survivor of the Type 2 delivery that grades Superb Gem easily qual¬ 
ifies for Condition Census standing. 

PCGS Papulation: 7; 0 finer. 



367 1913-S Type 2. MS-66 (PCGS). Lange (2000) describes Gem 
-uality 1913-S Type 2 Nickels as “truly rare.” In fact, this issue (only 
1.2 million pieces produced) is the most elusive of the six 1913- 
dated deliveries in the Buffalo Nickel scries. A target-toned example, 
the high end coin in this lot is far more sharply struck than the typ¬ 
ically offered survivor. In fact, the full definition over the letters in 
LIBERTY is particularly praiseworthy since it is that element of the 
design which, if weakly defined, can bar an otherwise stellar exam¬ 
ple from a Superb Gem grade. Rich golden-orange peripheral shad¬ 
ings give way to silver tinting in the centers. Bursting with full satin 
luster, the surfaces are smooth from rim-to-rim. A find for the spe¬ 
cialist, and a bidding opportunity that is not soon to be repeated. 

PCGS Population: 22; with a lone MS-67 example finer. 

PCGS# 3923. 



1914/3 Buffalo Nickel Rarity 

One of the Finest Examples Known to PCGS 


368 1914/3 MS-65 (PCGS). An overdate that remained hidden for 
decades after its production, the 1914/3 was not discovered until 
1996. Since that year, three different obverse dies have been discov- j 
ered with remnants of a 3 underdigit. The multiplicity of dies sug- j 
gest that the overdate actually occurred in one of the working hubs j 
for the 1914 delivery, this feature then being transferred to several j 
working dies. This transfer helps to explain why the 3 underdigit is I 
shallow and not easily discernible. Of course, it also explains why I 
the underdigit remained hidden from collectors for so many years. 1 

One will need a loupe to see the underdigit on the present coin, I 
but it is definitely present with remnants before and after the top of ; 
the 4 as well as above the crossbar of that digit. As for the balance j 
of the coin, it is fully lustrous with virtually untoned features. The I 
strike is suitably sharp for the type, and there are no blemishes that I 
would cause one to question the validity of the Gem designation. I 
PCGS has certified few 1914/3 Nickels in all grades, the finest of 
which are Gems. 

PCGS Population: 2; with another two MS-66 examples finer. 

PCGS# 93924. 



369 1914 MS-67 (PCGS). With a sizeable original mintage of 20.6 
million coins, the 1914 is a popular issue among type collectors. As 
with virtually all deliveries in the Buffalo Nickel series, nonetheless, 
the ‘14-P is conditionally rare at the Superb Gem level. This won¬ 
derfully original example is overlaid in swirls of apricot-gold and 
pastel-lilac iridescence. Full mint bloom radiates at all angles, the 
smartly impressed devices being free of grade-limiting blemishes. 

PCGS Population: 13; 0 finer. 

PCGS# 3924. 
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Condition Census 
1914-D Buffalo Nickel 

PCGS-Certified MS-67 Quality 


370 1914-D MS-67 (PCGS). Although some numismatic scholars 
have suggested that poor striking quality has something to do with 
the high grade rarity of the ‘14-D, this issue is actually among the 
more carefully produced Denver Mint Nickels of this type. We 
believe that the difficulty collectors face when trying to locate high 
grade Mint State survivors of this issue is due to the fact that few 
examples were set aside at the time of issue. 

Not only was the coin in this lot kept from entering circulation, 
but it was also carefully preserved over the past 90 years. Flowing 
satin luster is fully appreciable beneath warm golden-gray patina. 
Expectantly well defined for the issue, the surfaces are uncommon¬ 
ly smooth with nary a distracting abrasion to report. Housed in an 
older, green insert PCGS slab, and knocking on the door of an even 
finer Superb Gem rating. 

There is an as struck die crack that bisects the obverse from the Indians chin to the 
longest feather, as well as another, smaller one from the left rim to the uppermost 
feather. Breaks such as this are common on Denver Mint coins of the 1915-1925 
era because that facility tended to use its dies long after they should have been 

PCGS Population: 4; with not even a single coin finer. 

PCGS# 3925. 



371 1914-S MS-66 (PCGS). The 1914-S is not the most challenging 

S-mint Buffalo Nickel to locate at the Gem level of preservation, this 
despite a not overly generous mintage of 3.4 million coins. When 
viewed in the wider context of 20th century U.S. coinage, however, 
the ‘14-S is rare in grades at or above the MS-65 level. Not only is 
the present example uncommonly well preserved for the issue with 
distraction-free features, but the surfaces are target toned in beauti¬ 
ful rainbow colors. From the rims to the centers one can see vivid 
pink, powder-blue, sea-green, apricot-orange, gold, and silver-gray 
hues. Awash in flowing satin luster with no areas of detracting strik¬ 
ing incompleteness, this coin is certainly worthy of a premium bid. 

PCGS Population: 21; 0 finer. 

PCGS# 3926. 


372 1915 MS-67 (PCGS). With fulsome mint frost and a noteworthy 
lack of detracting abrasions, this coin would accept nothing less than 
a Superb Gem rating. Both sides are untoned with an exactness of 
strike that is not often seen on Type 2 Buffalo Nickels of any issue. 
Since the 1915 was produced to a higher standard than many other 
deliveries in this series, and since high quality survivors are relative¬ 
ly available, it is an issue that enjoys unflagging demand from type 
collectors. 

PCGS Population: 27; 0 finer. 

PCGS# 3927. 
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373 1915-D MS-66 (PCGS). Probably due to the manner in which 

the coins were preserved, many Mint State 1915-D Buffalo Nickels 
display toning that is not particularly attractive. Not so the present 
Gem. Both sides are overlaid in soft champagne-gray patina that 
reveals blushes of mottled powder-blue and lilac tinting at more 
direct angles. The satiny mint luster is full and undisturbed by even 
a single outwardly distracting blemish. Sharply struck, and a condi¬ 
tionally rare survivor from an original mintage of 7.5 million pieces. 

PCGS Population: 16: with a mere two finer. 

PCGS# 3928. 
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Low Mintage 
191 5-S Buffalo Nickel 

Extraordinary and Unsurpassable 
PCGS MS-67 Grade 


374 1915-S MS-67 (PCGS). Although not widely recognized as such, 
the 1915-S is among the more difficult Buffalo Nickels to locate at 
a high level of preservation. It is also a challenging coin to acquire 
with strong eye appeal, as most survivors are poorly struck with 
indifferent luster and an excessive number of clashmarks. That said, 
we direct bidder attention to the present Superb Gem. At the MS- 
67 level, it is one of the three finest examples known to PCGS. The 
luster is quite pleasing with a smooth, flowing, satin texture. The 
surfaces present as silver-gray at most angles, but one can discern 
delicate champagne-apricot and powder-blue overtones as the coin 
rotates under a light. The nearly full strike is noteworthy for the 
issue, and there are no grade-limiting abrasions or carbon flecks. 
One of just 1.5 million 1915-S Nickels originally produced, and a 
coin that is among the more important offerings in this sale. 

PCGS Population: 3: with, perhaps not surprisingly, none finer. 

PCGS# 3929. 


375 1916 MS-67 (PCGS). A coin that is seemingly earmarked for 

inclusion in a Superb Gem type set, the surfaces exhibit a fully lus¬ 
trous, smooth looking sheen. Boldly, if not sharply struck through¬ 
out, both sides are accented in warm champagne-apricot iridescence 
that becomes noticeably more vibrant as the coin dips into a light. 
Although the 1916 (63.4 million pieces produced) is a common 
coin in lower grades, it is much rarer at the Superb Gem level than 
the original mintage might suggest. 

PCGS Pbpulation: 9: and there are no coins certified finer. 

PCGS# 3930. 

500U522 
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The Single Finest PCGS-Certified 
Doubled Die Obverse 
Buffalo Nickel MS-64 

A Rare and Coveted 20th Century Error 



376 1916 Doubled Die Obverse. MS-64 (PCGS). This rare error was first publicized in the July 1962 edition of 
The Numismatic Scrapbook Magazine. By the time most collectors set about searching for the 1916 Doubled Die 
Obverse during the following decade, most examples had been lost or worn out in circulation. As such, even mar¬ 
ginal Uncirculated examples of this important 20th century error are seldom offered in today’s market. In fact, 
David Lange (2000) estimates that fewer than ten coins are extant at all levels of Mint State preservation. The 
fact that worn survivors are also elusive (perhaps 100-150 coins extant, again per Lange) further confirms the 
importance of the extraordinary near-Gem that we are offering as part of this Registry Set. 

Soft satin luster envelops both sides of this originally preserved example. The otherwise silver-gray features are 
framed in warm apricot-orange peripheral patina that encroaches somewhat upon the central reverse. The strike, 
while not complete over the central highpoints, is far more sharply executed than normal for this error, and the 
obverse doubling is readily evident, particularly on the date. There are no problems with the planchet (lamina¬ 
tions, etc.), nor can we find any singularly mentionable post-production distractions. As the finest 1916 Doubled 
Die Obverse Nickel that we have ever handled, we anticipate intense bidder competition and a strong realized 
price for this lovely example. 

PCGS has certified only four 1916 Doubled Die Obverse Nickels in all Mint State grades, three at the MS-62 level and this one coin 
in MS-64. 

PCGS# 3931. 
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Conditionally Challenging 
1916-D Nickel 

Unsurpassable MS-66 Designation at PCGS 



377 1916-D MS-66 (PCGS). Weakly detailed centers and/or abra¬ 

sions prevent most Mint State ‘16-D Nickels from securing a grade 
above the MS-64 level. A conditionally rare Gem, the present coin 
is also one of the finest examples known to PCGS. Satiny in sheen 
with a mosdy silver-gray appearance, both sides also reveal blushes 
of delicate pastel tinting at certain angles. Far more sharply struck 
than the typically offered ‘16-D Nickel in today’s market, the fea¬ 
tures are free of bothersome softness of detail. Expertly preserved 
with no abrasions of note and just one or two trivial flecks on the 
reverse that we mention solely for accuracy’s sake. Housed in an 
older PCGS slab with a green insert, and solidly graded as a high 
end Gem. 

PCGS# 3932. 



378 1916-S MS-66 (PCGS). The grade distribution among survivors 
of this 11.8 million-piece delivery is odd in that most grade VF-EF. 
Well worn examples are equally as elusive as Gems, and Superb 
Gems are virtually unknown to the major grading services. While 
many otherwise well struck ‘16-S Nickels display softness of detail at 
the borders, this high end example is crisply delineated throughout. 
Even the letters in LIBERTY are sharp and distinct from the upper 
right obverse rim. Pleasingly bright mint luster peers through a mot¬ 
tled overlay of golden-apricot patina. There is also a blush of pow¬ 
der-blue color toward the lower left obverse periphery, but not even 
direct light angles draw forth a single bagmark of note. Certainly one 
of the most visually and technically pleasing survivors of this early S- 
mint Buffalo Nickel delivery. 

PCGS Population: 22; with a mere four finer. 

PCGS# 3933. 



379 1917 MS-67 (PCGS). Produced in generous numbers, the 1917 is 
a plentiful issue in all grades short of the MS-65 level. In the Gem- 
Superb Gem grade range, the ‘17-P is rare, and no examples have 
been certified finer than MS-68 at PCGS. Softly frosted in finish, 
this otherwise silver tinged coin reveals mottled sprays of golden iri¬ 
descence as the surfaces rotate under a light. The smartly impressed 
devices are fully appreciable in the absence of detracting abrasions 
and carbon flecks. 

PCGS Population: 10; just two are finer. 

PCGS# 3934. 


Gem 1917-D Buffalo Nickel 
Strike Rarity 



plagued with die erosion problems. As such, most survivors, be they 
lightly circulated or Mint State, display bothersome striking 
incompleteness. In fact, the present Gem is the most crisply delin¬ 
eated ‘ 17-D Nickel that this cataloger has ever seen. The impression 
is as full as one could possibly expect for the issue, and the satin tex¬ 
tured luster is equally worthy of praise. With no outwardly bother¬ 
some abrasions, this coin was an obvious choice for inclusion in the 
finest PCGS Registry Set of Buffalo Nickels. 

PCGS Pbpulation: 9; and none are finer. 

PCGS# 3935. 
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Infrequently Offered 
MS-66 Quality 1917-S Nickel 

Uncommonly Well Struck and Preserved 


381 1917-S MS-66 (PCGS). S-mint Nickel production dropped 

markedly in 1917 to a total of just 4.1 million pieces. Since most of 
these coins were undoubtedly worn out in circulation, the ‘17-S is 
scarce-to-rare in all grades. Gem quality survivors definitely fall into 
the latter category, and MS-66 examples such as the present coin are 
unsurpassable in grade at PCGS. Lovely apricot-gray toning 
appears to drift toward the borders on both sides. One of the very 
few representatives of this issue to display sharp striking detail, the 
surfaces also possess suitably vibrant satin luster and a praiseworthy 
lack of distracting blemishes. Worthy of a premium quality bid. 

PCGS Population: 9; 0 finer. 

PCGS# 3936. 


Superb Gem 
1918 Buffalo Nickel 

A Surprising Condition Rarity 
at This Grade Level 


382 1918 MS-67 (PCGS). With a sizeable original mintage of 32 mil¬ 
lion pieces, the 1918 is plentiful in both well worn and low end 
Mint State grades. Since many examples are poorly struck, howev¬ 
er, this issue is rare at or above the Gem level. Not only is the pres¬ 
ent coin sharply impressed in all areas, but it possess full mint lus¬ 
ter and a smooth looking sheen. Well blended pastel-lilac and 
champagne-apricot patina round out this coins list of positive 
attributes. Solidly within the Condition Census for the issue, and a 
find for the Buffalo Nickel specialist who will accept nothing but 
the best for his/her collection. 

PCGS Population: 6; and none are finer. 

PCGS# 3937. 


Significant 

1918-D Buffalo Nickel 
With a Sharp Strike 

MS-66 PCGS 


383 1918-D MS-66 (PCGS). Most collectors of Mint State Buffalo 

Nickels will have to accept a 1918-D that grades no finer than 
Choice. Once again, this is due more to striking incompleteness 
than an excessive number of abrasions or carbon flecks. The strike 
on both sides of the present coin is superior, and it is equally as well 
executed as that on the plate coin in Langes 2000 Buffalo Nickel 
V book that the author describes as “exceptional.” The hair above the 
ribbon knot on the obverse and the bison’s shoulder both display 
emerging definition, and all other features are crisp. Golden-gray in 
sheen, the surfaces shimmer with full satin luster. A distraction-free 
Gem that would be difficult to improve upon in either a technical 
or an aesthetic sense. The PCGS slab is an older variant with a green 
insert. 

PCGS Population: 17; with a single MS-67 example finer. 

PCGS# 3938. 
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AlwayS'Popular 
1918 / 7 'D Buffalo Nickel 

Rare, Condition Census MS-65 Quality 



384 1918/7-D MS-65 (PCGS). This Mint error was borne out of the United States’ insatiable demand for circu¬ 
lating minor coins during the final two years of World War One. In an effort to produce as many Nickels as pos¬ 
sible in both 1917 and 1918, the Philadelphia Mint was undoubtedly preparing dies for use in both years toward 
the end of the former. One of these dies seems to have received the first impression from a 1917-dated working 
hub, but the second from a 1918-dated working hub. This die was then shipped west for use in the Denver Mint, 
where it produced an unknown, although presumably limited number of coins dated 1918/7-D. 

This variety, which rivals the 1916 Doubled Die Obverse and the 1937-D 3-Legged for most popular honors 
in the Buffalo Nickel series, was discovered as long ago as 1931. Nevertheless, examples remain elusive in all 
; '.ides, both circulated and Mint State. Survivors at the latter level perhaps number no more than two dozen 
pieces (this estimate per Lange, 2000), and we feel confident in stating that the vast majority of these coins grade 
no finer than MS-64. Exquisitely preserved with an untoned, softly frosted sheen, this solidly graded Gem is 
devoid of mentionable distractions. The strike is overall sharp, and the all-important 7 underdigit is easily dis¬ 
cernible even without a loupe. A highlight of the extensive Nickel offerings in this sale, and a bidding opportu¬ 
nity that the advanced specialist cannot afford to overlook. 

The pattern of die erosion on the obverse ol this coin is diagnostic for genuine examples of this important 20th century overdate. 
The obverse die crack (as struck) thar originates above the ribbon knot is also seen on most extant 1918/7-D Nickels. The fact that 
this crack extends to the Indians mouth on this coin suggests that it is a later die state. 

PCGS Population: 2; 0 finer. 

PCGS# 3939. 
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Uncommonly Well Struck 
1918-S Nickel 

Lightly Toned Gem Uncirculated 


:385 1918-S MS-65 (PCGS). The ‘18-S is the worst struck of the three 

1918-dated issues in the Buffalo Nickel series. Not only do many 
coins display evidence of die erosion, but the San Francisco Mint 
appears to have spaced the dies too far apart in an effort to reduce 
striking pressure and thereby extend working die life. The result as 
far as todays specialists are concerned is, of course, numerous poor¬ 
ly defined coins. 

Lightly toned in blended silver-gray, pale gold, and powder-blue 
hues, this important Gem is sharply struck up over all features. Not 
only was this coin exceptionally well produced for the issue, but it 
is also uncommonly well preserved with nary a distracting blemish 
to report. Fully lustrous with a smooth looking, satin textured 
sheen. This Gem is virtually unsurpassable in grade at PCGS, and 
it is a find for the Registry Set collector. 

PCGS Population: 23; only one is finer. 

PCGS# 3940. 



386 1919 MS-67 (PCGS). Soft mint frost envelops both sides and 
radiates forth in the absence of toning. Sharp in strike, the surfaces 
are also praiseworthy from the standpoint of preservation, there 
being not even a single blemish that would cause one to question the 
validity of the MS-67 designation. A common P-mint Nickel at an 
uncommon level of preservation. 

PCGS Population: 6; and none are finer. 

PCGS# 3941. 


Premium Quality Gem 
1919-D Nickel 

A Legendary Strike and Condition 
Rarity in the Buffalo Series 



387 1919-D MS-66 (PCGS). This issue rivals the 1920-D and 
1927-D for top rarity honors among sharply struck, Gem quality 
Buffalo Nickels from the Denver Mint. Since even EF-AU coins 
are scarce, this issue (8 million pieces produced) is typically one of 
the final ones acquired by specialists. There are no 1919-D 
Nickels certified finer than MS-66 at PCGS, and we doubt 
whether a more appealing coin than the present Gem exists in 
todays hobby. The strike is so sharp that it rivals that seen on 
many later date, more carefully produced deliveries in this series. 
In fact, there are no ill-defined features on either side. Satin in lus¬ 
ter quality, the surfaces are essentially untoned with no bother¬ 
some distractions. In a Registry Set such as this, it is often very 
difficult for a cataloger to determine which coins represent the 
most important opportunities for bidders. In the case of the pres¬ 
ent lot, however, we have no doubt that this example offers a truly 
once-in-a-lifetime chance for the Buffalo Nickel enthusiast to add 
what will certainly be a highlight coin to his/her collection. 

PCGS Population: 12; with none finer. 

PCGS# 3942. 
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Beautifully Toned and 
Conditionally Rare 1919-S Nickel 

PCGS MS-65 




388 19I9-S MS-65 (PCGS). Virtually undisturbed satin luster flows 
beneath a vivid overlay of motded, pastel tinged, gold, apricot, 
champagne, and lilac-blue hues. While the strike is not full (it basi¬ 
cally never is on 1919-S Nickels), it is significantly above average for 
the issue with an overall sharp appearance to the devices. There are 
no grade-limiting bagmarks or carbon flecks to inhibit one’s appre¬ 
ciation of this truly gorgeous Gem. 

The San Francisco Mint nearly doubled Nickel production from 1918 
to 1919. Nevertheless, the 1919-S is not appreciably more common in cir¬ 
culated grades than the 1918-S. In addition, the former issue is equally, if 
not even more rare at the sharply struck Gem Mint State level. 

PCGS Population: 24; with just one MS-66 coin finer. 

PCGS# 3943. 


Impressively Well Struck 
1920-D Nickel in Gem BU 




390 1920-D MS-65 (PCGS). Both sides of this important Gem pres¬ 
ent as basically untoned, although we do note blushes of golden 
patina at the top of the Indians head on the obverse and at the CA 
in AMERICA on the reverse. All areas exhibit crisp striking 
detail—a feature that is anything but common for the issue—and 
the luster is full with a soft, satiny texture. Distraction-free, as befits 
the assigned grade, and mounted in an older (green insert) PCGS 
holder. 

The 1920-D is scarce in all grades, this despite a not excessively 
low (for a branch mint Buffalo Nickel from this era) original 
mintage of 9.4 million pieces. Marginal Mint State coins are elu¬ 
sive, and Gems are rare, particularly with crisp striking detail. 

PCGS Population: 43; with only one MS-66 coin finer. 

PCGS# 3945. 


Superb 1920 Buffalo Nickel 

An Overlooked Condition Rarity in This Series 



389 1920 MS-67 (PCGS). As a high mintage (63 million pieces) 
Philadelphia Mint issue, the 1920 is one of the more overlooked 
Buffalo Nickels. It should not be, however, at least at the finest 
Mint State levels. This issue is seldom offered in grades above MS- 
65, and Superb Gems number fewer than 10 coins at PCGS. Satin- 
to-softly frosted luster graces silver tinged features on both sides of 
this extraordinarily well preserved example. We have no complaints 
about the razor sharp strike, and a lack of grade-limiting blemishes 
is also worthy of mention. Housed in an older, green insert PCGS 
slab, and definitely at the upper reaches of the assigned grade level. 

A few light clashimrks (as struck) in the obverse field below the Indian’s chin are noted. 

PCGS Population: 7; 0 finer. 

PCGS# 3944. 



391 1920-S MS-64 (PCGS). Despite a similar original mintage, the 

1920-S is not quite as scarce as the 1920-D in terms of total num¬ 
ber of coins extant. In the finer Mint State grades, nonetheless, the 
former issue is a major condition rarity. Most strictly Uncirculated 
20-S Nickels offered in today's market are the kind of coins that spe¬ 
cialists would not want to include in their collections. Weak striking 
definition and indifferent luster are the norm for this issue, with 
Lange (2000) stating that “fully struck examples are virtually 
unknown.” The present near-Gem is, perhaps without saying, not 
fully defined, but it is far sharper than typically seen for the issue 
with only trivial softness of detail toward the centers. Satiny luster 
shimmers over both sides, as does delicate golden-gray iridescence. 
Just one or two inconsequential ticks are all that seem to bar this 
coin from an even higher grade. An example that would do justice 
to the finest collection of Buffalo Nickels. 

PCGS# 3946. 
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392 1921 MS-67 (PCGS). This is the final year in which Buffalo 
Nickels were produced before 1923. The 1921 Philadelphia Mint 
delivery has an original mintage of 10.6 million coins, Mint State 
survivors of which are apt to display an exactness of strike that seems 
out of place for a Buffalo Nickel issue from the late 191 Os-early 
1920s. This is just such a coin, both sides displaying pinpoint defi¬ 
nition over all features. Softly frosted mint luster and delicate gold¬ 
en iridescence envelop both sides and further enhance the eye appeal 
of this already exceptional Superb Gem. A tiny graze on the Indians 
cheek is noted solely for accuracy. Conditionally rare, and unsur¬ 
passable in grade at the Professional Coin Grading Service. 

PCGS Population: 14; 0 finer. 

PCGS# 3947. 




393 1921-S MS-65 (PCGS). The 1921-S is a lower mintage issue with 
just 1.5 million coins produced. This fact does not, however, ade¬ 
quately portray the difficulty that collectors will encounter when try¬ 
ing to locate an attractive, high grade example. Many ‘21-S Nickels 
were struck on defective planchets that display streaks and/or lami¬ 
nations. Furthermore, extended die usage is also a problem for the 
issue with many well preserved coins possessing excessive metal flow 
lines, die cracks, and inadequately struck features. Thankfully for 
our bidders, the Gem in this lot does not reveal any detracting strik¬ 
ing anomalies. Even the overall detail is impressive, the devices being 
bold, if not sharp. Fully lustrous beneath an overlay of delicate pow¬ 
der-blue and golden iridescence, and free of singularly mentionable 
flecks. 

PCGS has certified a mere seven ‘21-S Nickels finer than the present grade level. 

PCGS# 3948. 



394 1923 MS-67 (PCGS). This conditionally rare survivor of a 35.7 
million-coin delivery would make a lovely addition to a Superb qual¬ 
ity date or type set. Sharply impressed throughout, the softly frosted 
surfaces shimmer beneath an overly of light, somewhat motded, 
golden-tan iridescence. Virtually blemish-free, as one should expect 
for the assigned grade, and simply a delightful Condition Census 
example. 

PCGS Population: 7; 0 finer. 

PCGS# 3949. 


Gem Mint State 
1923-S Buffalo Nickel 

A Rare Issue With the Exactness 
of Strike Offered Here 


395 1923-S MS-65 (PCGS). Light pewter-gray patina envelops lus¬ 

trous, satin textured features. Direct angles also call forth the barest 
traces of champagne tinting, but distracting abrasions and carbon 
flecks are not seen. This issue is a significant strike rarity with even 
average detail being of note on survivors. The sharp, nearly full 
delineation over the devices of the present Gem, therefore, is par¬ 
ticularly noteworthy and may be the most important attribute of 
this coin. The discerning specialist who has waited patiently for an 
exceptional ‘23-S Nickel for their collection need look no further 
than this lot. 

As an aside, the San Francisco Mint appears to have used leftover reverses from pre¬ 
vious years for its 1917-1926 Buffalo Nickel deliveries. Since these dies were exces¬ 
sively worn when they were mated with new obverses, many S-mint examples from 
this era are suitably bold on that side with a flat, mushy looking reverse. Further 
evidence of worn dies for Buffalo Nickels, as well as Lincoln Cents and Indian 
Quarter Eagles, is a ridge of raised metal around the borders. Just to make sure, we 
stress that the coin in this lot does not display either of these features. 

PCGS# 3950. 
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One of the Two Finest 
PCGS-Certified 1924 Nickels 

Lovely Mint State-67 Quality 



396 1924 MS-67 (PCGS). The 1924 is rarer in the finest Mint State 
grades than an original mintage of 21.6 million coins might sug¬ 
gest. In fact, the certified population at PCGS falls off rapidly above 
the MS-65 level, and there are no examples graded finer than MS- 
67. Solidly at the upper reaches of Condition Census, this original¬ 
ly preserved Superb Gem is layered in powder-blue, lilac, and 
champagne-gray shades. The colors become more vivid at direct 
light angles, but the luster quality presents as strong even after cur¬ 
sory inspection. Razor sharp in strike with not a single blemish that 
would cause one to question the validity of the Superb Gem rating. 
PCGS Population: 2: with no coins finer 
PCGS# 3951. 






1924-D MS-65 (PCGS). The Denver Mint returned to Nickel 
reduction in 1924 after a three-year hiatus. The lack of D-mint 
deliveries in 1921, 1922, and 1923 would seem to suggest that the 
5.2 million coins delivered in 1924 were sorely needed in commer¬ 
cial channels in the western United States. Indeed, the rarity of the 
24-D in Mint State confirms that most examples entered circulation 
at the time of delivery. This fortunate survivor possesses full mint 
luster with an overall satin texture. Minimally patinated in golden 
iridescence, the surfaces also reveal a few faint swirls of slightly deep¬ 
er tinting toward the lower left borders. Sharply struck for the issue, 
and virtually unsurpassable in grade at PCGS. 

PCGS# 3952. 


Elusive 1924-S Buffalo Nickel 

Impressive Gem Preservation 



398 1924-S MS-65 (PCGS). Unlike many other S-mint Buffalo Nickel 

deliveries from the 1910s and 1920s, the 1924-S is not plagued by an 
excessive softness of strike. Rather, the challenge for this issue comes 
from simply locating an example. With a limited original mintage of 
1.4 million pieces, the ‘24-S is elusive at all levels of preservation from 
well worn to Gem Mint State. One of the finest representatives avail¬ 
able to Registry Set collectors, this golden tinged Gem shimmers with 
satiny mint bloom. Bold-to-sharp in strike with expectandy distrac¬ 
tion-free features for the designated grade. 

PCGS Population: 32; I finer (MS-66 finest). 

PCGS# 3953. 


Exceptional 1925 Buffalo Nickel 
PCGS MS-67 

Pop 1/0 



399 1925 MS-67 (PCGS). The frosty textured luster that envelops both 

sides of this coin suggest a later state of the dies. There is not, however, 
evidence of excessive die wear, the surfaces being free of grade-limiting 
striking incompleteness and as struck cracks. In fact, the overall impres¬ 
sion is pleasingly sharp, a feature that is further accented by delicate gold¬ 
en overtones. A few trivial flecks are noted, none of which inhibit either 
the eye appeal or the technical quality of this important Superb Gem. 

This is a coin that literally “snuck up" on us during the cataloging 
phase for this sale. Produced to the extent of 35.5 million pieces, this P- 
mint issue is one of the more nondescript in the Buffalo Nickel series 
with survivors being plentiful in virtually all grades. In MS-67, however, 
the 1925 is currendy unique at PCGS, and there are no coins certified 
finer than the present example at that service. Clearly, this lot represents 
an extraordinary bidding opportunity for the Registry Set collector. 

PCGS Population: 1; 0 finer. 

PCGS# 3954. 
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Strike Rarity 1925-D Buffalo Nickel 

A Sharp PCGS-Certified Gem 



400 1925-D MS-65 (PCGS). The 1925-D (4.4 million pieces pro¬ 
duced) is a strong contender for most poorly struck issue in the 
1913-1938 Buffalo Nickel series. As such, the vast majority of Mint 
State survivors are limited to the BU level, such coins often being so 
softly defined as to have the look of a well circulated grade. Then 
there is the present Gem. The strike is as close to full as we can ever 
remember seeing on a ‘25-D Nickel, there being no areas of bother¬ 
some bluntness of detail. Both sides are golden-gray in tone with a 
smooth looking, satin textured sheen. Virtually distraction-free, and 
every bit the Gem. 

PCGS# 3955. 


Sharp Gem Mint State 
1925-S Nickel 

A Legendary Strike Rarity 



401 1925-S MS-65 (PCGS). Like the 1925-D, the 1925-S is typical¬ 
ly represented in today’s market by very poorly struck coins. In fact, 
this cataloger once handled a Mint State 1925-dated Buffalo Nickel 
that was so flatly struck on the reverse that the mintmark was little 
more than a blob. Of course, the coin was unidentifiable as either a 
1925-D or a 1925-S. But to return to the matter at hand, the ‘25- 
S is scarce in the VF-AU grade range and rare in Mint State, par¬ 
ticularly with even the slightest degree of striking boldness. This 
extraordinarily well produced coin would easily qualify for the Gem 
designation simply based on the exactness of detail to the devices. 
The definition is bold, if not sharp in all areas. The level of surface 
preservation is equally deserving of the MS-65 assessment, a satiny 
sheen being undisturbed by any abrasions or carbon flecks of note. 
Golden tinged throughout, and one of our most important Buffalo 
Nickel offerings of the entire year. 

PCGS Population: 14; with a lone MS-66 coin finer. 

PCGS# 3956. 



402 1926 MS-67 (PCGS). This softly frosted Superb Gem is free of 
outwardly distracting abrasions. With a crisp strike and virtually 
untoned surfaces, this coin is a lovely representative of the issue as 
well as the type. Despite its status as the most common Buffalo 
Nickel up to this point in the series (with the possible exception of 
the 1913 Type 1), the 1926 is represented at the PCGS Superb Gem 
grade level by fewer than 20 coins. 

PCGS Population: 19; 0 finer. 

PCGS# 3957. 


Originally and 
Attractively Toned 
1926-D Buffalo Nickel 

PCGS MS'66 

With an Uncommonly Sharp Strike 



403 1926-D MS-66 (PCGS). Slightly less rare at the Gem grade level 

than the 1925-D, the 1926-D (5.6 million coins produced) is still 
a strike and condition rarity with which to be reckoned. In fact, 
Buffalo Nickel specialists typically deem numerous ‘26-D examples 
as unsuitable due to excessive bluntness of detail. These same col¬ 
lectors would be wise to enter strong bids for this premium quality 
Gem. We have handled precious few survivors of this issue whose 
striking detail even approaches that of this sharp looking coin. In 
fact, those few features that are not crisp are suitably bold with 
emerging definition. The aesthetic quality is also noteworthy, both 
sides exhibiting streaks of warm golden-tan patina that assume a 
more vivid, multicolored sheen at direct angles. We note that the 
toning scheme leaves the central obverse essentially brilliant. Full 
mint luster and a lack of distracting abrasions round out this coin’s 
list of positive attributes. 

PCGS Population: 17; 1 finer (MS-67 finest). 

PCGS# 3958. 
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Key Date 1926-S Buffalo Nickel 
Seldom Offered MS-65 PCGS Quality 

A Coveted Strike Rarity in All Grades 



404 1926-S MS-65 (PCGS). Along with the 1919-D, 1919-S, 1920-S, 1925-D, 1925-S, and (possibly) the 1926-D, the 1926-S is the worst struck issue in the 

entire Buffalo Nickel series. Ironically, this issue is known for good luster quality and suitable planchet stock, but the vast majority of survivors are overall flat 
on the reverse due to having been struck from extensively worn dies. A paltry original mintage of 970,000 pieces further adds to the difficulty of locating an 
attractive high grade ‘26-S Nickel in today’s market. Indeed, a quick glance at the certified population of this issue as compared to those of most other Buffalo 
Nickels confirms that it is a key to this widely collected series. In fact, as a sharply struck Gem, the 1926-S may be the rarest Buffalo Nickel. 

This solidly graded Gem is the province of advanced specialists. The otherwise golden-gray surfaces reveal delicate wisps of multicolored irides¬ 
cence as the coin dips into a light. Satiny in sheen, both sides are silent on the subject of mentionable blemishes. Now for the most important feature: 
the strike. It is exceptionally sharp for the issue with emerging definition in the center of the obverse and over the bison’s head, shoulder, and tail on 
the reverse. The horn is fully distinct. One of the finest 26-S Nickels that we have offered in recent memory, this Gem is certain to see strong bidder 
competition when it appears at auction in Pittsburgh. 

PCGS Population: only 10; and there are none finer. 

PCGS# 3959. 



405 1927 MS-67 (PCGS). Although not quite as common as the 

1926, the 1927 is an easily obtainable issue in grades up to and 
including MS-65. MS-66 coins are scarce, and Superb Gems are 
rare, this despite a respectable original mintage of more than 37 mil¬ 
lion coins. This frosty textured example display bright, untoned sur¬ 
faces and overall sharp devices. Blemish-free, or virtually so, and pos¬ 
sessed of captivating eye appeal. The low certified population of this 
issue in MS-67 guarantees strong bidder competition for this lot. 

PCGS Population: 3; 0 finer. 

PCGS# 3960. 


Sharp Looking 
1927-D Buffalo Nickel Gem 



406 1927-D MS-65 (PCGS). About the besr that most collectors can 
hope for in a ‘27-D Nickel is a Choice Mint State coin with an aver¬ 
age strike. Far finer than the typically offered example, this impres¬ 
sive Gem is pleasingly sharp in strike with not even a single abra¬ 
sion that is worthy of undue concern. Delicately patinated in gold¬ 
en iridescence, both sides exhibit full mint bloom with a satiny tex¬ 
ture. A somewhat underrated condition rarity in MS-65, and an 
issue that is virtually unobtainable any finer. 

PCGS has certified just one 1927-D Nickel above the MS-65 level, and that coin 
grades MS-66. 

PCGS# 3961. 
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Crisply Struck 

MS-65 PCGS 1927-S Nickel 

Unsurpassed in Grade at 
This Certification Service 



1407 1927-S MS-65 (PCGS). The 1927-S was produced in signifi¬ 
cantly greater numbers than the 1926-S (3.4 million coins vs. 
970,000 pieces), but it is still a scarce issue in all Mint State grades 
that becomes downright rare as a Gem. The former issue is actual¬ 
ly one of the more carefully produced S-mint Buffalo Nickels from 
the 1920s, but there are simply not enough high grade Uncirculated 
coins around to satisfy collector demand. Fully lustrous with satiny 
features, this virtually untoned example is sharply struck up 
throughout. Smooth from rim-to-rim, the surfaces are equally free 
of grade-limiting carbon. This coin is certainly one of the most 
appealing and solidly graded ‘27-S Nickels in MS-65, and it is a 
definite find for the advanced specialist. 

PCGS Population: 19; 0 finer. 

PCGS# 3962. 


Superb Gem 1928 Nickel 
With a Low PCGS Pop 



408 1928 MS-67 (PCGS). Glistening with softly frosted luster, this 
untoned example is also praiseworthy from the standpoint of strik¬ 
ing definition. Both sides are sharp throughout, and there are no 
detracting blemishes to report. The scarcest of the three P-mint 
Buffalo Nickels of the 1927-1929 era, the 1928 is only infrequent¬ 
ly offered as a Superb Gem. 

PCGS Population: 8; none are finer. 

PCGS# 3963. 



409 1928-D MS-66 (PCGS). Although Mint State examples of this 
6.4 million-coin Denver Mint delivery are relatively plentiful in 
todays market, most grade no finer than near-Gem. The strike on 
both sides of this conditionally rare Gem is significantly sharper than 
that on the plate coin in Langes 2000 book The Complete Guide to 
Buffalo Nickels. In fact, the definition is nearly full over all devices. 
Shimmering mint luster and delicate golden tinting accent expertly 
preserved, nearly blemish-free features. Worthy of a premium quali¬ 
ty bid. 

PCGS Population: 22; 0 finer. 

PCGS# 3964. 



time, as were most S-mint Buffalo Nickels. Of course, this practice 
only resulted in a greater number of circulated coins being available 
to todays collectors since the hoarders concentrated exclusively on 
retrieving worn examples. In Mint State, the ‘28-S remains scarce 
through near-Gem, and those coins that grade finer are rare. 
Impressively well struck for this typically bluntly defined issue, this 
coin is not all that far from being described as “fully struck.” The 
suitably vibrant luster is further accented by delicate golden over¬ 
tones. The remarkable lack of distracting abrasions and carbon flecks 
seems to suggest an even finer Gem designation. Knocking on the 
door of an MS-66 grade, and easily one of the most appealing ‘28-S 
Nickels extant. 

Only three examples of this issue have been certified finer than MS-65 at PCGS, all 
of which are in MS-66. 

PCGS# 3965. 
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411 1929 MS-66 (PCGS). This Depression era Nickel is awash in soft¬ 

ly frosted luster. Untoned throughout, the surfaces possess pleasing¬ 
ly sharp striking detail for the issue. With no distracting bagmarks 
and eye appeal to spare, this coin is solidly graded as a high end 
Gem. 

Unsurpassed in grade at PCGS by all bur a single MS-67 coin. 

PCGS# 3966. 


412 1929-D MS-66 (PCGS). The onset of the Great Depression 
toward the end of 1929 precluded a widespread distribution of this 
issue into the avenues of commerce during that year. Rather, many 
examples were retained in the Treasury Department building and 
distributed to collectors through the early 1940s. Although this 
practice has resulted in a significant number of Mint State examples 
in todays market, the ‘29-D is rare as a Gem, primarily because of 
inadequate striking quality. The coin in this lot, however, is sharply 
detailed in all areas. Delicately patinated in soft champagne-gray 
hues, the surfaces exhibit full satin luster and a noteworthy lack of 
grade-limiting blemishes. A coin that would be difficult to improve 
upon in terms of both aesthetic and technical appeal. 

PCGS Population: 32; with a lone MS-67 example finer. 


One of the Finest 
PCGS-Certified 1929-S Nickels 


413 1929-S MS-67 (PCGS). The ‘29-S was produced in slighdy 

fewer numbers than the ‘29-D, but it is the more plentiful issue | 
through the MS-66 grade level. As a Superb Gem, however, both I 
issues are equally rare with PCGS accounting for only four exam-1 
pies of the S-mint delivery in that grade. This is a sharply struck | 
coin with uncommonly strong eye appeal for this frequently softly I 
defined issue. There are two somewhat different “looks” on both I 
sides. Whereas the obverse exhibits warm golden-apricot patina that I 
appears to drift toward the border, the reverse possesses a more uni- I 
form, silver tinged sheen. The luster is full and softly frosted I 
throughout, and bothersome abrasions are not seen. Solidly within I 
the Condition Census for the issue. 

PCGS Population: 4; 0 finer. 

PCGS# 3968. 


414 1930 MS-67 (PCGS). Although plentiful in lower grades, the 

1930 (22.8 million coins produced) is an important condition rari¬ 
ty at the Superb Gem level. This lovely representative offers frosty 
textured luster and overall sharp striking detail. These features, as 
well as soft golden iridescence, are fully appreciable in the absence of 
bothersome abrasions and carbon flecks. Certainly among the finest 
survivors of this P-mint delivery available in todays hobby. 

PCGS Population: 12; with none finer. 

PCGS# 3969. 
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Exquisite MS-67 PCGS 
1930-S Buffalo Nickel 

Population 3, With 0 Finer 



•15 1930-S MS-67 (PCGS). While largely kept from circulation at 
the time of issue, the 1930-S can only be described as common in 
grades below the MS-65 threshold. As with many San Francisco 
Mint issues in this widely collected series, the ‘30-S suffers from 
inadequate striking quality that bars many examples from a Gem or 
Superb Gem rating. That said, we direct bidder attention to the 
coin in this lot. It is smardy impressed throughout with crisp delin¬ 
eation over all features. In fact, the strike is as close to full as we can 
remember seeing on any ‘30-S Nickel. With vibrant, softly frosted 
luster and nary a distracting blemish to report, this coin is sure to 
find its way into another PCGS Registry Set. Untoned save for a 
few swirls of faint tinting in and around the central reverse. 

PCGS Population: 3; 0 finer. 

PCGS# 3970. 



416 1931-S MS-66 (PCGS). This issue boasts one of the lower 
mintages in the Buffalo Nickel series. Yet, although just 1.2 million 
coins were produced, the ‘31-S is a plentiful issue in most Mint State 
grades. At the high end Gem level, however, this issue shows its con¬ 
dition rarity. Sharply struck with flowing, softly frosted luster, the 
surfaces are delicately patinated in golden iridescence that appears to 
drift toward the borders. As befits the grade, there are very few abra¬ 
sions of any size. 

PCGS has yet to certify a single 193I-S Nickel finer than the present grade. 

PCGS# 3971. 



417 1934 MS-67 (PCGS). The premier Buffalo Nickel struck in the 
Philadelphia Mint since 1930, the 1934 is among the more plenti¬ 
ful issues of this type. Precious few survivors, however, are as techni¬ 
cally superb as the present example. Fully frosted throughout, the 
surfaces are overall sharp in strike with nary a detracting blemish in 
evidence. The eye appeal is also impressive, both sides displaying 
well blended swirls of pastel-lilac, powder-blue, golden-apricot, and 
champagne iridescence. 

PCGS Population: 14; 0 finer. 

PCGS# 3972. 



418 1934-D MS-66 (PCGS). When D-mint Nickel production 
resumed in 1934, that coinage facility already had a significant num¬ 
ber of 1926-D, 1928-D, and 1929-D examples awaiting distribu¬ 
tion. Those coins were released alongside the new 1934-D Nickels, 
an unfortunate circumstance as far as today’s collectors are con¬ 
cerned. Since hoarders and speculators concentrated on the earlier 
dates, the 1934-D was largely left to general circulation. As such, the 
‘34-D is now considered the key to the Buffalo Nickel “short set” in 
the finer Mint State grades. 

Far more sharply struck than the typically offered survivor of this 
issue, the surfaces retain full mint luster with a satin-to-softly frost¬ 
ed sheen. Distraction-free, and pleasingly patinated in warm golden- 
champagne hues. This issue is currently unobtainable above the MS- 
66 level as far as PCGS is concerned, a fact that confirms the impor¬ 
tance of this particular Gem among Registry Set collectors. 

PCGS Population: 22; 0 finer. 

PCGS# 3973. 
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419 1935 MS-67 (PCGS). With a razor sharp strike, full, undisturbed 

luster, and a virtually blemish-free sheen, this coin is solidly graded 
as a Superb Gem. Both sides exhibit the lightest golden tinting at 
most angles. The 1935 is surprisingly elusive in MS-67 given a size¬ 
able original mintage of 58.2 million pieces, and it is unknown 
above that grade at PCGS. 

PCGS# 3974. 


Rare 1935 Doubled Die Reverse 
(FS-018) Nickel 

Significant MS-64 PCGS Preservation 



420 1935 FS-018, DDR-1. Doubled Die Reverse. MS-64 
(PCGS). This Doubled Die Reverse is the most important variant 
of the 1935-P Buffalo Nickel delivery. The doubling is most readi¬ 
ly evident over the letters in FIVE CENTS and E PLURJBUS 
UNUM. Elusive in all grades, the 1935 DDR-1 is particularly rare 
in Mint State. 

This is the finest representative of this error that we can remem¬ 
ber handling. The devices are boldly, if not sharply struck, and the 
'-v'erse doubling is readily evident (particularly under a loupe). 
Satiny in luster quality, both sides are either untoned or minimally 
patinated. Just a few scattered obverse flyspecks are all that seem to 
bar this coin from a full Gem rating. 

This is the more dramatic and, hence, more eagerly sought Doubled Die Reverse 
of this issue. FS-018.1 is not as important to specialists and. thus, commands a sig¬ 
nificantly lower premium than FS-018. 

PCGS Population: 47 in all grades, just five of which are Mint State. The first of 
the Uncirculated examples grades MS-63, and it is followed by three MS-64 coins 
and a lone MS-65. 

PCGS# 93974. 



421 1935-D MS-66 (PCGS). The barest traces of lilac tinting are seen! 

at the most direct angles, but the general appearance is one of softly! 
frosted brilliance. Sharply struck up over all features, the surfaces are I 
silent on the subject of grade-limiting abrasions. This is an excep-I 
tionally well produced and well preserved representative of an issue! 
that is represented by a not insignificant number of poorly impressed! 
coins in todays market. 

PCGS Population: Just 3 coins graded finer than MS-66. 

PCGS# 3975. 



422 1935-S MS-67 (PCGS). Bursting with frosty mint luster, this coin I 

was obviously well preserved since the time of issue. There is not I 
even a single abrasion or carbon fleck of note, the eye appeal further I 
benefiting from an overlay of light, pleasing, golden tinged irides- I 
cence. Although plentiful in lower circulated and Mint State grades, ] 
the ‘35-S is scarce as a Gem and downright rare any finer. 

PCGS Population: 18; and none are finer. 

PCGS# 3976. 



423 1936 MS-67 (PCGS). This golden tinged Superb Gem offers 

razor sharp striking definition as well as full, frosty mint luster. 
Direct angles call forth delicate pastel tinged highlights at the bor¬ 
ders, but bothersome abrasions are not seen. The PCGS-certified 
population of this otherwise common P-mint issue falls off rapidly 
from MS-66 to MS-67, and there are no coins graded finer than the 
latter grade at that service. 

PCGS# 3977. 
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Originally and Colorfully Toned 
1936-D Buffalo Nickel 
Stellar MS-68 Grade 

One of the Two Finest Examples 
Known to PCGS 


424 1936-D MS-68 (PCGS). Speaking of Gem quality 1936-D 
Nickels, Lange (2000) states that “enough have been certified to 
meet the demand.” This statement certainly does not apply to 
Superb Gem representatives of this 24.8 million-coin delivery. In 
fact, at the MS-68 level, PCGS has seen a mere two examples, these 
coins being of the utmost importance and desirability to Registry 
Set specialists. Not only is the example in this lot technically supe¬ 
rior, but it is beautifully toned in well blended orange-gold and red- 
dish-pink peripheral shadings. These colors lighten a bit toward the 
center of the reverse, but the central obverse exhibits pale lilac-gray 
tinting. Virtually perfect in terms of surface preservation, both sides 
are smartly impressed with flowing satin luster. A simply outstand¬ 
ing coin irrespective of date or issuing mint, and a strong contender 
for the honor of being the first business strike Buffalo Nickel to 
secure an MS-69 grade from PCGS. 

PCGS Population: 2; 0 finer. 

PCGS# 3978. 


425 1936-D 3 1/2 Legs. EF-45 (PCGS). Listed on page 111 of the 
2004 Guide Book, this error Nickel owes its existence to over polish¬ 
ing of the dies. While this practice was meant to remove clashmarks, 
it also removed part of the bison’s right foreleg. The present exam¬ 
ple, although lightly worn overall, shows this feature clearly. All 
other design elements are suitably sharp for the grade, and there are 
no singularly mentionable circulation marks. Silver-gray in sheen 
with above average eye appeal for the Choice EF level. This is a rare 
error that is currently unknown in Mint State at PCGS. 

PCGS Population: 2; 2 finer (AU-55 finest). 

PCGS# 93978. 



426 1936-S MS-67 (PCGS). This conditionally scarce representative is 
awash in frosty mint luster. Needle sharp in strike with a mostly 
untoned sheen, the surfaces are as smooth as one would expect for 
the Superb Gem grade level. A few variegated swirls of pale tinting 
on the reverse are noted. 

PCGS# 3979. 

427 1937 MS-67 (PCGS). This coin offers full mint bloom and near¬ 
ly blemish-free features for a more modest sum. Untoned, or essen¬ 
tially so, the surfaces possess crisp striking detail from rim-to-rim. 

PCGS# 3980. 


428 1937-D MS-67 (PCGS). A widely hoarded issue, the 1937-D is 
plentiful in all Mint State grades short of the Superb Gem level. In 
MS-67, examples are scarce. Powerfully struck from the dies, the 
devices display overall sharp definition. The luster is bright and 
satiny, and the untoned surfaces are free of detracting blemishes. All 
but unsurpassable in grade at this certification service. 

PCGS# 3981. 
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One of the Finest Known 
1937'D 3'Legged Nickels 

MS'66 PCGS With Warm, Original Toning 



429 1937-D 3-Legged. MS-66 (PCGS). This error Buffalo Nickel has been popular with collectors essentially since 
the time of production. As early as 1937-1938, C. L. “Cowboy” Franzen was offering examples for sale in The 
Numismatic Scrapbook. Whether or not he was the first person to discover the ‘37-D Three-Legged Nickel we do 
not know. What we do know is that the main distribution area for these error coins seems to have been some¬ 
where in Montana. 1 his is unfortunate since coin collectors were quite rare in the Northwest at that time, and 
most examples acquired at least light wear before being set aside. As such, the majority of coins offered in todays 
market are circulated to one degree or another, and the ‘37-D 3-Legged remains rare in Mint State. 

At the upper reaches of Condition Census standing for the issue, this exquisite Gem is, simply put, the finest 
example of this 20th century error that this cataloger has ever handled. The luster is uncommonly vibrant with 
a satiny texture to the surfaces. Both sides are well detailed beneath an overlay of slightly mottled golden-gray 
patina. Direct light angles also call forth warm pastel highlights toward the left reverse border. Housed in an older, 
green insert PCGS slab, and impressively distraction-free even for the MS-66 grade level. 

During the 1950s and 1960s, many counterfeits were made of the 3-Legged Nickel by grinding away the bison’s right foreleg on reg¬ 
ular 5 -D examples. Since these disingenuous coins surface from time-to-time, we note some of the diagnostics of the reverse die 

that all genuine 1937-D 3-Legged Nickels display: 

L A series of raised lumps curving toward the ground from the top of the bison's left rear leg. 

2. A pointed beard on the bison with the right tip longer than the left. 

3. Thin and roughly textured rear legs on the bison. 

4. A smaller bison than typically seen on regular 1937-D Nickels. 

Like the 1936-D 3 1/2 Legs, the 37-D 3-Legged was created by overzealous polishing of the die to remove dashmarks. According 

to Breen, the culprit for the latter error is one Mr. Young, a recently hired coiner at the Denver Mint. 

PCGS Population: 4; 0 finer. 

PCGS# 3982. 
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130 1937-S MS-67 (PCGS). Despite its status as the most common S- 
mint Buffalo Nickel in Gem, the 1937-S is still a scarce coin at the 
present grade level when viewed in the wider context of U.S. numis¬ 
matics. Resplendent frosty luster adorns both sides, the features of 
which are fully appreciable in the absence of toning. Both sides are 
also devoid of grade-limiting blemishes and distracting striking 
incompleteness. Worthy of inclusion in the finest date and mint set 
of Buffalo Nickels. 

PCGS# 3983. 

431 1938-D Buffalo. MS-67 (PCGS). Housed in an older (light green 

insert) PCGS holder, and certainly at the upper reaches of the MS- 
67 grade level, this coin is attractive in all regards. Whereas the 
obverse is essentially brilliant, the reverse exhibits delicate pastel-lilac 
and champagne-apricot iridescence. Both sides are equally lustrous 
with sharply struck, smooth looking features. The final issue in the 
Buffalo Nickel series, and a popular one among high grade type col¬ 
lectors. 

PCGS# 3984. 



432 1938-D/D Buffalo. RPM-2. MS-67 (PCGS). The golden tinged 
surfaces are bursting with full mint luster. The texture is softly frost¬ 
ed, and the devices are sharply delineated throughout. All but blem¬ 
ish-free, as one should demand for the Superb Gem level of preser¬ 
vation. This is an unsurpassable coin in terms of PCGS grade, and a 
necessary variety for any complete Registry Set of Buffalo Nickels. 

PCGS Population: 22; 0 finer. 

PCGS# 93984. 



433 1938-D/S Buffalo. OMM-2. MS-67 (PCGS). With boldly 
defined remnants of the S undermintmark and virtually pristine sur¬ 
faces, this coin in understandably among the finest certified exam¬ 
ples of the ‘38-D/S Buffalo Nickel. Lightly patinated in champagne- 
gold hues, the surfaces are softly frosted and sharply impressed 
throughout. Free of singularly mentionable abrasions, and housed in 
an older PCGS holder with a green insert. 

PCGS has yet to certify a single example above the MS-67 level. 

PCGS# 3985. 


ADDITIONAL 
BUFFALO NICKELS 



434 1913 Buffalo, Type 1. Proof-67 (NGC). As the first proof issue deliv¬ 
ered for the Buffalo Nickel series, the 1913 Type 1 found numerous ready 
buyers among contemporary collectors. Apparendy, the fine grain satin 
finish of these coins proved unacceptable to many of their new owners, 
who later spent or otherwise mishandled them. Indeed, the 1913 Type 1 
is scarcer than most later issues in the early proof Buffalo Nickel series. 
This is an exceptional Superb Gem that was obviously well cared for since 
the time of issue. There is not a single ill-defined feature on either side, and 
the silver-gray surfaces are equally free of bothersome contact marks, hair¬ 
lines, and carbon flecks. The satin finish (which we feel is attractive and 
does full justice to the design) is fully appreciable, its more minute facets 
with a loupe. Certainly among the finest representatives of Frasers origi¬ 
nal Buffalo Nickel available to the discerning specialist. 

PCGS# 3988. 
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435 1913 Buffalo, Type 1. MS-67 (PCGS). One of several high grade 

examples of this popular first-year issue that we are offering in this 
sale, the present Superb Gem is originally toned in delicate lilac-sil¬ 
ver iridescence. Overall sharp in strike, the surfaces are fully lustrous 
with a frosty, smooth looking sheen. 

PCGS# 3915. 



436 1913 Buffalo, Type 1. MS-67 (PCGS). With attractive, original 
toning and utterly Superb surfaces, this sharp looking example is ear¬ 
marked for inclusion in a stellar quality type set. Soft pastel tinged 
shades drift toward the borders, all areas exhibiting full, softly frost¬ 
ed luster. 

PCGS# 3915. 



437 1913 Buffalo, Type 1. MS-67 (PCGS). Expectantly crisp in 
'trike for the issue, this coin is, however, uncommonly well pre¬ 
served. Lustrous with a shimmering, softly frosted sheen, both sides 
are devoid of even a single outwardly distracting blemish. Golden 
tinged iridescence yields to slightly more vivid champagne-lilac hues 
at the left borders. A truly exceptional example even for the MS-67 
level. 

PCGS# 3915. 

438 Lot of (6) 20th Century Type Coins. All coins are mounted in 
first generation PCGS holders. Included are: 1913 Type 1 Buffalo 
Nickel MS-65; 1916 Mercury Dime MS-66 FB; 1927 Mercury 
Dime MS-64 FB; 1941 Mercury Dime MS-65 FB; 1945-D 
Mercury Dime MS-64 FB; and a 1955 Franklin Half Dollar MS-65. 
All are fully lustrous, the Nickel, 1927 Dime, and Half displaying 
the most extensive toning. 

PCGS# 3915, 4905, 4961, 5029, 5059, 6670. 


Spectacular 1913-D Type 1 
Buffalo Nickel 

Single Finest Certified at PCGS 



439 1913-D Type 1. MS-68 (PCGS). Freshly graded, and unequivo¬ 
cally the finest known example of this issue. No others are certified 
MS-68 by the two major grading services combined. The eye appeal 
of this treasure is absolutely incredible. It is delicately toned in a 
blend of violet, rose, champagne-gold, and ice-blue hues over satiny 
mint luster. Meticulously struck with surfaces that present a picture 
of virtual perfection. To say this coin is conservatively graded as an 
MS-68 is not a stretch. Most assuredly, it belongs in the ultimate 
Registry Set. 

PCGS Population: I; 0 finer. 

PCGS# 3916. 



440 1913 Type 2. Proof-67 (NGC). Glittering Matte finish mint bril¬ 
liance, accented with a uniform blush of delicate golden rose irides¬ 
cence. Fundamentally flawless surfaces. Superb quality and eye 
appeal. Just 1,514 Type 2 Matte Proofs were coined. The second 
variety replaced the Type 1 reverse, which depicted the real life bison 
Black Diamond standing on a mound, and the denomination FIVE 
CENTS below the mound in relief. Early on it was realized by Mint 
officials that the denomination was position too high and wore pre¬ 
maturely. Hence, the change to protect FIVE CENTS by placing it 
in a recessed area below the ground on which the bison now stands 
on the revised design. This gorgeous example is one of only 32 pieces 
certified by NGC at this level; five finer. 

PCGS# 3990. 

441 1913 Type 2. MS-66 (NGC). A coin for the toning enthusiast, 
both sides exhibit powder-blue, champagne, and orange-gold colors 
with a target-like distribution from the rims. Overall sharply struck, 
the softly frosted surfaces do not reveal any distracting bagmarks or 
carbon spots. 

PCGS# 3921 
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442 1913-S Type 2. MS-64 (NGC). Brightly toned in a mix of blue- 

green, gold and sunset over gleaming mint luster. Above average 
strike. Attractive, nearly mark-free surfaces. This is the lowest 
mintage and scarcest Buffalo nickel at the higher Mint State levels. 

PCGS# 3923. 


Important Mint State 
1914/3 Buffalo Nickel 



443 1914/3 MS-63 (PCGS). This Choice representative displays a 
soft, satiny sheen beneath delicate gold and silver patination. 
Sharply impressed, both sides are free of abrasions and carbon flecks 
that would seem to rule out an even higher grade. Although the 
1918/7-D is the most widely known overdate Buffalo Nickel, the 
1914/3 continues to gain in popularity among specialists. Its listing 
in the Guide Book, as well as its inclusion in Registry Sets such as 
that assembled by Carl Womack (#1 on the PCGS Registry, and 
being offered in this sale) will surely result in even greater demand 
for this overdate. 

The underdigit is not as sharp on this coin as it is on the MS-65 PCGS example 
that we are also offering in this sale. Nevertheless, faint traces of the 3 are seen both 
before and after the top of the 4 on the example in this lot. 

PCGS# 93924. 



444 1914 MS-67 (PCGS). Gleaming mint luster, highlighted with a 
delicate glow of lavender and golden sunset iridescence. Very well 
struck, using finely textured, somewhat worn dies. Surfaces are 
immaculate. As close to perfection as possible. A mere 13 examples 
have been PCGS certified at this level; none finer. Certainly, this fan¬ 
tastic coin is worthy of a home in the ultimate Registry set. 

PCGS# 3924. 

445 1914-S MS-63 (PCGS). This coin is rather well struck for an S- 
mint Nickel of this type, but we do note some mild softness of detail 
in the very centers on both sides. A mostly silver-gray example with 
a few small spots toward the lower obverse border. 

PCGS# 3926. 



446 1915-D MS-66 (PCGS). Delicately toned on both sides in a uni¬ 

form glow of sunset iridescence highlighted with a touch of ice blue 
at the rims. Sharply struck. Fundamentally flawless surfaces. A sig¬ 
nificant rarity at this grade level, just 17 pieces have been PCGS 
graded MS66, with two certified higher. Outstanding! 

PCGS# 3928. 
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Marvelous AU-50 Certified 
1916 Doubled Die Nickel 



447 1916 Doubled Die Obverse. FS-016. AU-50 (NGC). Dark 

gray toning, with dusty golden highlights. Average strike. Surfaces 
are smooth and attractive. This is an exceedingly important Buffalo 
nickel variety, popularized in the 1980s, and considered now to be 
an integral addition to any complete set of the series. The doubling 
at the date is extremely bold. The offered example is an exemplary 
specimen for the assigned grade, and would be nearly impossible to 
improve upon without stepping up in numeric grade and cost. 

PCGS# 3931. 



448 1916-D MS-66 (NGC). At the top of the NGC Census for this 

D-mint issue are a mere three MS-66 coins and a lone MS-66* 
example. One of the former group, this golden tinged Gem is fully 
! jstrous with a satin-to-softly frosted texture. There are no areas of 
bothersome striking incompleteness, and distracting blemishes are 
all but nonexistent. Worthy of a solid bid from the high quality 
Buffalo Nickel date collector. 

PCGS# 3932. 




449 1918 MS-66 (PCGS). There is much to recommend this coin to I 

Gem quality specialists. Fully frosted in finish, the surfaces exhibit I 
warm apricot-gold peripheral shadings around silver tinged centers. I 
The impression is overall sharp, and distracting blemishes are not I 
seen. When offered in Mint State, which is not all that frequently, I 
the 1918 is apt to be in lower grades with a less-than-stellar strike. I 
The present example is conditionally rare. 

PCGS Population: 26: with a mere six finer. 

PCGS# 3937. 


Remarkably Well Struck 
1918-S Buffalo Nickel 

A High End Near-Gem 



450 1918-S MS-64 (PCGS). The strike on both the obverse and the 
reverse is exceptional for this often poorly defined S-mint delivery. 
In fact, the overall definition is about as full as one could hope to 
see on an extant 1918-S Nickel. Perhaps the only mentionable soft¬ 
ness of delineation, and perhaps not surprisingly, is over the central 
highpoints. The bison’s head, horn, and tail on the reverse, and the 
Indian’s ribbon knot and the date on the obverse are all impressive¬ 
ly sharp. As far as the rest of the features are concerned, they are 
equally worthy of praise. Full satin luster shimmers forth from 
lightly patinated, mostly golden-gray surfaces. Direct angles reveal 
a few isolated blushes of soft salmon-pink tinting here and there. 
With no outwardly distracting blemishes, this coin has the look of 
an even higher grade. 

Glashmarks (as struck) are noted in the obverse field below the Indian's chin. 

PCGS# 3940. 
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451 1919 MS-66 (PCGS). This expertly preserved example would 

make a lovely addition to a high grade type or date set. Sharply 
defined, the fully lustrous surfaces are silent on the subject of dis¬ 
tracting features. Otherwise silver-gray in sheen, both sides reveal a 
few streaks of pale pinkish-tan tinting that appear to drift toward the 
upper borders. 

PCGS# 3941. 



452 1919-S MS-64 (PCGS). Rather well struck for the issue, particu¬ 
larly on the reverse, this coin displays an overall bold impression. Of 
course, some of the highpoints are a bit softly defined, but not dis- 
tractingly so. Full satin luster glistens beneath golden-gray patina, 
and the surfaces are distraction-free save for a few stray flyspecks on 
the reverse. A pleasing Choice representative of this important S- 
mint strike rarity among early date Buffalo Nickels. 

PCGS# 3943. 




453 1920 MS-67 (PCGS). Vivid orange-gold, powder-blue, and lilac- 

gray colors blanket both sides in a target-like fashion. Pleasingly 
sharp in strike, the surfaces are possessed of full mint luster with a 
softly frosted texture. Free of blemishes that would cause one to 
question the validity of the Superb Gem designation. Condition 
Census in standing, and exceptionally well preserved for this other¬ 
wise plentiful P-mint issue. 

PCGS Population: only 7; and none are finer. 

PCGS# 3944. 


454 1920 MS-66 (PCGS). Untoned, or virtually so, the surfaces allow 

full appreciation of glowing, softly frosted mint luster. The lightest 
blushes of champagne-gold iridescence is noted for accuracy, but we 
are unable to find a single blemish to mention. A sharp looking Gem 
for the discerning collector. 

PCGS# 3944. 


NGC-Certified Gem 
1920-S Nickel 

Pop 4/0 



455 1920-S MS-65 (NGC). Since widespread hoarding of this issue 

only affected the number of circulated examples available to todays 
collectors, the 1920-S remains scarce-to-rare in all Mint State 
grades. As with many S-mint Nickels from the 1920s, strike can be 
a major impediment to locating a suitable representative of this 
issue. Overall sharp, the present Gem is sure to spark significant 
bidder competition. The originality is also praiseworthy, both sides 
exhibiting well blended pastel-lilac, blue-gray, and apricot-gold 
patination. Smooth in appearance, the surfaces are fully lustrous 
with a satiny sheen. A little bit of obverse striking incompleteness 
over the tops of the letters in LIBERTY is noted solely for accura¬ 
cy, but we stress, again, that the overall strike is uncommonly well 
executed for the issue. 

NGC Census: 4; 0 finer. 

PCGS# 3946. 
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456 1920-S MS-63 (NGC). Both sides are pleasingly bright with vir¬ 

tually no toning and a satiny texture to the luster. Remarkably blem¬ 
ish-free for the assigned grade, yet a bit softly defined over the high- 
points. A more affordable Choice representative of this conditional¬ 
ly challenging strike rarity. 

There is a small, circular, as struck planchet void in the center of the reverse. 

PCGS# 3946 



459 1923-S MS-64 (PCGS). Lustrous with a satin-to-softly frosted 

finish, the otherwise golden tinged surfaces reveal blushes of cham¬ 
pagne iridescence over the upper obverse. Uncommonly well struck 
for the issue, both sides display emerging, if not bold definition over 
even the highest elements of the design. There are no abrasions or 
flyspecks that would seem to preclude a higher Mint State rating. 

PCGS# 3950. 



457 1921 MS-66 (PCGS). This is a beautifully original representative 

whose otherwise apricot-gray features reveal a few crescents of pow¬ 
der-blue and salmon-pink iridescence at the reverse rim. The strike 
is razor sharp over all devices, and full satin luster is undisturbed by 
any blemishes of note. This lower mintage P-mint issue is always in 
demand among Buffalo Nickel specialists. 

PCGS# 3947. 


458 1921-S MS-64 (PCGS). The present sale notwithstanding, we do 
not handle very many ‘21-S Nickels whose technical quality and aes¬ 
thetic appeal could match those of the present near-Gem. Both sides 
exhibit razor sharp striking detail and pleasingly vibrant satin luster. 
Some medium intensity lilac-gray and champagne-apricot toning 
envelops both sides, the surfaces of which are free of the Mint made 
defects typically associated with survivors of this issue. Perhaps a few 
trivial flecks are all that bar this coin from a full Gem rating. 

PCGS# 3948. 



460 1923-S MS-64 (PCGS). Wonderfully original, the otherwise 
dove-gray surfaces reveal more vivid champagne-apricot and pow¬ 
der-blue undertones as the coin rotates under a light. The sharp def¬ 
inition on the reverse is particularly noteworthy since many exam¬ 
ples of this issue were struck from dies leftover from previous S-mint 
deliveries. The obverse, however, is a little softer in detail, yet only 
appreciably so around the peripheries. Both sides exhibit shimmer¬ 
ing satin luster with a noteworthy lack of detracting blemishes. Very 
nearly in the Gem category, and conditionally scarce as such. 

PCGS# 3950. 


461 1924-D MS-64 (PCGS). Among the more sharply impressed 

examples of this issue extant, both sides are pleasingly bold in defi¬ 
nition over virtually all design elements. Originally preserved with 
dominant slate-gray patina, there are also some more vivid cham¬ 
pagne highlights here and there as undertones. This conditionally 
scarce representative is devoid of outwardly bothersome blemishes. 

PCGS# 3952. 






Page 80 


Bowers and Merena Auctions 












August 2004 Rarities Sale 



462 1925-D MS-64 (PCGS). Both the obverse and the reverse are bril¬ 

liant with no mentionable toning. Satiny, if not softly frosted in tex¬ 
ture, the luster is pleasingly vibrant with a shimmering effect visible 
as the surfaces rotate under a light. A few of the higher design points 
are a tad softly struck, but the overall impression appears uncom¬ 
monly bold for this not insignificant strike rarity among Denver 
Mint Buffalo Nickels. There are no distractions that are worthy of 
singular mention. 

PCGS# 3955. 


463 1925-S MS-63 (NGC). This is an originally preserved example 

with warm antique gold toning enveloping satin textured features. 
Softly struck in a few areas, as is seen on many extant ‘25-S Nickels, 
yet free of singularly mentionable abrasions. 

PCGS# 3956. 


Important 1926-S 
Buffalo Nickel in Near-Gem 

One of Just 970,000 Pieces 
Originally Produced 


464 1926-S MS-64 (PCGS). We are fortunate to be offering more 
than one high quality representative of this low mintage, key date 
S-mint Nickel in this sale. The present lot offers a satin-to-softly 
frosted near-Gem with an uncommonly bold strike for the issue. 
Silver-gray tinting overlays surfaces that are free of singularly dis- 
\ tracting abrasions and carbon flecks. Although noted above, we feel 
compelled to reiterate that the strike, while not full, is significantly 
well executed for this delivery with no areas of excessive lack of 
detail. Worthy of inclusion in the finest Registry Set of these ever- 
popular popular 20th century Nickels. 

PCGS# 3959. 


465 1927 MS-66 (PCGS). This fully lustrous Gem is awash in softly 
frosted luster. Both sides are pleasingly original with dominant silver 
tinged iridescence and blushes of champagne-apricot tinting toward 
the right obverse border. Solidly graded, and free of even a single 
mentionable blemish. 

PCGS# 3960. 

466 1927-D MS-64 (PCGS). Champagne-silver patina overlays both 
sides and confirms the originality of this well preserved example. The 
strike, while not full in the centers, is well above average for the 
issue. In fact, there is actually emerging definition over the knot that 
binds the Indians hair on the obverse and the bison’s shoulder on the 
reverse. Virtually distraction-free, and very nearly in the Gem cate¬ 
gory. 

PCGS# 3961. 

467 1927-D MS-64 (PCGS). Both sides are aglow in golden tinged iri¬ 
descence. Brightly lustrous with a glowing satin sheen, the surfaces 
are perhaps a bit too softly detailed in the centers to warrant a full 
Gem rating. There are, however, no abrasions or carbon flecks that 
are really worthy of individual mention. 

PCGS# 3961. 
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468 1927-S MS-64 (PCGS). Unlike most other S-mint Nickels from this 

decade, the 1927-S is a well produced delivery. The problem, at least as 
far as today’s specialists are concerned, is that there are simply not enough 
Mint State survivors of this issue to meet collector demand. Expectandy 
well struck, both sides are overall sharp in definition. The surfaces are 
uncommonly well preserved with satiny luster and no mentionable dis¬ 
tractions. Molded swirls of silver-gray, champagne-lilac, and orange-gold 
toning overlay both sides and add to the already impressive eye appeal. 
An important high quality representative of an issue that Lange (2000) 
describes as “genuinely rare in Choice and Gem condition.” 

PCGS# 3962. 




469 1928-D MS-66 (PCGS). This is the grade level at which the oth 
erwise relatively obtainable ‘28-D Nickel becomes genuinely rare. 
Scintillating, softly frosted luster swirls around both sides beneath an 
overlay of warm champagne-silver iridescence. None of the design 
elements are poorly defined, and the surfaces arc free of grade-limit¬ 
ing blemishes. Unsurpassable in grade at this certification service, 
and worthy of inclusion in a collection of Registry Set quality. 

PCGS Population: 22; 0 finer. 

PCGS# 3964. 

470 1928-D MS-65 (PCGS). Delicate pastel tinged iridescence dances 
across both sides in champagne and lilac hues. Overall well struck 
with solid luster quality and no mentionable distractions. 

PCGS# 3964. 


471 1928-S MS-65 (NGC). This is an exceptionally well prepared ‘28-S 

Nickel. Add to this richly original toning in lavender-gray and golden shades 
and one can easily see the importance of this lot. Flowing mint luster is evi¬ 
dent at all angles, as are pleasingly sharp features. Both sides are as free of dis¬ 
tracting blemishes as one should demand for the Gem grade level. 

PCGS# 3965. 


472 1928-S MS-64 (PCGS). Golden-gray patina overlays the obverse 

of this uncommonly well struck S-mint example. The reverse is 
equally original, although the appearance is a little more vivid in 
blended apricot-orange and pastel lavender shades. The luster is suf¬ 
ficiently vibrant with an overall satiny texture, and there are no 
blemishes that would seem to preclude an even higher grade. 

PCGS# 3965. 


473 1929 MS-66 (PCGS). Delicate champagne tinged iridescence 

drifts toward the rims of this conditionally scarce representative. The 
luster is both full and well frosted, and the surfaces are free of even 
a single noteworthy blemish. An overall sharp Gem for the discern¬ 
ing specialist. 

PCGS# 3966. 



474 1929-S MS-66 (PCGS). There is a warm overlay of silver-gray 
patina on both sides of this lustrous, satiny Gem. Direct angles call 
forth more vivid champagne undertones, but we are unable to locate 
any grade-limiting abrasions or carbon flecks. Overall crisp in strike, 
and conditionally scarce for this Depression era delivery from the 
San Francisco Mint. 

PCGS# 3968. 

475 1929-S MS-65 (PCGS). Pleasingly sharp in strike, the surfaces are 
lightly patinated with no singularly mentionable distractions. The 
luster is suitably vibrant with a mostly satiny texture. 

PCGS# 3968. 

476 1930-S MS-66 (PCGS). This fully lustrous Gem radiates soft 
mint frost through an overlay of delicate, iridescent, champagne 
tinged toning. Both sides are free of bothersome striking incom¬ 
pleteness with a noteworthy lack of detracting blemishes. 

PCGS# 3970. 
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•77 1931-S MS-66 (PCGS). This frosty textured Gem is bursting with 
fulsome mint luster. The toning is attractive, the otherwise golden 
iridescence yielding to apricot-orange hues in select areas around the 
obverse periphery. Expectantly well preserved for the assigned grade, 
and free of even a single bothersome abrasion. This is a popular issue 
as the only 1931-dated delivery in the Buffalo Nickel series. It is also 
conditionally scarce at the present grade level, and no examples are 
finer at PCGS. 

PCGS# 3971. 



478 1934-D MS-66 (PCGS). Glistening with softly frosted luster, 
both sides are bright with an overlay of delicate, iridescent, cham¬ 
pagne tinged patina. We have no complaints about the strike, all 
devices exhibiting pleasingly sharp definition. Expectantly distrac¬ 
tion-free for the premium quality Gem designation, and worthy of a 
strong bid. 

PCGS Population: 22; and there are none finer. 

PCGS# 3973. 



479 1935-D MS-66 (PCGS). This is a conditionally rare example, par¬ 
ticularly with the degree of striking sharpness seen on both sides. 
What’s more the luster is full with a pleasingly vibrant, frosty tex¬ 
tured finish, and detracting blemishes are not seen. A beautiful 
endowment of lilac-silver iridescence rounds out this coins list of 
positive attributes. 

PCGS# 3975. 


480 1935-D MS-64 (PCGS). According to Lange (2000), the 1935-D 
is the final issue in the Buffalo Nickel series for which collectors will 
have difficulty finding a sharply struck example in the finer Mint 
State grades. The present representative is typically struck with an 
overall soft appearance to the devices. There are, however, no abra¬ 
sions or carbon that would seem to preclude a higher Mint State rat¬ 
ing. Attractively original with rich orange tinged peripheral high¬ 
lights fading to lavender-gray and silver-gray hues toward the cen- 

PCGS# 3975. 



481 1935-S MS-67 (PCGS). There are a few light blushes of cham¬ 

pagne-gold iridescence on both sides, but the fully lustrous surfaces 
present as brilliant at all but the most direct angles. Free of both 
bothersome striking incompleteness and grade-limiting handling 
marks, this Superb Gem is among the finest ‘35-S Nickels known to 
PCGS. 

PCGS Population: 18; 0 finer. 

PCGS# 3976. 




482 1936 Type 1, Satin. Proof-68 (PCGS). Lange (2000) opines that 

approximately two-thirds of the 4,420 proof Buffalo Nickels pro¬ 
duced in 1936 were of the Type 1 (satin finish) variant. In terms of 
number of coins extant in all grades, however, the satin finish coins 
are equally as rare as their similarly dated Type 2 (brilliant finish) 
counterparts. Of course, neither variant is easily obtainable at the 
PR-68 level. This is a simply gorgeous Superb Gem whose original¬ 
ly preserved surfaces are awash in dominant golden-gray patina. 
More direct angles do reveal vivid sea-green and salmon-pink irides¬ 
cence that appear to drift toward the center of the obverse and the 
left reverse periphery. All areas are equally blemish-free with a razor 
sharp strike that is indicative of proof production methods. Worthy 
of inclusion in the finest specialized collection. 

PCGS Population: 23; with only one specimen finer. 

PCGS# 3994. 
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483 1936 Type 1, Satin. Proof-67 (NGC). Gleaming satiny mint 

brilliance, accented with a touch of soft golden rose iridescence in 
the fields. This spectacular example is virtual perfection quality-wise, 
and boasts outstanding eye appeal. Satin finish Proofs were struck 
initially, with the mintage estimated to be around 2,600 to 2,800, 
according to the Breen reference on Proof coinage. Later in the year, 
a brilliant surface format was introduced. Many collectors of Proof 
sets and specialists in Buffalo nickels include both in their collec¬ 
tions. 

PCGS# 3994. 


484 1936 Type 1, Satin. Proof-66 (NGC). The premier proof deliv 
ery in the Buffalo Nickel series since 1916 (or perhaps 1917), the 
1936 Satin is an eagerly sought issue among dedicated specialists. 
This premium quality Gem is pleasingly bright with only the light¬ 
est golden tinting in evidence. With no distracting handling marks, 
this coin is sure to elicit strong bids when it crosses the auction block 
in Pittsburgh. 

PCGS# 3994. 



485 1936 Type 2, Brilliant. Proof-67 (NGC). Glittering deeply 
reflective field and engraved features, highlighted with a glimmer of 
delicate gold, rose, ice blue, pink and lavender iridescence. Nearly 
flawless surfaces carry just a trace of light haze. There are only a few 
microscopic carbon flecks at the right reverse rim. The brilliant for¬ 
mat proof Nickel of 1936 was struck later in the year. While total 
mintage of satin and brilliance finish pieces is generally regarded as 
being close to equal with a combined issue of 4,420 pieces, at this 
lofty level brilliant examples are much scarcer. 

PCGS# 3995. 


486 1936 MS-67 (PCGS). Bright, flashy mint luster, highlighted witf 
a blush of delicate rose, champagne gold and ice blue iridescence 
Well struck. Fundamentally flawless surfaces. Fabulous quality ana 
eye appeal. Just 49 pieces have been PCGS certified at this leveli 
none finer. This one belongs in the ultimate Registry set, not only 
for its quality, but for its color, as well. 

PCGS# 3977. 

487 1936-D MS-67 (PCGS). A lovely Superb type candidate, bed¬ 
sides of this exquisite example possess full, vibrant, satin texturec 
luster. Delicate champagne iridescence accents needle sharp striking 
detail. As befits the grade, distracting abrasions and carbon are not 
seen. 

PCGS# 3978. 



488 1937 Proof-67 (PCGS). Fully brilliant in finish, both sides arei 

possessed of needle sharp striking detail. Untoned in the centers save 
for a blush of lilac tinting over the Indian’s cheek, the surfaces are. 
framed in peripheral golden-orange iridescence. A no-questions 
Superb Gem, and a conditionally rare example of the issue. 

PCGS# 3996. 


489 1937 Proof-67 (PCGS). This is a lovely specimen whose untoned 
surfaces allow full appreciation of brilliant fields and crisply 
impressed devices. As befits the grade, there are no bothersome han¬ 
dling marks or flyspecks. Although not as difficult to locate as the 
1936, the 1937 is an elusive coin at the PR-67 level that is down¬ 
right rare any finer. 

PCGS# 3996. 

490 1937-D MS-67 (NGC). There are a few blushes of golden irides¬ 
cence here and there at the rims, but the overall appearance is one of 
lustrous brilliance. A crisply impressed Superb Gem with eye appeal 
to spare. 

PCGS# 3981. 

491 1937-D 3-Legged. FS-020.2. AU-55 (NGC). Attractive mint 
luster, accented with just a touch of dusty golden tone. Typically 
struck. Pleasing surfaces. Here is a very nice borderline Mint State 
example of this classic Buffalo nickel mint error. 

PCGS# 3982. 
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2 1938 MS-66 FS (PCGS). This crisply impressed Gem is free of 

mentionable abrasions. Untoned and bright, both sides possess full, 
softly frosted luster. A truly lovely representative of this, the premier 
P-mint issue in the Jefferson Nickel series. 

PCGS Population: 38; with a mere two finer. 

PCGS# 84000. 

*3 1938-D Jefferson. MS-66 FS (PCGS). Golden tinged with ful¬ 

some mint frost, the surfaces possess an exactness of strike that is not 
at all common for the type. With no distracting abrasions, this coin 
is solidly graded as a high end Gem. 

PCGS# 84001. 

H 1938-S MS-67 (PCGS). Exceptionally well preserved for the issue 
as well as the type, this original looking example displays blended 
rose and apricot-gold patina toward the rims. More-or-less untoned 
in the centers, both sides are virtually blemish-free in all areas. The 
1938-S is the scarcest of the three first-year issues in the Jefferson 
Nickel series. 

PCGS Population: 19; and none are finer without an FS designation. 

PCGS# 4002. 

15 1939 Reverse of 1940. MS-66 FS (PCGS). Brightly lustrous, 

the frosty textured surfaces are free of both toning and grade-limit¬ 
ing abrasions. 

A thick top step on Monticello is the most easily recognizable diagnostic of this 

reverse variety. 

PCGS# 84003. 


-96 1939-D Reverse of 1940. MS-66 FS (PCGS). A well known key 
to this series, the ‘39-D was produced in minimal numbers (3.5 mil¬ 
lion pieces) for the type. This uncommonly sharp representative dis¬ 
plays fully intact luster with a softly frosted texture. Distraction-free, 
and worthy of inclusion in the finest date and mint set. 

PCGS Population: 10; with a lone MS-67 FS example finer. (The Reverse of 1940 
attribution is not designated on the PCGS insert, but we have quoted the popula¬ 
tion data for that variety, nonetheless.) 

PCGS# 84005. 

197 1939-S Reverse of 1940. MS-65 FS (PCGS). The satin finished 
features are expertly preserved with no mentionable blemishes. Both 
sides appear as untoned at certain angles, but delicate golden tinting 
is present toward the borders. 

PCGS Population: 13; with a mere five finer. 

PCGS# 84006. 



498 1940 MS-67 FS (PCGS). With a razor sharp strike and all but 
blemish-free surfaces, this coin is solidly graded at the present level. 
Delicate champagne iridescence adorns the obverse, while the 
reverse exhibits the lightest wisps of golden tinting. Conditionally 
rare, and fully deserving of Condition Census ranking. 

PCGS Population: 10; 0 finer. 

PCGS# 84007. 

499 1940-D MS-67 FS (PCGS). This golden tinged Superb Gem is 
not only smartly impressed, but carefully preserved. In fact, there are 
ntr bothersome abrasions or spots on either side, and all areas are 
drenched in softly frosted luster. 

PCGS# 84008. 


500 1940-S MS-67 FS (PCGS). A definite Condition Census repre¬ 
sentative of this early S-mint Jefferson Nickel delivery, both the 
obverse and the reverse are equally free of grade-limiting detractions. 
Satin-to-softly frosted in sheen, the surfaces are layered in soft pas¬ 
tel-lilac and iridescent-gold toning. Expect strong bidder competi¬ 
tion from Registry Set collectors when pursuing this gorgeous 
Superb Gem. 

PCGS Population: 5; and there are none finer. 

PCGS# 84009. 

501 1941 MS-66 FS (PCGS). The lightest traces of golden iridescence 
are seen on both sides of this fully lustrous example. Expectantly well 
preserved for the premium quality Gem designation. 

PCGS# 84010. 

502 1941-D MS-67 FS (PCGS). Sharp in strike, the lustrous surfaces 
are free of even a single noteworthy blemish. Both sides are original¬ 
ly preserved with warm champagne-gold iridescence. 

PCGS# 84011. 

503 1941-S MS-66 FS (PCGS). Delicately padnated in champagne- 
gold hues, both sides are equally well struck with sharp delineation 
throughout. Blemish-free, or nearly so, with eye appeal to spare. 

PCGS Population: 19; and only one is finer. 

PCGS# 84012. 
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504 1942 Type 1. MS-66 FS (PCGS). Untoned with bright, satiny 
luster, this high end Gem has obviously been well preserved since the 
time of issue. 

PCGS Population: 16; with a lone MS-67 FS example finer. 

PCGS# 84013. 

505 1942-D MS-67 FS (PCGS). Shimmering mint luster and warm 
champagne-gold iridescence adorn both sides of this smooth looking 
example. A conditionally rare survivor that is currently unsurpass¬ 
able in grade at PCGS, and an important coin with 6 Steps defini¬ 
tion on the reverse. 

PCGS# 84014. 

506 1942-P Type 2. MS-67 FS (PCGS). The silver ringed features are 
sharply impressed with no distracting bagmarks. There is a lone swirl 
of variegated color in the upper left obverse field that we mention 
solely for accuracy’s sake. A definite find for the Registry Set collec¬ 
tor. 

In order to divert as much nickel as possible to wartime production, the composi¬ 
tion of the Five-Cent piece was changed on October 8, 1942 to an alloy of 56% cop¬ 
per, 35% silver, and 9% manganese. In order to denote this change, the Mint placed 
a large mintmark above the dome of Monticello, a practice that would continue 
through 1945. The present issue represents the first use of the P mintmark on a U.S. 

PCGS Population: 26; and none are finer. 

PCGS# 84016. 

507 1942-S MS-66 FS (PCGS). Untoned, or essentially so, this 
brightly lustrous Gem is also devoid of outwardly noticeable abra¬ 
sions. Sharply struck, and possessed of memorable eye appeal. 

PCGS# 84017. 



508 1943/2-P FS-028. MS-66 FS (PCGS). Not only is this coin 
important as a high grade representative of this popular overdate, 
but it is also noteworthy as an early die state. Remnants of the 2 
underdigit are uncommonly sharp within the lower loop of the 3 in 
the date. The eye appeal is also praiseworthy, the surfaces exhibiting 
vibrant mint frost and no bagmarks of note. The lightest golden iri¬ 
descence further enhances the already exceptional eye appeal. 

PCGS Population: 13; with a mete two finer. 

PCGS# 84019. 

509 1943-P MS-66 FS (PCGS). This issue's record mintage of 271.1 
million pieces is the highest in the Jefferson Nickel series before 
1962. As such, the ‘43-P is always in demand as a representative of 
the Wartime alloy variant of this type. The otherwise golden irides¬ 
cence assumes a slight champagne tinged cast in select areas around 
the reverse periphery. All features are equally distraction-free with 
glistening mint luster. 

PCGS# 84018. 

510 1943-D MS-67 FS (PCGS). Beautifully patinated in delicate 
golden iridescence, both sides are crisply impressed with nary a both¬ 
ersome abrasion to report. This is a solidly graded Superb Gem 
whose striking definition has the look of a 6 Steps designation (were 
PCGS to use that terminology). 

PCGS# 84020. 



511 1943-S MS-67 FS (PCGS). This sharp looking example is sibi z u 
tinged over full, satin textured luster. We are unable to locate a si e 
gle distraction of note— an uncommon feature for this otherwi mba 
easily obtainable Wartime issue. Like the 1943-D in this Regis# a 
S et, this coin displays six full steps on the reverse rather than just ti 
typically seen five full steps for the ‘43-S. 

PCGS Population: 33; 0 finer. 

PCGS# 84021. 

512 1944-P MS-66 FS (PCGS). Gorgeously toned, the surfaces exhii 
it dominant golden iridescence with blushes of pale champagne-lih 
tinting in the centers. The luster is full and frosty, and the surfaci 
are expectantly distraction-free for the assigned grade. 

PCGS# 84022. 

513 1944-D MS-67 FS (PCGS). There are no distracting abrasions o 
either side that would cause one to question the validity of the Super #3; 
Gem rating. A silver tinged example with sharply struck devices. .a: 

PCGS# 84023. 

514 1944-S MS-67 FS (PCGS). Both sides exhibit flowing golden ir 1 
descence and a few isolated blushes of soft tan tinting. Sharp i cp* 
strike throughout, and free of grade-limiting blemishes. 

PCGS Population: 18; and there are none finer. 

PCGS# 84024. 

515 1945-P MS-66 FS (PCGS). This frilly original example is overlai. an 
in soft silver and gold patina that yields to concentric rings of paste 1 1 
color around much of the peripheries. Softly frosted in luster quali 

ty, and expertly preserved in all regards. 

PCGS# 84025. 

516 1945-D MS-67 FS (PCGS). Scintillating mint frost radiate 
through an overlay of warm golden iridescence. With a crisp strik* 
and virtually abrasion-free surfaces, this coin should have little trou 
ble finding its way into a specialized collection of high grada 
Jefferson Nickels. 

PCGS# 84026. 

517 1945-S MS-66 FS (PCGS). Sprays of soft silver-tan iridescence j: 
decorate fully frosted surfaces. Distraction-free save for a light, jjU 
inconsequential graze in the upper left reverse field. 

PCGS# 84027. 

518 1946 MS-65 FS (PCGS). Champagne-gold in sheen, this lightly 
toned survivor is crisply impressed throughout with a fully lustrous 
sheen. There are no abrasions that are worthy of singular mention. 

PCGS Population: 37; 14 finer. 

PCGS# 84028. 

519 1946-D MS-66 FS (PCGS). This warmly patinated example 
reveals fulsome mint luster beneath an overlay of champagne-gold;: 
and apricot tinged iridescence. Sharp throughout, and free of abra¬ 
sions that would seem to preclude an even higher grade. 

PCGS# 84029. 

520 1946-S MS-66 FS (PCGS). Attractively original, both sides are 
toned in well blended apricot, gold, and lavender hues. There are no 
areas of bothersome striking incompleteness, and distracting abra¬ 
sions are also conspicuous by their absence. 

PCGS Population: 23; with a lone MS-6 7 Full Steps example finer. 

PCGS# 84030. 
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1 1947 MS-66 FS (PCGS). Golden toned with a sharp strike from 

‘ the dies, this lustrous Gem is silent on the subject of distracting 
id blemishes. 

PCGS Population: 29; 0 finer. 

PCGS# 84031. 



\,2 1947-D MS-67 FS (PCGS). Soft pearl-gray patina envelops both 

sides, this toning scheme lightening to apricot-gold colors at more 
direct angles. Neither the sharp strike nor the smooth surfaces are 
worthy of even the most trivial criticism. One of precious few ‘47-D 
Nickels to have received a Superb Gem rating at PCGS, and also of 
note due to the presence of six virtually full steps on the reverse. 

PCGS Population: only 8; with none finer. 

PCGS# 84032. 



.23 1947-S MS-66 FS (PCGS). Silver tinged with full satin textured 

luster, this smartly impressed example is every bit the Gem. Although 
produced in sizeable numbers, the ‘47-S is anything but common at 
the present grade level. This issue is also exceedingly rare with six full 
steps on the reverse, a feature that this coin appears to possess. 

PCGS Population: 29; and there are none finer. 

PCGS# 84033. 



524 1948 MS-66 FS (PCGS). Delicately patinated in iridescent silver 
hues, both the obverse and the reverse present as smooth with no 
distracting abrasions. Softly frosted in luster quality, and worthy of 
a strong bid as a Condition Census representative of the issue. 

PCGS Population: just 8; and none are finer. 

PCGS# 84034. 

525 1948-D MS-66 FS (PCGS). This champagne-gold Gem is both 
crisply delineated and expertly preserved. The luster is most attrac¬ 
tive with a shimmering, softly frosted sheen. 

PCGS# 84035. 


526 1948-S MS-66 FS (PCGS). Fully original, both sides are overlaid in soft 

tannish-gpld patina that appears to drift toward the borders. The smooth look¬ 
ing surfaces and crisp devices and solidly graded at the Gem Full Steps level. 
PCGS# 84036. 



527 1949 MS-65 FS (PCGS). This issue is a noteworthy strike rarity 
in the Jefferson Nickel series with a mere 20 examples certified at all 
levels of Full Steps preservation. The present Gem exhibits scintil¬ 
lating champagne-gold iridescence over fully lustrous surfaces. Sharp 
in strike with nicely delineated reverse steps, the surfaces are smooth 
with the exception of a single graze in the upper reverse field. 

PCGS Population: 11; 0 finer. 

PCGS# 84037. 

528 1949-D MS-66 FS (PCGS). The champagne-gold features are 
originally and carefully preserved with no mentionable distractions. 
A lustrous, sharply struck, Gem quality representative of the issue as 
well as the type. 

PCGS# 84038. 




529 1949-S MS-66 FS (PCGS). The otherwise silver tinged surfaces 
reveal some delicate champagne iridescence that appears to drift 
toward the borders. Sharp in strike, both sides are fully lustrous and 
exceptionally well preserved for the issue. This important coin is tied 
for finest known honors at PCGS. 

PCGS Population: 10; 0 finer. 

PCGS# 84040. 




530 1950 MS-66 FS (PCGS). Shimmering satin textured luster is 
undisturbed by any outwardly noticeable abrasions. There is a light 
overlay of golden iridescence that accents the crisply delineated fea¬ 
tures. Conditionally rare. 

PCGS Population: 15; with a mere two finer. 

PCGS# 84041. 
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531 1950-D MS-66 FS (PCGS). This issue’s limited original mintage 

of 2.6 million pieces has made it popular among collectors since the 
year of delivery. An exquisite Gem representative, both sides are 
attractively toned with champagne-gold tinting to the obverse and 
more vivid reddish-gold color overlaying the reverse. Virtually pris¬ 
tine throughout, and sure to delight the discerning specialist. 

PCGS# 84042. 



532 1951 MS-66 FS (PCGS). An uncommon level of preservation for 
the issue, this otherwise untoned example reveals the lightest golden 
tinting at certain angles. The luster is full and pleasingly vibrant, and 
the crisply impressed features are devoid of bothersome abrasions. 

PCGS Population: 11: and there are none finer. 

PCGS# 84043. 

533 1951-D MS-66 FS (PCGS). Nicely preserved, this silver tinted 
Gem is both full in the luster category and uncommonly sharp in 
terms of striking definition. Worthy of inclusion in another Nickel 
collection of Registry Set quality. 

PCGS Population: 28; 0 finer. 

PCGS# 84044. 


534 1951 -S MS-66 FS (PCGS). The premier S-mint Nickel of the 
1950s, the 1951-S is quite challenging to locate at the Gem Full 
Steps grade level. The present example is satin-to-softly frosted in 
luster quality with impressively sharp striking detail. There are also 
no bagmarks of note, as one should expect for the MS-66 designa- 

PCGS Population: 15; 0 finer. 

PCGS# 84045. 

535 1952 MS-64 FS (PCGS). Golden-gray in tone, both sides exhib¬ 
it satiny mint luster and striking detail that is uncommonly sharp for 
the issue (particularly over the all-important reverse steps). A mere 
17 representatives of the 1952 delivery have been designated Full 
Steps at PCGS, these coins ranging in grade from MS-63 through 
MS-66. 

PCGS# 84046. 

536 1952-D MS-66 FS (PCGS). Bright with a frosty texture to the 
luster, both sides are virtually untoned. Pleasingly sharp in strike 
with no bagmarks that are worthy of note. 

PCGS# 84047. 



537 1952-S MS-66 FS (PCGS). Glistening with softly frosted luster, 

this Gem is easily among the most carefully produced and preserved 
‘52-S Nickels extant. There is a light overlay of delicate golden iri¬ 
descence that accents the already memorable striking detail. A coin 
that is sure to see spirited bidding when it appears at auction. 

The reverse field reveals more-or-less vertical striarions—features that are a normal 
result of the die preparation process. 

PCGS Population: only 4; and none are finer. 

PCGS# 84048. 



538 1953 MS-65 FS (PCGS). Crescents of warm tannish-gold and 
powder-blue peripheral toning frame softer looking, champagne 
tinged centers. (The former colors are not seen at the right reverse 
rim.) Both sides are impressively full in strike with nary a bother¬ 
some abrasion in evidence. The 1953 is an issue that is seldom 
offered with Full Steps definition, particularly as a Gem. 

PCGS Population: just 10 coins in all FS grades, the four finest of which are certi¬ 
fied MS-65. 

PCGS# 84049. 


539 1953-D MS-66 FS (PCGS). Slightly mottled golden iridescence 

accents the surfaces of this brighdy lustrous example. The central 
reverse also reveals a splash of powder-bluer tinting, but neither side 
displays even a single mentionable bagmark. An important strike 
and condition rarity that is among the finest PCGS-certified exam¬ 
ples of the 1953-D Nickel issue. 

PCGS Population: 7; 0 finer. 

PCGS# 84050. 
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544 1955 MS-65 FS (PCGS). Lightly patinated in golden iridescence, 
the smooth looking surfaces shimmer with full mint luster. 
Impressively sharp in strike for this often detractingly indistinct 
issue. 

PCGS Population: 24; with a lone MS-67 FS example finer. 

PCGS# 84056. 

545 1955-D MS-64 FS (PCGS). Another 1950s Nickel issue that is 
difficult to locate with any degree of striking sharpness, this desirable 
near-Gem is overall sharp with crisply delineated steps on the 
reverse. Virtually untoned, both sides shimmer with satiny mint lus- 

PCGS Population: 12; 6 finer. 

PCGS# 84057. 

546 1956 MS-66 FS (PCGS). Golden toned, this lustrous example is 
as smooth as one should demand for the MS-65 level of preserva¬ 
tion. Sharp in strike with a blush of pale lilac tinting in the center of 
the reverse. 

PCGS Population: 28; with a lone example finer. 

PCGS# 84059. 


547 1956-D MS-65 FS (PCGS). The sharpness of strike seen on both 
sides of this minimally patinated example is anything but common 
for the issue. Also of note is the surface preservation, both sides 
retaining fully original luster with a smooth looking sheen. 

PCGS Population: 11; and there are only four finer in MS-66 FS. 

PCGS# 84060. 

548 1957 MS-65 FS (PCGS). Soft golden tinting accents satiny mint 
luster and razor sharp devices. With nary a distracting blemish in 
evidence, we wholeheartedly recommend this Gem to advanced 
Jefferson Nickel collectors. 

PCGS# 84061. 


543 1954-S MS-64 FS (PCGS). This important strike rarity is excep¬ 
tionally well defined over the reverse steps and throughout the 
obverse. Both sides are equally lustrous with a champagne tinged, 
nearly Gem quality sheen. 

PCGS Population: just 9; and only eight are finer. 

PCGS# 84054. 


541 


1954 MS-65 FS (PCGS). This beautiful target toned Gem dis¬ 
plays tannish-gray patina at the rims that gives way to powder-blue, 
salmon-pink, and gold shades toward the central reverse. Similar col¬ 
ors are seen on the obverse, but the central and lower left peripheral 
areas on that side are more-or-less untoned. Sharply struck, and 
nicely preserved. 

PCGS Population: 27; with a mere two finer. 

PCGS# 84052. 

1954-D MS-65 FS (PCGS). The silver tinged surfaces appear 
alive with scintillating satin luster. Smartly impressed, and uncom¬ 
monly free of detracting bagmarks. 

PCGS Population: 15; only one is finer. 

PCGS# 84053. 


40 1953-S MS-64 FS (PCGS). A casual perusal of the PCGS 
Population Report should be enough to convince any collector that 
the 1953-S is among the rarest Jefferson Nickels with Full Steps 
detail. It is also among the most consistently poorly struck issues in 
this series. The reverse steps on the present near-Gem, however, are 
sharply delineated, but the balance of the features are a tad softly 
impressed. Virtually untoned with a softly frosted sheen and no sin¬ 
gularly mentionable blemishes. 

PCGS Population: 13; and none are certified either lower or higher than MS-64 
with an FS designation. 

PCGS# 84051. 
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549 1957-D MS-66 FS (PCGS). Fulsome frosty luster shimmers over 
lightly patinated, golden tinged features. A snappy looking example 
with a smooth looking, fully Gem sheen. The ‘57-D is rare at the 
finer FS grade levels with the present coin easily qualifying for 
Condition Census standing. In fact, it is one of the finest examples 
known to this grading service. 

PCGS Population: only 7; and none are finer. 

PCGS# 84062. 

550 1958 MS-65 FS (PCGS). This low pop example displays soft 
blue-gray iridescence in the centers with more deeply set golden-tan 
patina at the rims. Shimmering with satin luster, the surfaces are 
both sharply struck and overall distraction-free. 

PCGS Population: 7; 0 finer. 

PCGS# 84063. 

551 1958-D MS-66 FS (PCGS). Brilliant throughout, the surfaces are 
devoid of outwardly bothersome abrasions. With a sharp strike and 
shimmering mint luster, this coin should have little difficulty find¬ 
ing its way into a high quality date set. 

PCGS# 84064. 

552 1959 MS-66 FS (PCGS). Full, vibrant mint luster glistens 
beneath a light overlay of golden iridescence. Every bit the Gem, this 
sharp looking example does not reveal any detracting abrasions. 



553 1959-D MS-65 FS (PCGS). Otherwise golden toned, both sides 

exhibit blushes of soft lilac tinting in the centers. Lustrous through¬ 
out, both sides exhibit modestly glowing fields and impressively 
sharp striking detail. 

PCGS# 84066 



554 1960 MS-65 FS (PCGS). Golden tinged, the surfaces shimmer 

with fully original mint luster. This smartly impressed example is 
free of singularly mentionable blemishes. One of only 16 examples 
of this issue certified as Full Steps in all grades at PCGS, and impor¬ 
tant as such. 

PCGS Population: 7; I finer. 

PCGS# 84067. 


1960-D Jefferson 
Nickel Strike Rarity 
Unique With a Full Steps 
Designation at PCGS 



555 1960-D MS-64 FS (PCGS). The ‘60-D may be a common issue ! 

in terms of total number of coins known, but it is excessively rare 
with Full Steps striking detail. In fact, this near-Gem is the only so i 
designated example at PCGS, and its importance to Registry Set 
collectors cannot be overstated. Virtually untoned with shimmer¬ 
ing, satiny luster, both sides are exceptionally sharp in strike for the 
issue. Of particular note, of course, are the reverse steps on 
Monticello—they are impressively well delineated from end-to-end. 
There are just a few wispy abrasions here and there, none of which 
are worthy of individual mention. 

PCGS Population: 1; 0 finer. 

PCGS# 84068. 



556 1961 MS-65 FS (PCGS). This golden-tan Gem possesses sharp 

striking definition throughout. Glistening with full mint luster, the 
surfaces are also praiseworthy from the standpoint of preservation, 
there being no mentionable bagmarks. An important strike rarity, 
the 1961 is represented by precious few Full Steps examples at 
PCGS. 

PCGS Population: only 11 in all FS grades, the eight finest of which grade MS-65. 

PCGS# 84069. 
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The Single Finest 
PCGS-Certified 
1961-D Nickel 

MS-65 Full Steps 



5*5 7 1961-D MS-65 FS (PCGS). This is one of the most important 
Nickels that we are offering in this sale, irrespective of type. As a 
Full Steps representative of the 1961-D issue, this coin is a signifi¬ 
cant strike rarity. As a Gem, it is also an important condition rari¬ 
ty. The union of these two grade designations (MS-65 and FS) 
means that this example is the finest ‘61-D Nickel that Registry Set 
collectors can hope to include in their collections. Minimally pati- 
nated in golden iridescence, the surfaces glisten with a satin tex¬ 
tured sheen. The devices are sharp in strike with solid FS definition 
on the reverse. Unique in grade at PCGS, this ‘61-D is certain to 
command elicit strong bids at its auction debut. 

PCGS Population: just three examples in all Full Steps grades, this being the single 

PCGS# 84070. 


558 1962 MS-65 FS (PCGS). Shimmering mint frost is fully appre¬ 
ciable beneath an overlay of more-or-less even golden patina. 
Sharply impressed throughout, and carefully preserved with no bag- 
marks of note. 

PCGS# 84071. 

559 1962-D MS-64 FS (PCGS). Both sides of this silver-white near- 
Gem are uncommonly sharply struck for the issue. The luster is 
pleasingly vibrant, and we are unable to find any singularly distract¬ 
ing abrasions. MS-64 Full Steps is the finest grade that virtually all 
Registry Set collectors of Jefferson Nickels can hope to obtain for the 
‘62-D. 

PCGS# 84072. 



560 1963 MS-66 FS (PCGS). This is a lovely example, the surfaces 
shimmering with full mint bloom. Splashes of delicate golden iri¬ 
descence decorate smardy impressed features. Conditionally rare. 
PCGS Population: 10; with a lone MS-67 FS example finer. 

PCGS# 84073. 


561 1963-D MS-65 FS (PCGS). All-in-all, it seems as though the staff 
at the Denver Mint did a rather poor job at producing Nickels in 
1963. The vast majority of survivors from the staggering 276.8 mil¬ 
lion-coin delivery are softly defined. Not so the present Gem. Sharp 
throughout with full reverse steps, both sides are also possessed of 
pleasing golden iridescence. There are no distracting abrasions to 
inhibit ones appreciation of either the luster quality or the eye 
appeal. 

PCGS Population: only 2; and there are none finer. 

PCGS# 84074. 

562 1964 MS-65 FS (PCGS). Silver tinged with flowing mint luster, 
this sharp looking Gem is exceptionally well produced for the issue 
as well as the type. Solidly graded with eye appeal to spare. 

PCGS Population: 20; just three are finer. 

PCGS# 84075. 

563 1964-D MS-64 FS (PCGS). Bursting with satiny mint bloom, the 
essentially untoned surfaces are just a few inconsequential ticks away 
from an even higher grade. Sharp in strike—a noteworthy feature for 
the issue. 

PCGS# 84076. 
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ADDITIONAL HALF DIMES 

IEFFERSON NICKELS ' ~ 



564 1938 Proof-67 (PCGS). Delicately toned in a pretty blend of rose, 

gold, green and sunset over mint brilliance. Glittering reflective 
fields. Immaculate lightly hazed surfaces. Superb! 

PCGS# 4175 


565 1943-P MS-68 FS (NGC). Both sides are awash in rich frosty lus¬ 

ter. The central reverse is untoned, the balance of that side exhibit¬ 
ing warm golden-tan patina. There are faint blushes of similar tint¬ 
ing around the obverse border, but neither side reveals any blemish¬ 
es of note. Crisply impressed, as befits the FS designation, and a find 
for the top quality Nickel collector. 

We believe that this coin is the single finest NGC-certified 1943-P Nickel with a 
l ull Steps designation, although that service does split its grading for this type into 
5FS and 6FS categories Neither of these numbers precede the FS designation on the 
insert of the present coin. 

PCGS# 4018. 


MS-66 PCGS 1830 LM-6 

Half Dime 

Probable Finest Known 
for This Rare Die Marriage 


566 1830 V-4, LM-6. Rarity-5. MS-66 (PCGS). This is a richly and 
original toned Gem whose obverse is awash in cobalt-blue patina | 
and golden tinged undertones. The reverse, while equally extensive 
in toning, displays more of a lavender-gray sheen that deepens to 
cobalt-blue colors at the denticles. Both sides are sharply struck save ■ n 
for the slightest softness of detail on the reverse over the eagles left b 
(facing) shoulder feathers. Frosty textured luster is appreciable as b 
the coin dips into a light, and there is not a single distracting abra- sr 
sion to report. 

As an issue, the second-year 1830 (1.2 million pieces produced) | 
is not a particularly rare Capped Bust Half Dime. Premium quality I 
Gems are conditionally rare, but the grade alone is not the most I 
important aspect of the present example. The LM-6 die marriage 
rates as an R.5, with examples finer than EF being particularly elu¬ 
sive. The finest example that Logan and McCloskey could muster j 
for the 1998 book Federal Half Dimes: 1792-1837is an MS-63 coin I 
that sold as lot 117 in Numismatic Auctions of Florida’s November 
1985 sale. As such, we feel confident in describing this rich looking 
Gem as probable finest known for the variety. 

The obverse die used to produce this variety is readil) attributable by a tiny dot in 
the obverse field before the left serif of the first 1 in the date. This obverse, which 
Logan and McCloskey describe as 3, was paired with Reverses J and K. The pres¬ 
ent example was definitely struck from Reverse J (LM-6 die marriage) due to the 
position of the final S in STATES relative to the S in PLUR1BUS. There are, of 
course, other diagnostics that distinguish Reverse J from Reverse K, but we feel that 
the one mentioned here is the most readily evident. 

PCGS has seen only 16 1830 Half Dimes of all die marriages in MS-66, with a I 
mere seven finer. 

PCGS# 4277. 






567 1833 V-l, LM-10. MS-64 (NGC). As the most plentiful die mar¬ 
riage of this 1.3 million-coin delivery, the 1833 V-l is important for 
type purposes. This mosdy untoned example is sharply struck 
throughout with satiny luster and modestly glowing fields. There are 
no singularly noteworthy abrasions, as befits the near-Gem assess¬ 
ment. 

PCGS# 4280. 
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569 1837 Seated. Small Date. MS-66 (NGC). Flat Top 1. 
Magnificently toned with bright electric blue and violet toning at 
the rims, with champagne gold highlights on the obverse. Satiny 
mint luster at the centers. Sharply struck. A touch of faint scuffing 
in the right obverse field is well concealed by the color. There is a 
vertical die bulge at the right, on the reverse, as struck. A classic 
short-lived type without obverse stars. 

PCGS#4311. 


One of the Finest Known 
1849-0 Half Dimes 
Graded MS-66 at NGC 

A Low Mintage, Conditionally Challenging Issue 


571 1849-0 V-l. MS-66 (NGC). This year saw the production of several 

rare silver issues at the New Orleans Mint. As far as the 1849-0 Half Dime 
is concerned, a mere 140,000 pieces were delivered, survivors from which 
are particularly elusive in grades at or above the AU level. As a Gem, the 
‘49-0 is a major rarity. This is an untoned example with a satin-to-softly 
frosted sheen. There is not a single bothersome abrasion, as one should 
expect for the MS-66 designation. In fact, the only negative thing that we 
can say about this coin is that it is not all that sharply struck. The most read¬ 
ily evident softness of detail is seen around the obverse periphery and over 
the upper left wreath on the reverse. Then again, since this coin is a prod¬ 
uct of the New Orleans Mint, one should not judge it too harshly in the 
area of strike. All-in-all, therefore, the surfaces possess remarkable technical 
quality for a O-mint Half Dime, and particularly for an 1849-0. Sure to 
elicit strong bids from specialists in Seated coinage. 

NGC Census: 2; 0 finer. 

PCGS# 4344. 


568 1835 V-7, LM-10. Small Date, Small 5C. MS-67 (NGC). 
Although plentiful in an absolute sense, the 1835 V-7 Half Dime is 
anything but common as an accurately graded Superb Gem. 
Certainly among the finest coins extant from this die marriage, both 
sides are fully frosted in sheen with a mostly untoned appearance. A 
few blushes of pale golden iridescence, nonetheless, are noted, but 
we are unable to locate a single detracting abrasion. Sharply struck, 
and a find for the stellar quality type collector. 

Later state of these dies with, among other things, obverse flow lines in the field 
before Liberty’s face and a reverse crack from the rim, over the T in STATES, to the 
R in PLURIBUS. Both of these features are as struck. 

NGC Census for all die marriages of the 1835 Half Dime: 10; with a mere two finer. 
PCGS# 4298. 


570 1848-0 V-4. Small O. MS-66 (NGC). Although A1 Blythe (The 
Complete Guide to Liberty Seated Half Dimes, 1992) states that examples of 
this issue typically display an average O-mint strike, the present example 
is overall sharp with no areas of bothersome incompleteness of detail. In 
fact, the only outwardly perceptible striking softness is seen on the reverse 
over the left wreath. In terms of availability in high grades, the 1848-0 is 
a significant rarity among Seated Half Dimes. Apparendy, most of the 
600,000 pieces originally delivered entered circulation, where they were 
either heavily worn or lost. Free of even a single distracting abrasion, this 
fully lustrous survivor is beautifully toned in well blended cobalt-blue and 
lavender-gray shades. A few areas of near-brilliance are interspersed here 
and there, most noticeably over the right obverse. Easily one of the finest 
‘48-0 Half Dimes extant, and worthy of inclusion in a specialized collec¬ 
tion of top quality Seated coinage. 

NGC Census: 13; 1 finer. 

V PCGS# 4340. 
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572 1851-0 MS-64 (NGC). Mottled deep blue-violet toning, with 

tinges of mint luster peaking through. Fairly well struck at the cen¬ 
ters, with some softness at the dentils. Just 20 examples have been 
NGC certified at this level, with 20 graded higher. 

PCGS# 4348. 


573 1859-0 MS-65 (NGC). Delicate light golden iridescence over 

mint luster. Remarkably well struck, using heavily clashed dies. 
Nearly flawless surfaces. A superb example of this important New 
Orleans Mint half dime, and the final stars obverse date. Just 77 total 
examples have been certified by NGC. A scant three pieces grade at 
this level; one finer. 

PCGS# 4370. 


Condition Census 1862 
Seated Half Dime 
PCGS MS-68 With Original 
Multicolored Toning 


574 1862 MS-68 (PCGS). The final Civil War era Half Dime from the 
Philadelphia Mint with an original mintage of more than 1 million 
coins, the 1862 is actually one of the more plentiful issues of the 
Legend obverse type. Then there’s the present Superb Gem. The sur¬ 
faces are exceptionally well preserved for a Seated coin of any denom¬ 
ination and date, there being not even a single outwardly noticeable 
abrasion. Both sides retain their virtually pristine sheen even after 
close inspection with a loupe. Sharply struck with shimmering mint 
luster, this coin is layered in richly original cobalt-blue, antique gold, 
and iridescent pink toning. Among the finest known for the issue, a 
statement that even the most casual perusal will confirm. 

PCGS Population: only 3; and. perhaps not surprisingly, there are none finer. 

PCGS# 4381. 







575 1866 MS-64 (NGC). A mere 10,000 business strike Half Dimes 

were prepared at the Philadelphia Mint in 1866, and survivors are 
more difficult to locate in the finer grades than those of the similar¬ 
ly dated proof delivery. Wonderfully original, both sides are 
drenched in champagne-pink iridescence with splashes of cobalt- 
blue toning in select rim areas. Sharply impressed throughout with a 
modestly semi-prooflike finish and no abrasions that would seem to 
preclude an even higher grade. 

Close inspection with a loupe reveals myriad in the fields on both sides. These fea¬ 
tures are as struck. 

PCGS# 4388. 
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»76 1870 Proof-65 (NGC). Deeply toned in a combination of blue- 
violet, golden rose and green over bright, glittering mint brilliance. 
Deep mirror-like fields. Contrasting frosted devices are evident 
beneath the toning. A very nice Gem quality Proof example for date 
or type. 

PCGS# 4396. 



577 1872-S Mintmark Below Bow. MS-65 (NGC). Vibrant satiny 
mint luster, highlighted with a blush of delicate golden iridescence. 
Well struck. Pleasing surfaces. A delightful Gem quality example. 
Scarce this nice. 

PCGS# 4401. 


DIMES 


The Pittman Example of the 1796 
JR-3 Draped Bust Dime 

MS-65 NGC 
An Elusive Die Marriage 



578 1796 JR-3. Rarity-5. MS-65 (NGC). After JR-5, JR-3 is the rarest 
die marriage of the 1796 Draped Bust Dime. Writing in 1984, the 
John Reich Collectors Society reports that at least two Mint State 
'-examples of this variety are extant. As a richly original and carefully 
preserved Gem, the present example is undoubtedly the finest known 
1796 JR-3 Dime. The surfaces are a delight to behold, the obverse 
exhibiting golden-blue undertones that backlight lavender-charcoal 
patina. Equally attractive, the reverse is drenched in medium gray 
central toning within cobalt-blue peripheral shadings. Modest hints 
of brightness in the fields are seen at direct angles, particularly on the 
obverse, and the strike is impressively sharp in all areas. Not even a 
loupe reveals any bothersome abrasions or worthwhile pedigree 
markers. The ultimate representative of the issue as well as the die 
variety, and the most important 1796 Draped Bust Dime of either 
issue that this cataloger has handled in recent memory. 

PCGS# 4461. 

Ex: Pittman. 
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First-Year 

1796 Draped Bust Dime 

Mint State With Nice Peripheral Toning 



579 1796 JR-4. Rarity-4. MS-63. This is a very appealing coin, both 
sides displaying silver-gray centers within halos of cobalt-blue and 
charcoal-gray peripheral toning. The strike is uncommonly well 
executed for a product of the early U.S. Mint with denticulated 
borders that are virtually full around both sides. The central design 
elements are also sharply struck, most notably over the obverse hair 
curls and the reverse eagle. The very highest point of the eagle’s 
breast, nonetheless, is a little softly defined—a feature that has 
absolutely no effect on the exceptional eye appeal. There are two 
small ticks at the rear of Liberty’s cheek, and another in the obverse 
field inside star 9, but the surfaces are otherwise uncommonly abra¬ 
sion-free for the type. As the first-year Dime in the U.S. coinage 
series, the 1796 is an understandably popular coin among collec¬ 
tors. It is also a conditionally challenging issue with just 22,135 
pieces originally produced, the vast majority of which entered cir¬ 
culation. 


580 1796 JR-6. Rarity-3. AU-58 (NGC). Only about 30% of extant 
1796 Dimes are believed to be of this die marriage. This is a pleas¬ 
ingly original example whose otherwise cobalt-blue surfaces exhibit 
areas of near-brilliance over the raised features and in the open fields. 
Well produced with an overall bold, centered impression, the sur 
faces would fit nicely into a high grade circulated collection. One or 
two moderate abrasions around the central reverse are noted. 

PCGS# 4461. 


581 Lot of (6) Mixed Type Coins. Included are: 1832 Capped Bus* 
Dime AU-55 (PCGS); 1939 Mercury Dime PR-65 (PCGS); 19404 
D Mercury Dime MS-67 PB (PCGS); 1941 Mercury Dime PR-661 
(PCGS); 1928-D Standing Liberty Quarter MS-65 (PCGS); and a 
1940 Walking Liberty Half Dollar MS-65 (PCGS). All are untonedJ 
or virtually so, with sharp striking definition. The ‘28-D Quarter is 
just a tad softly impressed over the highpoints. 

PCGS# 4521, 5074, 5025, 5076, 5768, 6609. 

582 1835 JR-5. MS-63 (PCGS). This is a pleasingly lustrous coin fort 
the grade with untoned centers and more-or-less evenly patinated,! 
champagne tinged peripheries. We have no complaints about the! 
strike, all features exhibiting bold-to-sharp definition, and the num-1 
ber of wispy abrasions is quite minimal for the MS-63 designation.1 
An important bidding opportunity for the Choice BU type collec-I 
tor. 

PCGS# 4527. 

583 1845-0 EF-45 (PCGS). A grossly undervalued New Orleans dime} 
with a shockingly low population. Fewer than 50 coins have been | 
certified by PCGS and NGC in all grades. 

PCGS# 4587. 


584 1853 No Arrows. MS-66 (NGC). Full soft satiny mint luster. 

Sharply struck. Faint die clashing is evident on both sides. 
Immaculate surfaces. Superb! Early strikes without arrows at the date 
were struck using a heavier planchet. Just 95,000 pieces were coined 
before the lighter weight strikes, identified by arrows at the date, 
were introduced. Just 77 total examples have been certified by NGC, 
with only eight graded MS66; five finer. This gorgeous coin would 
be nearly impossible to improve upon. 

PCGS# 4599. 


585 1859 Proof-67 Cameo (NGC). V ibrant mint brilliance, high¬ 

lighting deep mirror-like fields and nicely contrasting white frosted 
devices. There are high wire rims all around, and surfaces are immac¬ 
ulate. This coin is one of three graded PF-67 Cameo by NGC, with 
none graded higher. The Mint started selling coins to the public in 
1858, making this only the second year in which Proof coinage 
could be ordered without restriction. Just 800 Proofs were sold. As 
the stars obverse type, it is highly coveted and sought after in the 
Proof format. 

PCGS# 4748. 
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86 1859 Proof-66 Cameo (PCGS). Mint brilliance is rich and 
vibrant, highlighted with a delicate, uniform glow of golden rose iri¬ 
descence. Deep mirror-like fields are nearly flawless, and comple¬ 
ment crisp satiny white frosted features. Close to DCAM status. 
Outstanding quality and eye appeal. Here is quite an exclusive exam¬ 
ple of the final stars obverse dime date struck in the Proof format. 
PCGS has assigned CAM designation to only 12 total pieces, with 
this being the lone PR66CAM, and two coins graded higher by a 
point. A spectacular example for type. 

PCGS# 84748. 


587 1859 MS-65 (NGC). Very light grayish lavender toning on both 
sides accented soft white mint luster. Sharply struck. There is a sin¬ 
gle microscopic tic in the right obverse field. Otherwise, this coin 
appears flawless. It is a delightful Gem quality example of the final 
stars obverse dime date. 

PCGS# 4619. 


588 1865 Proof-65 (NGC). Fully reflective in finish, both sides are 
drenched in rich blue-gray toning. Direct angles call forth warmer 
golden-blue undertones that are perhaps most vivid in the center of 
the reverse. Crisply impressed throughout with a smooth looking 
sheen. This is a conditionally rare proof representative of an issue 
that seldom appears as a high grade business strike. 

NGC Census: 16; with a mere five finer. 

PCGS# 4758. 

589 1873 No Arrows. Closed 3. Proof-64 (PCGS). Richly toned in 
a nicely balanced blend of electric blue and rose over glittering mint 
brilliance. Deep mirror-like fields. Nicely contrasting frosted 
devices. Just a touch of faint haze in the fields. Just 1,100 Proofs were 
struck without arrows at the date, all sporting the Closed 3 obverse. 

PCGS# 4766. 


590 Lot of (3) Seated and Barber Dimes. Included are; 1875 MS-64 
(NGC), richly toned in charcoal-gray shades; 1888 MS-64 (PCGS), 
a golden tinged near-Gem with a lone reverse spot at the lower right 
border; and a 1911-S MS-64 (PCGS), this frosty-white example is 
sharply struck throughout. 

PCGS# 4672, 4700, 4859. 


591 1889 Proof-65 Cameo (PCGS). Remarkably attractive toning at 

the rims blends blue-violet, sunset, champagne gold and ice blue, 
mostly at the rims, with gleaming white centers. Deep mirror-like 
fields. Crisp contrasting frosted devices. A gorgeous Gem quality 
example. This treasure would be difficult to improve upon in a 
PR65CAM holder, regardless of date. 

PCGS# 84786. 


592 1893 Proof-67 (NGC). A strong candidate for inclusion in a 
Superb type set of specimen coinage, this smartly impressed example 
is untoned on the obverse. The reverse is equally smooth in appear¬ 
ance, yet overlaid in warm, original, tannish-gray patina. Certainly 
among the more carefully preserved survivors of this second-year 
proof delivery in the Barber Dime series. 

NGC Census: 11; with only two finer. 

PCGS# 4877. 


593 1905-0 MS-65 (PCGS). Like all O-mint issues in the Barber Dime 
series, the 1905-0 undoubtedly saw extensive circulation in the early years 
of the 20th century. As such, high grade Mint State survivors such as the 
present Gem are anything but common in todays market. The obverse 
displays blushes of champagne, apricot, and golden-blue iridescence over 
fitll mint frost. The reverse is equally lustrous, yet virt uall y untoned. 
Sharply struck throughout with no singularly distracting abrasions. 

PCGS population: 10; 18 finer. 

PCGS# 4836. 
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594 1908-0 MS-66 (NGC). Medium grayish violet toning, with sun¬ 
set and olive highlights. Well struck. Immaculate surfaces. 
Absolutely superb quality. Among the lower NGC certified popula¬ 
tion issues, just 59 total pieces have been graded. Just two have been 
afforded this lofty classification, and only two grade higher. An out¬ 
standing example, and a memorable offering, sure to elicit the inter¬ 
est of specialists in the series. It is difficult to image a nicer one. 

PCGS# 4848. 

595 1912 MS-65 (PCGS). Mottled grayish violet toning, accented 
with a hint of gold. Additional deeper gray sprinkles on both sides. 
Pleasing surfaces. 

PCGS# 4860. 



597 1918 MS-66 FB (PCGS). Produced in large numbers (in this case, Ij 

26.6 million pieces), the 1918 is understandably common in the 
lower circulated grades. VF-AU examples are surprisingly elusive, as 
are Mint State survivors with sharp peripheral definition and fully [ 
split central reverse crossbands. This is just such a coin, all areas dis¬ 
playing crisp delineation. Both sides are originally and attractively I 
toned with cobalt-blue, olive-gold, and orange-russet peripheral [ 
shadings that yield to near-brilliance toward the centers. Fulsome I 
mint luster and smooth looking features round out this coin’s list of [ 
positive attributes. 

PCGS Population: 22; with a mere two finer. 

PCGS# 4917. 



596 1916-D AU-50 (PCGS). The undisputed key to the Mercury 
Dime series, the 1916-D was produced to the extent of just 264,000 
pieces. This is an uncommonly well preserved example despite hav¬ 
ing seen light circulation. Only minimal wear is seen across the high- 
points, and blushes of original luster are evident as the coin rotates 
under a light. There are really no outwardly distracting abrasions, 
although close inspection reveals what, under lOx magnification, 
appears to be a thin strike through over the obverse portrait. Silver- 
gray in appearance with no toning to report. 

PCGS# 4906. 



598 1918-D MS-64 FB (PCGS). A wartime issue, the 1918-D was 
produced in large numbers. Apparently, such a high mintage as 22.6 
million pieces was only achieved through a slackening of quality 
control standards because most survivors of this issue are not only ill- 
defined over the central reverse crossbands, but toward the rims on 
both sides as well. In feet, according to Lange (1993) the 1918-D is 
the rarest Denver Mint Mercury Dime with Full Bands definition. 

This is a truly exceptional example with one of the most careful¬ 
ly executed strikes for the issue that we have seen in quite some time. 
All reverse crossbands are sharply delineated and well rounded, and 
the peripheral devices are also crisp. Shimmering mint luster is evi¬ 
dent beneath an overlay of warm champagne-silver iridescence. Well 
preserved with certainly no more than one or two trivial abrasions 
precluding an even higher grade. 

PCGS# 4919. 
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99 1918-S MS-65 FB (PCGS). This beautiful Mercury climes boasts 
a delicate, uniform blush of light golden iridescence over fresh, 
satiny mint luster. It is well struck, with solidly split center bands on 
the fasces and excellent detail throughout. There are just a few fine 
luster breaks; no detracting contact marks. Eye appeal is truly 
impressive. For specialists in Gem quality Mercury dimes, this coin 
is a delight to behold. A mere 16 pieces have been PCGS certified at 
this level, with full split band distinction, and only two grade high¬ 
er. Worthy of an outstanding Gem quality Registry set. 

PCGS# 4921. 



600 1923-S MS-66 FB (NGC). This issue’s original mintage of 6.4 mil¬ 
lion pieces is not particularly limited for an S-mint Dime from the ear¬ 
lier part of the Mercury series. Nevertheless, the ‘23-S is scarce-to-rare 
in all grades above the EF level. In Mint State, this issue is elusive, and 
the vast majority of survivors are plagued by incompleteness of strike 
in the center of the reverse and around the peripheries on both sides. 
Then there’s the present Gem. The strike is so sharp as to include full 
separation between the all-important central crossbands over the 
fasces. All other areas are equally crisp in delineation, although we do 
note the slightest softness of detail over a few isolated letters around 
the reverse periphery. Fully original with motded blue-gray and 
orange-russet toning that yields to virtual brilliance toward the right 
borders. This important coin is presently unique in grade at NGC, 
and it is unsurpassed by even a single example at that service. 

NGC Census: 1; 0 finer. 

PCGS# 4941. 




601 1924-S MS-64 FB (PCGS). Smoky white-rose toning sits atop 

well struck design features and clean surfaces with a satiny texture. 
Quite attractive. 

PCGS# 4947. 



602 1926-D MS-66 FB (NGC). Nearly full satin-like mint luster is 
enhanced with a mere hint of delicate, uniform golden rose irides¬ 
cence. Surfaces are virtually flawless. Center bands on the fasces are 
fully split and rounded. A stunning example. A mere 13 examples 
have been PCGS certified at this level; only one finer. 

PCGS# 4957. 



603 1934 MS-68 FB (PCGS). This is a conditionally rare survivor of 

an issue that is typically offered no finer than the MS-66 FB level. 
Fully split crossbands in the center of the reverse are perhaps the 
most important features, but they are not the only ones worthy of 
praise. Both sides are awash in rich mint frost that accents an excep¬ 
tional lack of detracting blemishes. In fact, there are no distractions 
in evidence, and the originality is assured by mottled golden irides¬ 
cence that is more widely distributed on the reverse. The 4 in the 
date is softly defined—a not uncommon feature for the issue. 

PCGS Population: 16; and there are none finer. 

PCGS# 4989. 



604 1938 Proof-67 (NGC). Nearly full mint brilliance, accented with 
just a hint of golden tone. A dash of faint haze over immaculate sur¬ 
faces. Superb quality. 

PCGS# 5073. 
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605 1939 Proof-68 (NGC). An exquisite Superb Gem, both sides are 

untoned with a deeply mirrored finish throughout. The razor sharp 
features are virtually pristine with not even a single bothersome han¬ 
dling mark. This proof would fit comfortably into a stellar quality 
type set of specimen coinage. 

PCGS# 5074. 



issue in most grades. It is plentiful in both circulated and lower Mint 
State grades, and examples are more apt to display Full Bands defi¬ 
nition than those of the 1939-P and 1939-S deliveries. In the pres¬ 
ent grade, there is only one word to describe the 1939-D—rare. This 
is one of the finest Mercury Dimes of any issue that this cataloger 
can remember handling. Both sides are beautifully toned in mottled 
cobalt-blue, reddish-orange, salmon-pink, and golden-russet patina. 
These colors leave a bisecting swath through the central obverse and 
much of the central reverse brilliant. Free of even a single distracting 
blemish, and fully struck up throughout. A coin whose importance 
for stellar quality type or date purposes should be readily evident. 

PCGS Population: 14; and, perhaps not surprisingly, there are none finer. 

PCGS# 5019. 



607 1940 MS-68 FB (PCGS). A Condition Census representative of 

this otherwise plentiful P-mint issue, this brilliant-white Superb 
Gem is seemingly earmarked for inclusion in a PCGS Registry Set. 
Both sides shimmer with frosty mint luster that is undisturbed by 
even a single distracting abrasion. Sharply impressed with fully split, 
well rounded crossbands in the center of the reverse. 

PCGS Population: 10; 0 finer. 

PCGS# 5023. 



608 1942/1 FS-010.7. MS-64 FB (NGC). The 1942/1 overdate is j 
undoubtedly one of the most celebrated and important overdates in I 
the entire U.S. coinage series. Not only is the blunder clearly visible,! 
but it is one of the latest overdates to leave the U.S. Mint. While I 
common in the 19th century, overdates are virtually unheard of ini 
20th century issues. The present example is white with strong luster, I 
extremely clean fields and displays only the slightest striking weak- a 
ness. 

PCGS# 5037. 



609 1942-D MS-68 FB (PCGS). An exceptional example for the 

Superb quality collector, both the obverse and the reverse are devoid 
of bothersome abrasions. There is no toning to report, the surfaces 
radiating forth with a richly frosted sheen. Sharply struck with fullv 
split, well rounded crossbands in the center of the reverse. 

PCGS Population: 12; 0 finer. 

PCGS# 5039. 



610 1943-S MS-68 FB (PCGS). This exceptionally well preserved 
Superb Gem displays a crescent of copper-russet and cobalt-blue 
toning along the right obverse rim. Similar colors, as well as olive, 
salmon-pink, and sea-green iridescence, adorn much of the reverse 
save for the fasces and left field areas. The luster is full, vibrant, and 
frosty, and the fully impressed features are devoid of grade-limiting 
bagmarks. Conditionally rare. 

PCGS Population: 12; and none are finer. 

PCGS# 5049. 
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614 1873 No Arrows. Proof-67 (PCGS). Much mint brilliance 
remains at the center on the obverse, with nicely balanced sunset and 
blue-violet toning at the rims. Toning in matched colors is a bit 
more pronounced on the reverse. Glittering deeply reflective fields. 
Nicely contrasting frosted devices. Immaculate surfaces, with a 
touch of faint haze on both sides. An early strike without arrows at 
the date, distinguishing a lighter weight planchet, just 600 Proofs 
were struck. This fantastic example is a semi-unique condition rari¬ 
ty, tied with another as the finest certified by PCGS. 

PCGS# 5572. 


615 1873 No Arrows. Briggs 1-A. Proof-65 (NGC). Briggs (1991) 
states that many examples of this 600-piece proof delivery were 
released into circulation, probably when they failed to sell at year’s 
end. The Gem in this lot, however, was not only carefully preserved, 
but originally so with simply breathtaking toning. Cobalt-blue and 
Salmon-pink peripheral colors frame reddish-orange centers. The 
finish is uniformly mirrored throughout, and the devices are expec¬ 
tantly crisp for a specimen striking. Distraction-free, and seemingly 
undergraded even at the PR-65 level. 

All proof 1873 No Arrows Quarters display a Closed 3 in the date. This issue was 
produced using Reverse C of the proof 1872 delivery, which is easily attributable by 
a die cut (as struck) over the left (facing) shield border. 

NGC Census: 19; 14 finer. 

PCGS# 5572. 


TWENTY-CENT PIECE 


11 1875-S MS-65 (NGC). Gleaming satin-like mint luster is high¬ 

lighted with a mere hint of delicate golden iridescence. Fairly well 
struck overall, considering that many examples of this issue lack sharp 
definition. The eagles breast feathers are particularly bold. Just a few 
faint hairlines in the obverse field. A pleasing Gem quality example. 

PCGS# 5298. 

QUARTER DOLLARS 


613 1839 No Drapery. Briggs 2-B. MS-62 (PCGS). According to 

Larry Briggs (1991), this second-year Seated Quarter carries an R.5 
rating in Mint State. The present example is originally toned in dap¬ 
pled slate-gray, silver-gray, and golden-russet shades. A bit softly 
struck, particularly around the obverse periphery, yet free of out¬ 
wardly distracting abrasions. A find for the BU quality type collector. 

PCGS# 5392. 


512 1831 B-6. Rarity-3. Large Letters. MS-65 (SEGS). From our 
May 2004 Rarities Sale, lot 152, where it was cataloged as: “Satiny 
and lustrous with sharp central details. The stars on the obverse are 
poorly defined. A pleasing example, however, with delightful hazel 
and iridescent toning. This die combination was struck from a 
reverse die that was also used to produce 1832 Browning-1 and 1833 
Browning-1 Quarter Dollar varieties. This is especially intriguing as 
the reverse die was carried from the first Mint building to the second 
Mint building where it continued in production for 1833 Quarter 
Dollars.” 

PCGS# 5349. 
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The Eliasberg Specimen of the 
Proof 1873 Arrows Quarter 

NGC PF-67 



616 1873 Arrows. Briggs 5-D. Proof-67 (NGC). The Mint Act of 
February 12, 1873, the infamous “Crime of‘73,” not only abol¬ 
ished several denominations (among which was the standard Silver 
Dollar) and introduced the Trade Dollar, but also adjusted the 
weight of the smaller silver coins to more closely conform to the 
metric system. As such, the weight of the Quarter was increased 
from 6.22 grams to 6.25 grams. In order to denote this change, 
arrows were added to the obverse field flanking the date both in 
1873 and 1874. 

Production of 1873 Arrows Quarters in proof format amounted 
to 540 pieces. Examples are really not perceptibly rarer than those 
of many of the other specimen deliveries from the 1870s, but their 
desirability as type coins ensures greater demand and, therefore, 
higher realized prices at auction. This impressively pedigreed sur¬ 
vivor is one of the finest specimens extant. Both sides are impres¬ 
sively original with soft silver-gray tinting that yields to blushes of 
electric-blue and reddish-orange iridescence in select peripheral 
areas. Sharply struck with a uniformly brilliant finish, the surfaces 
are silent on the subject of grade-limiting blemishes. Worthy of a 
strong bid in all regards. 

Struck from Briggs' Reverse l ot the proof 1872 Quarter, as identifiable by a die 

cur (as made) over the left shield border. 

PCGS# 5574. 

From our sale of the Louis £. Eliasberg, Sr Collection, April 1997, lot 

1504. 


617 1875 Briggs 5-F. Proof-62 Deep Cameo (PCGS). A more 
affordable specimen, both sides are boldly contrasted between 
watery fields and frosty finished devices. Untoned, or essentially so, 
the surfaces reveal only a few scattered hairlines at certain light 
angles. According to Larry Briggs (1991), the 1875 (700 pieces pro¬ 
duced) is the rarest proof Seated Quarter from the 1870s and 1880s. 
The reverse die for this variety is that which Briggs describes as C for the 1872 proof 
delivery, with a cut (as made) over the left shield border. 

PCGS reports only three proof 1875 Quarters in all Deep Cameo grades. 

PCGS# 95576. 



618 1876-CC MS-66 (NGC). Full satiny mint luster. Sharply struck. 
Fundamentally flawless surfaces. Superb quality. It is amazing that 
such a coin exists this close to perfection. Just 170 total examples of 
this historic centennial year Carson City Mint Quarters have been 
graded by NGC. Only 12 achieve MS-66 classification, and two 
grade finer by a point. How the two higher graded pieces fare against! 
this one is anybody’s guess, but as an MS-66 graded coin, this one 
would be nearly impossible to surpass. 

PCGS# 5502. 







619 1877 Briggs 3-D. MS-67 (PCGS). This is a splendid representa¬ 
tive of this P-mint Seated Quarter delivery with silky smooth sur-’f <p 
faces from rim-to-rim. The toning is original and quite varied! * 
between the obverse and the reverse. Whereas the former side is 
peripherally patinated in golden-apricot shades, the latter is I 
drenched in more-or-less even pinkish-gray and cobalt-blue colors.® 
Both sides are equally frosty in finish with sharply brought up I 
devices. 

PCGS# 5504. 




620 1878 Briggs 3-C. MS-65 (PCGS). This richly frosted example is 

mostly untoned, although we do note some soft orange-olive shad- ] 
ings around much of the obverse periphery. Both sides exhibit crisp 
striking definition with smooth, Gem quality features. The 1878 is 
rarer in all grades than an original mintage of 2.2 million coins | 
might imply. Many examples were likely destroyed in the Mint to 1 
provide bullion for the newly introduced Morgan Dollar. 

Struck from Briggs Obverse 3, as attributable by light die rust (as made) over I 
Liberty's portrait. Reverse C, as represented by this coin, is in an earlier state than j 
that described by Briggs, there being no cracks through the peripheral lettering. I 
PCGS Population: 7: 6 finer. 

PCGS# 5508. 
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21 1881 Briggs 1-A. MS-64 (PCGS). Brilliant-white surfaces allow 

full appreciation of a prooflike finish. The focal features are sharply 
struck, and neither side reveals more than one or two, if any, grade¬ 
defining abrasions. An important Mint State representative of a low 
mintage issue that is typically offered in proof format. 

PCGS# 5513. 



.•22 1884 MS-66 (NGC). Toned in medium hues of blue-violet, sun¬ 

set and rose over soft mint luster. Mostly well struck. Immaculate 
surfaces. Just a touch of haze in the fields. Only 8,000 business 
strikes were coined, and just 61 total pieces have been certified by 
NGC. A mere 11 coins have been graded MS66, with eight finer. 
For date or type, this one would be difficult to improve upon. 

PCGS# 5516. 



623 1888 Briggs 2-B. Proof-65 Cameo (NGC). Untoned in the cen¬ 

ters, the peripheries exhibit more-or-less extensive cobalt-blue and 
tan-russet patination. This sharply struck Gem is well contrasted 
between fields and devices, the former exhibiting pleasing mirrored 
reflectivity as the coin dips into a light. An important Gem represen¬ 
tative of an issue with a total original mintage of just 10,833 pieces. 

NGC Census: 5; 6 finer. 

PCGS# 85589. 



624 1893 Proof-68 (NGC). Likely from the same source as the Superb 
1839 proof Dime that we are also offering in this sale, this identi¬ 
cally dated Quarter is untoned on the obverse with warm tannish- 
gray patina overlaying the reverse. There is some noteworthy field- 
to-device contrast on the former side, and a virtually pristine sheen 
is also worthy of praise. 

NGC Census: 12; with only two finer. 

PCGS# 5679. 


625 1893 Proof-66 (NGC). Toned in a nicely balanced blend of cham¬ 

pagne gold, blue-violet and sunset over mint brilliance. Immaculate 
satiny reflective fields. Contrasting frosted devices are evident 
beneath the attractive tone. Superb quality, and truly outstanding. 
Just 792 Proofs were coined. 

PCGS# 5604. 



626 1900 Proof-67 (NGC). Proof type collectors who appreciate orig¬ 
inality as well as Superb technical quality would be wise to enter 
solid bids for this NGC-certified specimen. Both sides are layered in 
competing swirls of champagne-pink and cobalt-blue toning. 
Whereas the latter color dominates on the obverse, the former wins 
hands down on the reverse. Brilliant in finish throughout with 
shimmering reflectivity evident as the surfaces dip into a light. A 
sharply, if not fully struck example with no bothersome handling 
\ marks. 

NGC Census: 13; with only six finer. 

PCGS# 5686. 




627 1917 Type 1. MS-67 FH (PCGS). Virtually perfect in every 
respect with a fiery blast of white luster, unimprovable surfaces and 
complete striking detail. Deserving of the finest Standing Liberty 
quarter set. 

PCGS# 5707. 




628 1917 Type 1. MS-66 FH (PCGS). As a high grade type candi¬ 
date, we cannot say enough about this coin. The surfaces are awash 
in rich, frosty textured luster. Sharply impressed throughout, as 
noted by the FH designation on the insert, both sides are free of 
grade-limiting abrasions. The otherwise untoned surfaces reveals a 
few sprays of pale golden-tan tinting on the reverse. 

PCGS# 5707. 
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629 1917 Type 1. MS-65 (PCGS). Although not noted as such on the 
PCGS insert (the holder is a first generation variant), this coin has 
the look of a Full Head designation. In fact, the strike is razor sharp 
throughout, and both sides are drenched in frosty mint luster. 
Untoned with no distracting abrasions to report, and worthy of care¬ 
ful bidder consideration. 

PCGS# 5707. 



630 1917-S Type 1. MS-67 FH (NGC). Rich, satin-like mint luster, 
highlighted with a uniform, delicate blush of golden iridescence. 
There is a single minute line of grayish tone in the field below the 
eagles neck. The strike is razor-sharp. Surfaces are close to being 
absolutely flawless. Fantastic quality. Stunning eye appeal. A mere 13 
examples have been NGC certified at this level, with FH designa¬ 
tion; none finer. Worthy of the ultimate NGC Registry set. 

PCGS# 5710. 



631 1917-S Type 1. MS-65 FH (PCGS). Gleaming mint luster, 

accented with a hint of golden iridescence. There is a sprinkle of 
attractive blue-green additional tone on the reverse. Sharply struck. 
Pleasing surfaces. A lovely Gem quality example. 

PCGS# 5711. 



632 1919 MS-65 FH (PCGS). With a respectable original mintage of I 

11.3 million coins and an acceptably high rate of survival, the 1919 I 
is one of the more easily obtainable Standing Liberty Quarters in | 
Mint State. Writing in 1997, however, J.H. Cline asserts that only L 
25% of the original mintage was delivered with Full Head striking I 
definition. Conditionally scarce, therefore, the present Gem displays I 
a warm blanket of silver-gray patina. Dappled reddish-russet and I 
olive-gray highlights are seen around the obverse periphery and over I 
about 50% of the reverse. All areas are sharply, if not fully struck, J 
and there are no abrasions that would cause one to question the I 
validity of the MS-65 assessment. 

PCGS# 5729. 



633 1924-D MS-64 FH (PCGS). This is one of the most difficult 

issues in this series to locate with an appreciable degree of striking 
sharpness. Not only is Liberty’s head typically ill-defined, but the 
obverse shield rivets, gown lines, and date, as well as the eagle’s breast 
feathers on the reverse, can also display bothersome striking incom¬ 
pleteness. A noteworthy departure from these norms, the present 
example is overall sharp in detail with particularly important delin¬ 
eation over the features.on Liberty’s head. Flowing mint frost is fully 
appreciable in the absence of all but the lightest iridescent tinting, 
and there are no singularly distracting abrasions on either side. Only 
about 10% of this issue’s original mintage of 3.1 million pieces is 
believed to have been struck with Full Head definition. 

There is a die crack (as struck) through all four digits in the date, the start being at 
the top of the 1 and the termination being at the rim after the 4. In later states of 
many obverse dies for the 1924-D delivery, cracks such as this can cause the date to 
be partially indistinct. On the present coin, however, the digits in the date remain 

PCGS# 5749. 
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i34 1925 MS-66 FH (PCGS). This is the premier Philadelphia Mint 
issue in this series to display an incuse date area on the obverse. The 
1925 (12.2 million pieces) is also the fourth rarest of the six P-mint 
Quarter deliveries dated 1925-1930. A conditionally scarce repre¬ 
sentative, both sides are uncommonly well preserved with not even 
a single outwardly distracting abrasion to report. Warm, original 
toning overlays frosty textured surfaces in dominant silver-gray and 
mottled olive-russet and champagne colors. The striking quality is 
overall sharp with particularly noteworthy definition over Liberty’s 
head. 

PCGS Population: 38; with a mere six finer. 

PCGS# 5753. 


635 1926-D MS-64 FH (PCGS). The 1926-D (1.7 million pieces 
produced) is a well known strike rarity in this series. Coins with 
nearly Full Head definition are scarce, and those that are as sharply 
impressed as the present near-Gem are downright rare. The delin¬ 
eation between the features on Liberty’s head is exceptional for the 
issue, and all other design elements are generally sharp. A few of the 
inner shield rivets on the obverse and the eagle’s breast feathers on 
the reverse are softly struck, but vibrant mint frost and a lack of sin¬ 
gularly mentionable abrasions easily offset these features. A little 
light, mottled, champagne-silver iridescence drifts over both sides of 
this important Standing Liberty Quarter. 

PCGS# 5757. 



636 1927-S EF-45 (PCGS). A moderately circulated example of this 
wildly popular key date Standing Liberty quarter. Problem-free and 
pleasing to the eye. 

PCGS# 5764. 


637 1928 MS-67 FH (NGC). An exquisite representative of an otherwise 

easily obtainable P-mint issue, this coin is fully frosted with nary a detract¬ 
ing abrasion to report. Untoned on the obverse, the reverse exhibits a lit- 
de light, motded, champagne and golden-gray iridescence. A very tiny 
graze to the luster in the right obverse field is noted solely for accuracy. 

NGC Census: only 5; with a mere two finer. 

PCGS# 5767. 


638 1928 MS-66 FH (PCGS). Nearly full satin-like mint luster, with 
a touch of slightly streaked grayish tone on the reverse. Liberty’s head 
detail is razor-sharp, and the coin is quite well struck throughout. All 
shield rivets are clearly defined, with only two at the lower left 
appear slightly soft. Virtually flawless surfaces. Truly superb quality, 
and notably scarce, as such. Just 25 pieces have been PCGS certified 
at this level, with three finer. It is not one of the more common dates 
in an MS66FH holder. 

PCGS# 5767. 



639 1928 MS-66 FH (PCGS). Soft, satiny white mint luster emits a 
hint of delicate golden tone at the centers, with deep orange and 
green hues around much of the obverse rim. Well struck. Full head 
detail on Miss Liberty. Immaculate surfaces. Truly superb quality, 
and close to MS67 status. Only 25 examples have been PCGS certi¬ 
fied at this level, and just three grade finer. This fantastic coin would 
be very difficult to improve upon in an MS66FH holder. 

PCGS# 5767. 

640 1928-S MS-66 (PCGS). Originally and attractively toned, both 
sides exhibit rich golden-russet peripheral shades that lighten toward 
the centers. Fulsome mint frost swirls around the surfaces in the 
absence of bothersome abrasions. Well struck save for a little softness 
of detail over a few of the highpoints. 

PCGS# 5770. 
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641 1929-D MS-66 (PCGS). An underrated condition rarity at virtu¬ 

ally all Mint State levels, the ‘29-D Quarter is equally as elusive as 
the ‘28-D. This marvelous looking Gem exhibits dappled tan-russet 
patina over a base of warm silver-gray tinting. Fully lustrous 
throughout with just a little bit of softness to the strike seeming to 
preclude an FH designation. There are no abrasions that are dis¬ 
tracting to the outward appearance of either side. 

PCGS# 5774. 



642 1930 MS-66 FH (PCGS). Soft, satiny white mint luster is accent¬ 

ed with a mere hint of delicate gold and lavender iridescence. Razor- 
sharp head detail highlights this impressive example. Well struck 
overall, with crisp breast feather definition on the eagle and minimal 
loss of detail on the rivets at the lower left side of the shield carried 
by Miss Liberty. Immaculate surfaces. A marvelous example for type. 

ICGS# 57?9 


644 1932-D MS-64 (PCGS). A well known key to the Washington 
Quarter series, the 1932-D is particularly challenging to locate in 
grades at or near the Gem BU level. This important representative is 
untoned on the obverse with the lightest traces of golden iridescence* 
adorning the reverse. Both sides are equally lustrous with a billowy,! 
frosty texture. There are just a few trivial ticks here and there, none! 
of which are distracting to the outward appearance. 

PCGS# 5791. 





645 1932-S MS-64 (PCGS). This key date example is fully frosted 

with a little bit of delicate champagne iridescence at the upper rims. 
There are one or two scattered ticks, but their generally inconspicu¬ 
ous nature gives this coin the look of a full Gem grade. One of only 
408,000 pieces produced in this, the first year of the Washington 
Quarter series. 

PCGS# 5792. 



643 1932 MS-66 (PCGS). With fulsome mint frost and a noteworthy 

lack of detracting bagmarks, this coin would do wonders for a high 
quality type set of first-year coins. The untoned obverse contrasts 
nicely with champagne-tan tinting over much of the reverse. 

PCGS# 5790. 



646 1932-S MS-64 (PCGS). We are pleased to be offering more than | 

one Choice quality representative of this important S-mint I 
Washington Quarter in this sale. The present example exhibits full, 1 
softly frosted luster beneath delicate champagne-gold iridescence. I 
Sharply struck with no mentionable bagmarks and a few speckles of I 
russet tinting here and there. 

PCGS# 5792. 
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$7 1934-D MS-66 (NGC). The 34-D is hailed as one of the scarce 

early dates in the Washington quarter series, particularly in the Gem 
category. This specimen easily qualifies for its MS 66 designation, 
featuring ample mint luster and totally original russet toning at the 
periphery. A true opportunity for collectors of the series, particular¬ 
ly those pursuing registry sets. 

PCGS# 5796. 

J-8 1934-D MS-65 (PCGS). Writing in 1994, John Feigenbaum (The 
Complete Guide to Washington Quarters) states that the ‘34-D has the 
lowest certified population among all of the 1930s deliveries in this 
series. While the total number of coins at NGC and PCGS has cer¬ 
tainly changed over the last ten years, this issue is still an important 
find in the finer Mint State grades. Fully original, this lustrous Gem 
displays dominant golden iridescence with mottled blushes of russet 
tinting here and there toward the rims. Smartly impressed with no 
outwardly distracting bagmarks. 

PCGS# 5796. 


j49 1935-D MS-66 (PCGS). In the finer Mint State grades, the 1935- 
D may be the most underappreciated issue in the entire Washington 
Quarter series. A gorgeous Gem, both sides are originally toned in 
mottled olive-russet shades. The luster is full with a frosty texture, 
and the surfaces are expectantly smooth for the assigned grade. 
Worthy of careful consideration by the shrewd collector of this ever- 
popular series. 

PCGS# 5798. 

550 1935-S MS-66 (PCGS). More-or-less extensively distributed tan- 
russet toning overlays both sides in a mottled fashion. Fulsome mint 
frost provides pleasing cartwheel visual effects that accent sharply 
impressed devices. A no-questions Gem with a noteworthy lack of 
distracting bagmarks. 

A strike through (as produced) is noted in the reverse field below the eagle’s left (fac¬ 
ing) wing. 

PCGS# 5799. 




651 1936-D MS-65 (PCGS). The 1936-D is a well known key to the 

Washington Quarter series. Although produced in greater numbers, 
this issue is rarer in Mint State than its similarly dated S-mint coun¬ 
terpart. Billowy mint frost radiates through an overlay of slightly 
mottled champagne-gray patina. A few areas of near-brilliance are 
seen here and there, but there are no overly distracting abrasions in 
evidence. Overall sharp in strike with a not overly conspicuous graze 
on the eagle’s breast that we mention solely for accuracy. 

PCGS# 5801. 


652 1939-S MS-67 (PCGS). Dusty golden toning over mint luster, 
highlighted with a sparkle of bright orange and green toning at the 
rims. Immaculate surfaces. Absolutely superb quality. This issue is a 
significant rarity in MS67. A mere 11 pieces have been PCGS certi¬ 
fied at this level; none finer. Worthy of the ultimate Washington 
quarter Registry set. 

PCGS# 5810 


653 1945 MS-67 (PCGS). Intense mint bloom radiates from excep¬ 

tionally smooth, frosty textured surfaces. The otherwise untoned 
features exhibit a few blushes of olive-copper patina in select areas 
around the obverse periphery. Free of all but a few inconsequential 
ticks, and among the finest examples of the wartime delivery known 
to PCGS. 

PCGS Population: only 10; with a single MS-68 example finer. 

PCGS# 5827. 
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6S4 1949-D MS-68 ★ (NGC). i )ne would be hard pressed to locate .1 mote 
attractive representative of this D-mint issue in today’s market, even if 
there were an example certified finer at NGC. Gorgeous rainbow colored 
toning is layered over the obverse and all but a few isolated areas on the 
reverse. There is not a single bothersome abrasion to detract from the lus¬ 
trous, sharp looking features. A must-have coin for the “finest certified” 
collector of Washington Quarters. 

NGC Census: only 1; and none arc finer either with or without a * designation on 
PCGS# 5840. 


655 1950-D/S FS-021. MS-65 (PCGS). Bill Fivaz and J.T. Stanton 
state that this overmintmark Washington Quarter enjoys “High" 
popularity among collectors. This is a conditionally rare Gem whose 
surfaces are bursting with full mint luster. We are unable to locate 
any areas of evident striking incompleteness, and grade-limiting 
abrasions are also conspicuous by their absence. An important bid¬ 
ding opportunity for the variety specialist. 

Ill addition to having been punched over a previously entered S mintmark. the D mint- 
mark is shelf doubled along its outer right side on this and all known examples of FS-021 
PCGS Population: 14; and only four are finer. 

PCGS# 5843. 



656 19?0-S/D FS-022. MS-66 (PCGS). Most often offered in circulat 
ed grades, FS-022 is a significant condition rarity at the Gem Min 
State level. This is a richly frosted example with swirling cartwheel visu 
al effects beneath an overlay of mostly even golden-tan iridescence 
There are a few areas of brilliance here and there, and the color light 
ens a bit to a golden sheen over much of the reverse. For the collecto 
who is including varieties in his PCGS Registry Set, we cannot over 
state the importance of the bidding opportunity represented by this lot 
Bill Fivaz and J.T. Stanton (1994) state that this variety is actually an S/S/D sine 
the S mintmark is doubled as well as having been entered over an existing D mint 
mark. 

PCGS# 5845. 


HALF DOLLARS 


Probable Finest Known 
1795 0-110 Flowing Hair Half 

NGC MS-63 


657 1795 0-110. Rarity-4. MS-63 (NGC). This die marriage is cer¬ 

tainly not the rarest among those known for the 1795 Half Dollar, 
but it is typically offered in well circulated grades. Based on 
Overton's Condition Census listing (45; 45; 40; 35; 25), any Mint 
State 1795 0-110 Half must be considered a rare and important 
coin. The fact that the present example is an Uncirculated survivor 
of this, the premier Half Dollar type in U.S. coinage history, further 
adds to its importance. Exceptionally well produced for a product 
of the early Mint, the devices are particularly crisply delineated over 
the obverse hair curls and the eagles breast and wing feathers. The 
balance of the design elements are pleasingly sharp for the type, and 
all denticles around the borders are at least bold from a nicely cen¬ 
tered impression. The surfaces are mosdy toned in rather light, 
evenly distributed, lilac-gray patina. There are, however, a few 
blushes of tannish-russet toning over the left obverse and around 
certain areas of the reverse wreath. The luster is generally satiny in 
sheen, and there are hardly any abrasions evident to the naked eye. 
As a high grade type coin or an exceptional representative of the O- 
110 die marriage, this 1795 is sure to garner strong bids from 
numerous advanced collectors. 

Diagnostics for this obverse (which Overton lists as 5) include a series of die file 
marks (as made) between Liberty s hair curls above star 2. The present example also 
displays several bold dashmarks (also as produced) in the fieldts around the central 
devices. Finally, there are a few faint streaks through the central obverse where that 
side appears to have been struck through some grease. 

NGC Census for all die marriages of the 1795 Flowing Hair Half: 14; with only 
10 finer. 

PCGS# 6052. 
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661 1806 0-116. Rarity-3. Pointed 6, Stem. AU-55 (PCGS). 
Uniform steel-grey patina rests upon minimally marked surfaces and 
a strike typical for the issue. Some darker toning is present towards 
the reverse periphery. 

PCGS# 6071. 


662 1807 0-102. Draped Bust. AU-55 (PCGS). Final-year type col¬ 

lectors would be wise to take full advantage of the opportunity repre¬ 
sented by this Choice AU Half. Both sides are peripherally toned in 
blue-gray and tan-russet hues. The central obverse displays silver-gray 
tinting, while the corresponding area on the reverse is overlaid in laven¬ 
der-gray patina. The strike is a bit soft over the top of Liberty’s head on 
the obverse and in select border areas on both sides, but the reverse 
eagle is quite sharp throughout. Uncommonly abrasion-free for an 
early silver coin of this size that saw light use in commercial channels. 
Clashmarks (as struck) are seen in the obverse field below Liberty’s chin and on the 
reverse at the F in OF. There is also a diagnostic die crack (as made) from the obverse 
rim outside star 6, through star 7 and the L in LIBERTY, to the uppermost hair curl. 
PCGS# 6079. 


663 1812 0-104. MS-64 (NGC). This fully original example is over¬ 
laid in warm antique gold patina. There is also a blush of steel-gray 
color at the upper right obverse border. Well centered on the 
planchet, the strike is overall sharp. Both sides are richly frosted in 
luster quality with no abrasions that would seem to preclude an even 
higher grade. Housed in an older NGC slab, and worthy of a pre¬ 
mium quality bid. The reverse die was rotated nearly 90 degrees in 
relation to the obverse at the time of striking. The 1812 0-104 may 
be a common die marriage in an absolute sense, but it is scarce as a 
near-Gem (this per Overtons Condition Census listing of: 66; 65; 
65; 65; 63). 

PCGS# 6100. 


559 1795 0-108. Rarity-4. VF-30 (NGC). Even, honest wear makes 
this affordable 1795 Half a perfect addition to a quality type set. The 
slightly darker fields create a cameo contrast of sorts with the devices, 
resulting in an attractive presentation. 

PCGS# 6052. 

660 1806/Inverted 6 O-l 11a. Rarity-4. EF-40 (NGC). Deep gray 
toning. Evenly worn. The overdate is bold. There are a few old, 
toned over diagonal scratches on the obverse. 

PCGS# 6077. 


Minimally Worn 
1795 Overton-108a Half 

NGC AU-55 


58 1795 O-108a. Rarity-4. AU-55 (NGC). This is a pleasingly 
Choice AU representative whose untoned centers are framed in 
champagne-apricot peripheral iridescence. The strike is rather well 
executed with fully denticulated borders around both sides and 
overall boldness to the central design elements. The surfaces display 
somewhat of a satiny sheen that glistens as both sides rotate under 
a light. As a high quality representative of this classic Half Dollar 
design, this coin is sure to see spirited bidding at auction. 

PCGS# 6052. 
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664 1825 0-104. Rarity-4. MS-67 (NGC). This is a truly breathtak¬ 
ing example for the early Half Dollar collector who appreciates orig¬ 
inality as well as high technical quality. First, the originality. Both 
sides are drenched in rich toning, the obverse displaying dominant 
cobalt-blue color with a few blushes of mottled lilac-gray tinting in 
and around the center. The reverse, on the other hand, is target 
toned with cobalt-blue patina at the denticles and reddish-pink and 
orange-gold hues toward the center. As far as the technical quality is 
concerned, both sides are overall sharply struck from a nicely cen¬ 
tered impression. The luster is full with a frosty texture, and there are 
no outwardly distracting abrasions. The upper reverse denticles are a 
little softly defined, and a not overly conspicuous obverse spot at star 
3 is noted as a pedigree marker. Probable finest known for this die 
marriage, Overtons Condition Census for which reads: 65; 64; 60; 
60; 60. 

This reverse die, which is easily attributable by a sharp defect (as made) in the left 
held, was also used to strike the 1824 0-11$ Half Dollar. 

NGC has seen a mere three 182$ Halves of all die marriages in MS-67, and there 
PCGS# 6142. 

665 1827/6 0-102. MS-62 (PCGS). This is a pleasing, yet relatively 
affordable coin for the Mint State early Half Dollar specialist. 
Mottled apricot-russet and sea-green peripheral toning frames bril¬ 
liant centers. The strike is well centered and quite sharp with only 
minimal drawing of the obverse stars toward the border. Free of 
abrasions that would seem to preclude a Choice designation 
Remnants of the 6 underdigit are discernible, particularly with a 
loupe. 



666 1836 0-103. Rarity-4. MS-65 (NGC). Originally and pleasing¬ 
ly toned, the surfaces display speckled champagne and lilac under¬ 
tones beneath an overlay of warm silver-gray patina. Well struck for 
the type, particularly toward the centers, the surfaces are as distrac¬ 
tion-free as one should demand for the Gem grade level. The luster 
is full with modest, yet appreciable cartwheel visual effects evident as 
the coin rotates under a light. Based on Overtons Condition Census 
listing for this scarce die marriage (65; 63; 60; 58; 55), this example 
is one of the finest survivors of the 1836 0-103 Half Dollar. 

PCGS# 6169. 


High End Choice Mint State 
1845-0 Seated Half 
Originally Toned 

WB-101 



667 1845-0 WB-101. MS-64 (PCGS). With an original mintage ofj ! 

2 million pieces, the 1845-0 is an understandably common Half 
Dollar in well circulated grades. EF-AU survivors are scarce, how- I 
ever, and Mint State coins are rare. Wiley and Bugert (1993) assign j 
this issue an R.5+ rating in Unc. This is a captivating near-Gent j 
whose originality is beyond question. The obverse is drenched in 
slate-gray shades that reveal soft champagne-apricot undertones at] 
direct angles. More vibrant apricot-silver patina is splashed over the] 
reverse in a mottled fashion. Both sides are virtually fully struck—J 
a feature that should not be taken for granted with the WB-1011 
variety—and the luster is full and particularly lively on the reverse. ] 
A coin with legitimate claim to an even higher grade, and among 
the finest O-mint Seated Halves of all 1840s issues that this cata- j 
loger has handled. 

PCGS Population: 6: with a mere two finer. 

PCGS# 6249. 



668 


1853-0 Arrows and Rays. MS-62 (PCGS). This is an underrat¬ 
ed issue in the Uncirculated grades, perhaps because its similarly 
dated P-mint counterpart is perceived as being common by most col¬ 
lectors. In fact, Randy Wiley and Bill Bugert (1993) assign the ‘53-0 
Arrows and Rays an R.5 rating in Mint State. Typically sharp in strike 
for the issue, this BU representative is originally toned with a blanket 
of silver-gray patina on both sides. Splashes of olive and orange-rus¬ 
set patina are also seen on the obverse, particularly in the upper, 
lower, and left peripheral areas. Uncommonly free of distracting abra¬ 
sions, and perhaps worthy of a Choice designation were the luster 
more vibrant. A definite find for the advanced type collector. 

A loupe reveals several light-to-moderate die breaks (as struck) around the obverse 
periphery, the most noticeable of which (from Liberty’s ankle to stars 13 and 12) 
should not be confused with a toning streak or abrasion. 

PCGS# 6276. 
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9 1860 WB-102. MS-64 (PCGS). A scarce and underrated issue in 
all grades, the I860 (303,700 pieces produced) merits an R.4+ rat¬ 
ing in Mint State (per Wiley and Bugert, 1993). This is a richly, orig¬ 
inally toned near-Gem with copper-gray obverse color. The other¬ 
wise olive-gray reverse exhibits dappled splashes of silver-gray tinting 
toward the upper right border. The underlying luster is full on both 
sides, if not particularly vibrant, and the devices are sharply 
impressed throughout. Seemingly smooth enough in outward 
appearance to warrant consideration at an even higher grade level. 

PCGS# 6299. 

10 1861-S MS-62 (NGC). Soft, satiny white mint luster, accented 
with a touch of gold. Fairly well struck. No detracting marks. Just 
light hairlines and a few luster grazes. This interesting coin has sev¬ 
eral large obverse die breaks, mostly at the lower rim. 

PCGS# 6306. 



71 1874 Arrows. Proof-65 (PCGS). Deeply toned in a pretty blend 

of sea green, gold, rose and ice blue. Glittering deeply reflective sur¬ 
faces. Just a touch of faint haze in the fields. Virtually flawless sur¬ 
faces. A classic two-year only type with arrows at the date, imple¬ 
mented on silver dimes, quarters and half dollars to denote a lighter 
weight planchet. Just 700 Proofs were struck in this year. 

PCGS# 6435. 



'72 1875 Proof-64 (PCGS). Glistening fields and sharply struck 
devices are overlaid in warm apricot-gray iridescence. With no men- 
tionable handling marks, this coin is a lovely proof representative of 
the Motto Seated Half series. 

PCGS# 6436. 



673 1880 MS-66 (NGC). Mottled obverse toning, mostly in a mix of 

blue-violet and russet over soft mint luster. Delicately toned on the 
reverse in a delicate blend of rose-sunset, champagne gold and blue- 
violet. Fields appear to be semi-prooflike beneath the color. Well 
struck. Immaculate surfaces. Liberty Seated half dollars from 1879 
to 1890 are very popular with collectors, due to their low mintages. 
Only 8,400 business strikes were coined in this year. Mint State 
specimens are much rarer than Proofs, with NGC certifying a total 
of only 73 coins. Just 15 grade MS66, with six finer. 

PCGS# 6362. 



674 1888 MS-65 (NGC). Medium grayish tone over mint luster, with 
russet and ice blue highlights. Average strike. Attractive surfaces. Just 
12,001 business strikes were coined. A mere 77 total pieces have 
been graded by NGC. Only 13 have been graded at this level; 17 
finer. 

• PCGS# 6370. 



675 1893 Proof-67 Cameo (NGC). We have no doubt that this gor¬ 

geous Superb Gem, in addition to being expertly preserved, is orig¬ 
inally so. Somewhat streaky lavender-copper patina adorns most 
areas around the peripheries. The centers are more-or-less untoned 
with sharp, frosty textured devices most readily seen in those areas. 
The fields, on the other hand, are noticeably reflective as the surfaces 
catch the light. Virtually full in strike with nary a detracting blem¬ 
ish seen. 

NGC Census: 6; with only one finer as Cameo. 

PCGS# 6465. 
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676 1897 Proof-64 (PCGS). Nearly full mint brilliance, accented with 
a touch of light violet toning. Glittering reflective fields. Lightly con¬ 
trasting frosted devices. Nearly free of hairlines. Appears quite high 
end for a PR64 certified example. Just 731 Proofs were struck. 

PCGS# 6544. 

677 1898 MS-64 (NGC). With full mint bloom beneath rich, multi¬ 
colored toning, this near-Gem would make a vibrant addition to any 
high grade type set. Mottled pinkish-red, sea-green, and golden iri¬ 
descence dances across a base of silver-gray patina. All features are 
sharply defined, and none of the wispy obverse abrasions are out of 
context with the assigned grade. 

PCGS# 6480. 


678 1900 Proof-66 Ultra Cameo (NGC). I'his is a mostly untoned 
specimen, this feature allowing full appreciation of deeply mirrored 
fields and sharp, frosty textured devices. Every bit the Gem, the sur¬ 
faces are silent on the subject of grade-limiting hairlines. Slight vari¬ 
ance to the overall brilliant appearance is noted over Liberty’s chin 
and in the upper right obverse field. 

NGC has certified only five 1900 Halves as Ultra Cameo, the grades of which arc 
PR-64, PR-66; PR-66, PR-67, and PR-68. 

PCGS# 6547. 


High End Gem 
1901-0 Half 


679 1901-0 MS-66 (NGC). Strikingly beautiful, this fabulous 1901J 
O Half combines rarity with dazzling eye appeal. Not only is the 1 
01-0 a scarce issue in the Barber Half series—particularly in high | 
grades—but it has survived the past century virtually as struck. The 
luster is intense, the surfaces are extremely clean and the coin on 
totally devoid of toning. A stunning piece, all told. 

NGC Census: 2; 0 finer. 

PCGS# 6490. 


680 1906-0 MS-64 (NGC). Bright, blast white with only minor ticks 
and attractive mint frost present. A somewhat underrated O-mint 
issue that is arguably undervalued when compared to its common 
date cousins. 

PCGS# 6506. 
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Exceptionally Sharp 
and Well Preserved 
1908-0 Barber Half Dollar 

First Generation PCGS Holder 


SI 1908-0 MS-65 (PCGS). The otherwise relatively common 
1908-0 is virtually unobtainable with striking definition that is as 
sharp as that displayed by the present Gem. The obverse is crisply 
delineated from the peripheral star centrils to the hair curls atop 
Liberty’s brow. The reverse eagle is equally sharp with no bother¬ 
some lack of detail over the shoulder feathers or talons. The char¬ 
acteristic swelling appearance over Liberty’s neck and jaw, neverthe¬ 
less, is still visible. Both sides are richly and originally toned in cop¬ 
per-gray shades that assume a brighter, apricot-gray sheen over the 
reverse. Fully frosted throughout, the surfaces are uncommonly 
abrasion-free even for the MS-65 grade level. Housed in a first gen¬ 
eration PCGS holder, and almost certain to realize a premium qual¬ 
ity price. 

PCGS# 6514. 



582 1908-0 MS-64 (PCGS). Produced in record numbers (5.3 mil¬ 
lion pieces) for the Barber Half Dollar series, the 1908-0 is an 
understandably popular coin among type collectors. This is an 
untoned example with fulsome frosty luster and hardly any abrasions 
in evidence. Typically struck for the issue with a swelling appearance 
over Liberty’s cheek and neck, as well as some softness of detail over 
the reverse eagle. 

PCGS# 6514. 



683 1910 Proof-67 (PCGS). Somewhat unevenly toned in a light 

blend of violet, rose, sunset and gold over gleaming mint brilliance. 
There is just a touch of faint haze in fields. Immaculate surfaces. 
Fantastic quality. Just 551 Proofs were struck. 

PCGS# 6557. 




684 1910-S MS-64 (PCGS). The present near-Gem displays softly 
frosted luster with mottled tan-russet iridescence drifting toward the 
rims. All features save for the eagle’s right (facing) talon on the 
reverse are sharply defined, and there are none but the most trivial 
abrasions scattered about. In most Mint State grades, the 1910-S is 
similar in rarity to the 1905-S. 

PCGS# 6520. 



685 1912-D MS-65 (PCGS). With fully lustrous surfaces and overall 
sharp striking detail, this coin would make a lovely addition to a 
Gem quality type set. Both sides are lightly patinated in golden-gray 
hues. 

PCGS# 6525. 

686 1915-D MS-63 (NGC). Softly frosted in sheen, the otherwise 
untoned surfaces exhibit a few blushes of pale golden iridescence 
toward the rims. Just one or two isolated features on the reverse are 
not sharply struck, and none of the scattered ticks are worthy of 
individual concern. 

PCGS# 6533. 
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687 1916 MS-66 (PCGS). Light grayish toning at the centers over 

satiny mint luster, highlighted with a dash of fairly well balanced 
russet toning at the rims. Sharply struck. Virtually flawless surfaces. 
Here is an absolutely gorgeous Gem quality piece. Just 58 examples 
have been PCGS certified MS66, and only four grade higher by a 
single point. Very desirable as one of the finest certified examples of 
the first Liberty Walking half dollar date. 

PCGS# 6566. 



688 1916 MS-66 (NGC). Among the most visually impressive repre¬ 
sentatives of this popular P-mint delivery that this cataloger has han 
died, both sides are bursting with richly frosted luster. There is some 
slight granularity to the texture that one can see with a loupe, this 
feature being not all that uncommon for 1916-dated silver coins 
(excluding the Barber Dime and Barber Quarter). With a sharp 
strike and a bright, untoned sheen, this coin is sure to find its way 
into a Gem quality type collection of first-year issues. 

PCGS# 6566. 

689 1916 MS-64 (PCGS). Thick satiny mint luster is complemented 
with a glow of golden rose at the centers, with slightly more pro¬ 
nounced dusty golden toned at the rims. There is a single small dark 
toning spot on the sun at the lower left obverse. Well struck. 
Smooth, attractive surfaces. Close to Gem quality. 

PCGS# 6566. 



690 1916-D MS-66 (PCGS). Light, bright golden iridescence over 
gleaming mint luster at the centers, with a sparkle of olive and vio¬ 
let toning around the obverse rim and nearly matching hues over 
much of the reverse. Remarkably well struck, showing only slight 
softness at finer points of Liberty’s head detail. Immaculate satiny 
surfaces. Superb quality. Very attractive. 

PCGS# 6567. 



691 1916-D MS-66 (NGC). Mottled deep blue-green and violet ton¬ 

ing over soft mint luster. Fairly well struck. Immaculate surfaces. The 
branch mint Liberty Walking half dollar of 1916 and early 1917 ate 
distinctive from having the mint mark placed on the obverse, in the 
field below IN GOD WE TRUST. Just 26 coins have been NGC 
certified at this level; seven finer. 

PCGS# 6567 



692 1916-S MS-63 (PCGS). There is a dash of soft grayish gold ton¬ 

ing over mint luster. Well struck. Pleasing surfaces. An interesting! 
sub-type, with the mint mark on the obverse below IN GOD WE 
TRUST. 

PCGS# 6568. 



693 1918-D MS-64 (PCGS). Blushes of pale tan patina are seen in 

select peripheral areas, particularly on the reverse. Both sides are oth- 1 
erwise golden tinged with a fully lustrous, virtually distraction-free I 
appearance. The strike is uncommonly well executed for the issue I 
with an appreciable amount of definition starting to emerge over the 
central highpoints. A conditionally challenging issue despite a gen¬ 
erous wartime mintage of 3.8 million pieces. 

PCGS# 6575. 
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Condition Rarity 
1919-S Walker 

NGC MS-66 With Light, Iridescent Toning 



94 1919-S MS-66 (NGC). We are pleased to be offering more than 
one high grade representative of this important condition rarity 
among San Francisco Mint Walkers. The present Gem is certainly 
among the finest examples extant, the surfaces being uncommonly 
free of grade-limiting bagmarks. Both sides possess fully frosted lus¬ 
ter with blushes of golden iridescence that appear to drift toward 
the right borders. Rather well struck for the type with only a little 
softness of detail over the central highpoints and Liberty’s head. We 
wholeheartedly recommend this coin to collectors who have made 
the pursuit of top quality Walking Liberty Halves their primary 
numismatic endeavor. 

NGC Census: 7; with a lone MS-67 example finer. 

PCGS# 16579. 



595 1919-S MS-65 (PCGS). A well respected issue among specialists 

in this series, the 1919-S (1.5 million pieces produced) is a key date 
Walker in most grades. As a solidly graded Gem, the T9-S is rare. 
This is an uncommonly well struck example by the standards of the 
San Francisco Mint. The central highpoints on both sides, as well as 
Liberty’s head on the obverse, display emerging definition. All other 
features are sharp, and the luster is full with a frosty texture. 
Untoned, or virtually so, and devoid of distracting bagmarks, this 
coin is a highlight of the Half Dollar offerings in this sale. 

PCGS Population: 34; 11 finer. 

PCGS# 6579. 



696 1920 MS-64 (PCGS). This is an overall sharp representative with 

a strike that wanes only slightly at the eagle’s trailing leg feathers on 
the reverse. Shimmering with frosty mint luster, the otherwise silver 
tinged features are splashed in olive-russet and golden-apricot patina 
at the lower left obverse border and over much of the reverse. There 
do not appear to be any bagmarks that would prevent this coin from 
having a go at the full Gem grade level. 

PCGS# 6580. 


Rare Gem Quality 
1921-D Half Dollar 



697 1921-D MS-65 (PCGS). Grayish-brown toning on both sides, 
with a further dash of deeper russet and olive toning on the reverse. 
Mostly well struck with Liberty showing nearly full definition over 
her right (facing) hand and thumb. Minimal shallow scuffs are well 
concealed beneath the toning. 

Here is a truly impressive Gem quality example of this important 
key date Walking Liberty Half Dollar issue. The ‘21-D has long 
been known as a rarity in Mint State, and at the Gem grade level, 
examples are seldom obtainable. PCGS has graded only 27 coins in 
MS-65, and only three MS-66 coins finer. There is a legion of col¬ 
lectors specializing in this series, and the finest obtainable examples 
are eagerly sought. The coin offered here certainly stands as one of 
the very best. 

PCGS# 6584. 
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698 1927-S MS-64 (PCGS). The first Walking Liberty Half Dollar 
issue since 1923, the 1927-S was undoubtedly sorely needed in the 
avenues of commerce. And most examples of this delivery did see 
circulation, with the result that Mint State survivors are scarce or 
rare depending on their proximity to the Gem threshold. With fully 
lustrous surfaces and no singularly mentionable abrasions, the pres¬ 
ent example definitely falls into the latter category. Both sides are 
lightly patinated in champagne iridescence that appears to deepen 
ever-so-slightly toward the rims. Well struck save for the often seen 
softness of detail over the highest points of the design. 

PCGS# 6587. 

699 1934-D MS-65 (NGC). Mottled grayish violet obverse toning 
over mint luster. Mostly lustrous on the reverse, highlighted with a 
touch of gold. Well struck. Pleasing surfaces. 

PCGS# 6593. 

700 1935 MS-65 (PCGS). Billowy mint frost shimmers across both 
sides in the absence of toning as well as grade-limiting bagmarks. 
Boldly struck save for a little light incompleteness of detail in the 
centers, and housed in a first generation PCGS holder. 

PCGS# 6595. 



701 1935-D MS-65 (NGC). Smoky lavender-gray patina envelops 
fully lustrous, frosty surfaces. With the exception of a few isolated 
highpoints, the strike is sharp, and all areas are equally free of grade- 
umiting abrasions. Conditionally scarce, and important, as such. 

PCGS# 6596. 

702 1936-S MS-65 (PCGS). Full, bright white mint luster. Mostly 
well struck. Liberty’s hand is a bit softly defined. Pleasing surfaces. 

PCGS# 6600. 



1937 Proof-67 (PCGS). The second-year specimen issue in this 
series, the 1937 (5,728 pieces) is also the rarest proof Walker after 
the 1936. This is an exquisitely preserved example whose surfaces are 
uniformly brilliant beneath a delicate overlay of golden iridescence 
Virtually blemish-free with just the lightest striking incompletenej 
over the central highpoints. 



704 1917 Proof-67 (PCGS). Mint brilliance is accented with a touch! 
of light, dusty golden haze. Immaculate surfaces. Superb! 

PCGS# 6637. 

705 1937-D MS-66 (PCGS). This champagne-silver example also dis-p 

plays dappled swirls of reddish-russet toning in select peripheral!_ 

areas. Boldly, if not sharply struck in all areas, the surfaces are excep-I 
tionally free of detracting bagmarks for the issue. 

PCGS# 6602. 

706 1937-D MS-66 (PCGS). Nearly full mint luster, accented with? j 
just a touch of golden rose tone. Well struck. Nearly flawless sur- m 
faces. Superb quality and eye appeal. 

PCGS# 6602. 
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Captivating 1938-D 
Walking Liberty Half 
With Multicolored Toning 

A Low Mintage Issue 



07 1938-D MS-67 (PCGS). A limited original mintage of 491,600 
pieces and unflagging collector demand explain why the 1938-D 
appears at auction with relative frequency. Few of the coins that we 
have handled in recent memory, however, can hold a candle to this 
simply breathtaking Superb Gem. Orange-gold in color at the rims, 
the toning scheme passes through powder-blue and champagne-sil¬ 
ver hues as one’s gaze moves toward the centers. The strike is over¬ 
all sharp with emerging definition in the centers, and we are unable 
to locate even a single detracting bagmark. This coin would stand 
head and shoulders above most other Walkers in a specialized col¬ 
lection, even were it of Registry Set quality. 

PCGS Population: 24; 0 finer. 

PCGS# 6605. 



708 1939 Proof-68 ★ (NGC). The exceptional eye appeal for the 
assigned grade is most certainly due to a light overlay of mint frost 
on the devices. This feature—an uncommon one for proof Halves of 
this type—provides beginning suggestions of cameo contrast with 
the reflective fields. Untoned throughout, and nearly perfect in 
terms of surface preservation. 

NGC Census: 5 in Proof 68*; none are finer with a * designation. 

PCGS# 6639. 



709 1940 Proof-67 (PCGS). Blazing mint brilliance, complemented 
with a touch of deep multicolored toning at the upper obverse rim 
and lower reverse rim. Deep mirror-like fields. Lightly contrasting 
frosted devices. Superb quality. Wonderful eye appeal. Just 11,279 
Proofs were struck. 

PCGS# 6640. 

710 1942 Proof-67 (PCGS). Vibrant mint brilliance, highlighted with 
a dash of blue-violet toning at the upper obverse rim and corre¬ 
sponding position at the reverse rim. Glittering deeply reflective 
fields. Nearly flawless surfaces. Superb quality and eye appeal. The 
final proof Liberty Walking Half Dollar date. 

PCGS# 6642. 



711 1942 MS-67 (PCGS). Untoned throughout, the frosty-white sur¬ 

faces are exceptionally well preserved for the issue as well as the type. 
A sharp looking representative for the Superb quality collector. 
PCGS# 6614. 



712 1942-S MS-66 (PCGS). S-mint Walkers from the “short set” sel¬ 
dom display the boldness of strike seen on both sides of this richly 
frosted Gem. Liberty’s right (facing) hand on the obverse and the 
eagle’s trailing leg feathers on the reverse possess emerging definition. 
The balance of the devices are sharply delineated, and a few pale 
blushes of champagne-gold iridescence enhance the already note¬ 
worthy eye appeal. All but unsurpassable in grade at this certification 
service. 

A reverse die crack (as struck) over the eagles breast should not be confused with a 
post-production abrasion. 

PCGS# 6617. 
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713 1943-S MS-66 (PCGS). Bursting with fulsome frosty luster, this 

untoned Gem is free of grade-limiting bagmarks. Above average in 
strike for the issue with emerging definition in the centers, as well as 
over Liberty’s head on the obverse. A conditionally scarce example 
for the high quality Walking Liberty Half collector. 

PCGS# 6620. 



714 1943-S MS-66 (PCGS). Soft, satin-like mint luster. Remarkably 
well struck for this characteristically weakly struck San Francisco 
Mint issue. Smooth, satiny surfaces. Superb quality. Excellent eye 
appeal. 

PCGS# 6620. 




715 1944-S MS-66 (PCGS). This fully original Gem displays mottled 

olive-apricot and silver-gray patina with a few isolated areas of near¬ 
brilliance intermingled throughout. The luster is richly frosted, and 
there is not a single distracting abrasion to report. As impressive as 
these features are, they pale in significance when compared to the 
strike. Both sides are uncommonly sharp in detail for this notorious 
strike rarity among late date S-mint Walkers. In fact, one can even 
see emerging definition in the centers, as well as over Liberty’s head 
on the obverse. Housed in an older PCGS slab, and sure to see spir¬ 
ited bidder competition. 

PCGS# 6623. 



716 1944-S MS-66 (PCGS). Soft white mint luster. The strike is quite 

bold for this typically weakly struck issue. Nearly flawless surface* 
Superb! 

PCGS# 6623. 



struck for this issue, which is usually seen weakly defined at the cen- a 


ters. Pleasing surfaces. Excellent eye appeal. 

PCGS# 6623. 

718 1944-S MS-65 (PCGS). There is neither toning nor a singularly 
mentionable bagmark on either side of this richly frosted example. 
The ‘44-S is a notorious strike rarity among late date Walking 
Liberty Halves, the present coin being a little above average with 
some detail evident over the central highpoints. 

PCGS# 6623. 

719 1944-S MS-65 (PCGS). This is a beautifully toned example with 
rich reddish-russet patina dominating the outward appearance. This- 
color is a bit mottled in distribution with antique gold shades inter¬ 
mingled throughout. Also, there are more-or-less intense cobalt-blue 
highlights at the rims. Above average in strike for the issue with 
emerging definition over Liberty’s right (facing) hand in the center J 
of the obverse. The luster is full and frosty, and there are no dis¬ 
tracting bagmarks. 

PCGS# 6623. 

720 1945-S MS-66 (PCGS). This is a wonderfully original Gem with 
mottled blue-gray and reddish-russet peripheral halos around gold- | 
en tinged centers. Both sides exhibit flowing frosty luster that is 
undisturbed by any bagmarks of note. Liberty’s head and right (fac¬ 
ing) hand on the obverse, and the eagle's trailing leg feathers on the 
reverse, are a bit softly defined—a typically seen feature among late 
date Walkers from this branch mint. 

PCGS# 6626. 
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' 1 1945-S MS-66 (PCGS). Full mint luster. The strike is well above 

average for this often weakly struck issue. Nearly flawless surfaces. 
Superb quality and eye appeal. 

PCGS# 6626. 

2 1946 MS-66 (PCGS). Full satin-like mint luster, save a mere hint 

of delicate golden iridescence on the reverse. Well struck. Superb 
quality and eye appeal. 

PCGS# 6627. 


23 1947-D MS-66 (PCGS). Beautifully toned, the otherwise olive- 
gold surfaces reveal blushes of pinkish-red and emerald-green irides¬ 
cence at the left borders. The centers also display the lightest sug¬ 
gestions of near-brilliance. Fully frosted throughout with pleasingly 
sharp striking detail and not even a single bagmark of note. A few 
tiny swirls of russet tinting bisect the obverse. 

PCGS# 6631. 


Vividly Toned Superb 1948 
Franklin Half Dollar 

Semi-Unique MS-67 FBL Status at PCGS 


724 1948 MS-67 FBL (PCGS). This constitutes the first year in 
which Franklin Half Dollars were produced. The 1948-P is a typi¬ 
cally well struck issue that is easily obtained in grades up to and 
including the MS-65 FBL level. According to Rick Tomaska 
(2002), however, most toned examples with otherwise acceptable 
surfaces lack the “pizzazz” to secure a Superb Gem grade. Then 
there’s the coin in this lot. Peripheral toning in vibrant red, orange, 
Wd, and powder-blue colors is nothing short of breathtaking. The 
luster is also vibrant with a rich endowment of mint frost providing 
memorable cartwheel visual effects. Sharp in strike, as befits the 
issue, with no bothersome abrasions to report. As one of the two 
finest examples known to PCGS, this beautiful Franklin Half is 
seemingly earmarked for inclusion in a Registry Set. 

PCGS Population: 2; 0 finer. 

PCGS# 86651. 


725 1948 MS-66 FBL (PCGS). Fulsome frosty luster swirls around 

both sides in the virtual absence of noticeable abrasions as well as 
toning. There is much to recommend this sharp looking example to 
the Gem quality collector. 

PCGS# 86651. 


726 1948-D MS-66 FBL (PCGS). Writing in 2002, Rick Tomaska 
states: “Finding an example [of the 1948-D Half Dollar] clean 
enough with nice color to warrant an MS-66 grade is nearly impos¬ 
sible.” The author also opines that the ‘48-D is three times as rare as 
the 1948 at the present level of Mint State preservation. A beautiful 
Gem, crescents of intensely vivid red, orange, gold, and blue toning 
adhere to the left borders, their distribution considerably wider on 
the obverse. Shimmering with frosty luster, both sides are equally 
sharp in strike with smooth looking features. Conditionally rare, and 
unsurpassed in grade by even a single coin at PCGS. 

PCGS# 86652. 
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727 1948-D MS-66 FBL (PCGS). This conditionally scarce example is periph¬ 
erally toned in warm golden-apricot hues that are a bit more extensively dis¬ 
tributed on the reverse. Both sides are equally distraction-free with an impres¬ 
sively sharp strike. Currently unsurpassed in grade at this certification service. 

PCGS# 86652. 



728 1949 MS-66 FBL (PCGS). Speckled steel-gray patina adorns 

richly frosted, overall smooth surfaces. An expertly produced exam¬ 
ple with a single mentionable bagmark behind Franklin's eye. 

PCGS# 86653. 



729 1949-S MS-66 FBL (PCGS). Speckled olive-russet peripheral iri¬ 

descence frames frosty-white centers. The luster is full throughout, 
and the striking detail is equally praiseworthy. An issue that has 
Vways been popular among specialists in this series. 

PCGS# 86655. 



730 1950 Proof-66 Cameo (NGC). An important offering for the 
Franklin Half specialist, this untoned example displays an uncom¬ 
mon degree of field-to-device contrast for the issue. Expectantly 
sharp in strike for proof production methods, and ftilly deserving of 
the high end Gem designation. 

PCGS# 6691. 



731 1950 Proof-65 Cameo (PCGS). With a Cameo designation, the 

first-year 1950 is the key to any complete collection of proof , 
Franklin Halves. This untoned example allows full appreciation of 
bold field-to-device contrast. Expectantly well produced for a speci-I 
men striking, the sharply delineated features are free of bothersome* 
handling marks. 

PCGS# 86691. 



732 1950-D MS-66 FBL (PCGS). The 1950-D is a conditionally 
challenging issue of note at the MS-66 FBL level. According to 
Tomaska (2002), when offered in this grade, the ‘50-D is apt to dis-1 
play some degree of toning. Indeed, the present Gem is layered in i 
apricot, champagne-silver, and pale olive-gold shades. Both sides are 
fully lustrous with a richly frosted texture accenting sharply brought 1 
up devices. Every bit the Gem, there are no distracting bagmarks. A | 
coin that is almost certain to find its way into a PCGS Registry Set. 1 
PCGS Population: 26; 0 finer 
PCGS# 86657. 



733 1951 MS-66 FBL (PCGS). This is an originally preserved exam¬ 

ple with dappled orange-russet peripheral toning that encroaches 
upon the central reverse. We have no complaints about either the 
richly frosted luster or the distraction-free surfaces. An uncommon¬ 
ly well struck representative of an issue that Tomaska (2002) states is 
typically offered without Full Bell Lines definition. 

PCGS# 86658. 
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obverse reveals a few blushes of delicate pastel iridescence around the 
portrait. With full mint frost and an expectantly smooth sheen for 
the MS-66 designation, this smartly impressed Gem belongs in a 
collection of top quality Halves. This is the finest grade currently 
available among PCGS-certified 1951-D Franklins. 

PCGS# 86659. 

1952 MS-66 FBL (PCGS). Pastel tinged blue, champagne, and 
gold colors decorate both sides in a mottled fashion. Bursting with 
frosty mint luster, the surfaces are free of even a single distracting 
abrasion. 

PCGS# 86661. 

1952 MS-66 FBL (PCGS). Mottled olive-russet toning overlays a 
blanket of champagne-silver patina. The underlying mint bloom is 
vibrant, and the surfaces are silent on the subject of outwardly dis¬ 
tracting abrasions. 

PCGS# 86661. 



7 1952-S MS-66 FBL (PCGS). The obverse of this fully frosted 
Gem is mostly untoned with only a few speckles of copper-russet 
toning at the borders and around the portrait. The reverse is much 
more extensively toned in similar hues, a few areas of near-brilliance 
peering through over the Liberty Bell and in the lower field. The 
1952-S is an important strike rarity with only 5% of the original 
mintage produced with Full Bell Lines definition. 

PCGS Population: 20; and none are finer. 

PCGS# 86663. 

8 1953 Proof-67 Cameo (PCGS). Both sides of this visually 
impressive specimen are free of toning as well as distracting handling 
marks. Fully frosted over the devices with deeply mirrored fields and 
bold cameo contrast. 

PCGS# 86694. 



739 1953-D MS-66 FBL (PCGS). This is an interestingly toned 
example, the dominant colors on both sides being antique-gold and 
charcoal-tan in shade. Isolated swirls of rainbow colored patina, 
however, are also seen in the center of the obverse and along the 
lower reverse rim. Crisply impressed throughout, and a coin that 
really needs to be seen to be fully appreciated. 

PCGS# 86665. 


740 1953-D MS-66 FBL (PCGS). Somewhat mottled olive-orange 
toning decorates the obverse of this wholly original Gem. The 
reverse, on the other hand, is brilliant with the exception of dappled 
olive-russet and orange-gold peripheral colors. Smooth looking 
throughout, and possessed of vibrant mint frost. The present sale 
notwithstanding, the ‘53-D is quite rare in the finer Full Bell Lines 
grades. 

PCGS# 86665. 
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Condition Rarity 
1954-D Franklin Half 

MS-67 Full Bell Lines NGC 
The Single Finest Graded at That Service 



741 1954-D MS-67 FBL (NGC). According to Rick Tomaska 

(2002), the 1954-D is a well produced issue with Gem FBL exam¬ 
ples being relatively obtainable in today’s market. At the Superb Full 
Bell Lines level, however, this issue is one of the rarest of all Franklin 
Halves. In fact, combined PCGS and NGC population to date is 
only three coins in MS-67 FBL, and, perhaps not surprisingly, there 
are none finer. This is an attractively original example with layers of 
champagne-silver, salmon-pink, and blue-green toning scattered 
about. Full mint bloom radiates forcefully at all angles, as do 
sharply impressed devices. There are no grade-limiting bagmarks, 
and the reverse Liberty Bell is particularly praiseworthy for its 
smooth looking sheen. We cannot overstate the importance of this 
coin for advanced collectors of this popular 20th century Half 
Dollar series. 

NGC Census: I; 0 finer. 

PCGS# 86668. 


742 1956 MS-66 FBL (PCGS). Lightly toned toward the peripheries 

in olive-apricot hues, the surfaces are bursting with fulsome mint 
frost. A virtually mark-free Gem with impressively sharp striking 
detail. 



743 1957-D MS-66 FBL (PCGS). Whether brilliant or spectacularly* 

toned, the 1957-D is rare as a high end Gem. This smartly impressed! 
example displays a virtually even blanket of olive-copper obverse! 
toning over which sprays of gold and salmon-pink color have gath-1 
ered. Both sides are equally lustrous, but the reverse is softer in 
appearance with silver-gray tinting giving way to mottled cham-1 
pagne-apricot hues at the border. A noteworthy lack of distracting! 
bagmarks more than justifies the MS-66 rating. 

PCGS# 86673. 



744 1958 MS-67 FBL (NGC). Originality is a hallmark of both sides, 
the surfaces being drenched in blended cobalt-blue, lavender, steel- 
gray, and champagne-apricot colors. The latter shade is confined to 
the reverse, and it actually dominates the outward appearance on 
that side. Shimmering mint frost swirls around exceptionally sharp 
features. An expectantly well preserved coin for the Superb level of 
preservation, and the single finest example known to this certifica¬ 
tion service. 

NGC Census: only 1; and none are finer. 

PCGS# 86674. 



745 1958-D MS-67 FBL (PCGS). Fully original with captivating eve 

appeal, the surfaces are speckled in reddish-russet, olive, and silver- 
gray shades. A swath of near-brilliance is seen at the upper right 
reverse border, but we are unable to find even a single abrasion that 
would cause one to question the validity of the Superb Gem rating. 
Worthy of inclusion in the finest Registry Set of Franklin Halves. 

PCGS Population: 21; and none are finer. 

PCGS# 86675. 
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t6 1958-D MS-67 ★ (NGC). With gorgeous rainbow colored ton¬ 
ing that appears to become more vivid toward the rims, this coin is 
fully deserving of the * designation. Overall sharply struck, the lus¬ 
trous surfaces are silent on the subject of bothersome abrasions. The 
only example so graded at NGC, and sure to elicit strong bids as 
such. 

PCGS# 6675. 

ft? 1958-D MS-66 FBL (PCGS). Virtually even antique copper pati¬ 
na envelops the obverse with a few crescents of olive and salmon- 
pink tinting along the left rim. The reverse, while equally original, 
displays speckles of tannish-gray toning. Sharply defined from an 
obviously powerful impression, the surfaces are free of outwardly 
detracting abrasions. 

PCGS# 86675. 



748 1959-D MS-67 (NGC). An undeniably original example, this 
coin is also conditionally rare. Both sides are beautifully toned in 
multiple colors that include, but are not limited to, copper-russet, 
gold, and reddish-pink hues. The fully lustrous, frosty textured sur¬ 
faces are devoid of detracting bagmarks. A coin that really needs to 
be seen to be fully appreciated. 

NGC Census: only 1; and none are finer without a FBL designation. In fact, none 
of the Full Bell Lines examples at that service grade higher than MS-66. 

PCGS# 86677. 
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August 14, 2004, 6:00 pm, Eastern Daylight Time 


_ SILVER DOLLARS _ 

Gem Mint State 1795 Flowing Hair 
Two Leaves Silver Dollar 

Conditionally Challenging B-2, BB-20 Die Marriage 



001 1795 B-2, BB-20. Die State II. Flowing Hair. Two Leaves. MS-65 (NGC). The second-year Silver Dollar in the history of the U.S. Mint, rhe 1795 
is also the more easily obtainable of the two issues in the Flowing Hair series. Most known examples were struck from the B-5, BB-27 dies, but the present 
variety is not all that difficult to obtain in an absolute sense. Bowers (1993) estimates that 300-500 examples of B-2, BB-20 are extant, but the author also 
cautions collectors that this die marriage tends to come at a lower average level of preservation than many others for the 1795 Flowing Hair Dollar. As such, 
most collectors will have to setde for a Fine or VF representative. At the EF and AU levels, this variety is scarce, and Mint State coins are downright rare. 

Bowers Notable Specimens” for the 1795 B-2, BB-20 include the following Uncirculated coins: 

1. Earle-Eliasberg Specimen. From our sale of the Louis E. Eliasberg, Sr. Collection, April 1997, lot 2170. 

2. Jascha Heifetz Specimen. Sold by Superior Galleries as lot 3815 in their 1989 sale of the Heifetz Collection. 

3. Superior Specimen. Ex: The August Sale (Superior, 1991), lot 553. 

4. Anderson-DuPont Specimen. Sold by Stack’s in 1954 as lot 2491 in their sale of that collection. 

5. 1973 GENA Specimen. Also offered in the Heritage auction of February 1986, lot 1327, as well as Auction ‘86, lot 1207. 

6. Lord St. Oswald-Stack Specimen. 

7. Lord St. Oswald-Ostheimer Specimen. 

8. French Specimen. Also from the Stack’s sale of the James A. Stack, Sr. Collection, 1989, lot 522. 

We suspect that the coin in this lot is represented by one of the specimens above, but we have been unable to confirm this belief. Be that as it may, 
there can be no doubt that this Gem is one of the finest known survivors of this conditionally challenging die marriage. 

Richly and originally toned, both sides display dominant steel-gray toning with whispers of champagne-apricot and cobalt-blue undertones evident 
at direct angles. The strike is expertly centered with the boldly denticulated borders that are characteristic of this variety. The reverse die was rotated 
several degrees clockwise in relation to the obverse at the time of striking. All features are razor sharp in detail with the exception of the centermost 
feathers on the eagle’s breast and a few of the highest points on the obverse portrait. Virtually distraction-free with a lone, not all that conspicuous 
graze in the obverse field inside stars 12-14 that should help trace the pedigree of this rare early Dollar. 

NGC reports a mere six 1795 Flowing Hair Dollars of all die marriages in MS-65, and only two are finer. The next highest graded example of B-2, BB-20 at that certification service after 

the present Gem is an EF-45, although a few examples may be mounted in holders whose inserts do not include the specific die variety. 

PCGS# 6853. 
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1002 1795 B-14, BB-51. Draped Bust. Off-Center Bust. AU-50 
(NGC). Medium gray toning, with darker highlights at the rims 
and around the engraved features. Smooth, attractive surfaces, with 
hardly a mark evident and only light rubbing. Bolender-14 is gener¬ 
ally regarded as the first of two distinct Draped Bust Dollar varieties 
produced in 1795, with detail quite boldly defined. It is a very pop¬ 
ular date, and as a four-year only motif with the Small Eagle reverse 
it is sought after as a representative of the type, as well. The offered 
coin is truly exceptional for an AU-50 certified Draped Bust, Small 
Eagle Silver Dollar, and would be nearly impossible to improve upon 
without stepping up in certified grade and cost. Highly recom¬ 
mended.. 

PCGS# 96858. 



1003 1795 B-14, BB-51. Draped Bust. Off-Center Bust. EF-45 
(PCGS). Soft white mint luster, accented with a delicate touch of 
golden tone. Evenly worn. Moderate rubbing and scuffing on the 
obverse, with a few small hairline scratches in the right obverse field. 
No adjustment marks or other apparent blemishes. The so-called 
“Off-Center” bust of Liberty, one of only two Draped Bust die vari¬ 
eties used in the first year of the design. 

PCGS# 96858. 


1796 Bolender'5 Draped Bust 
Small Eagle Dollar 

Conditionally Rare Choice AU 



1004 1796 B-5, BB-65. Die State II. Large Date, Small Letters.! 
AU-55 (NGC). B-5 is the most plentiful die marriage of the 1796 I 
Dollar after B-4, with Bowers (1993) estimating that perhaps 800-1 
1,400 pieces are extant. Most survivors, however, grade no finer 1] 
than EF, and the 1796 B-5 is an important condition rarity at or i> 
above the AU level. Bowers actually records three AU-55 coins ini 
his listing of “Notable Specimens” for this variety. We do not know 1 
if the present example is one of those pieces, but it is, nonetheless, ■ 
one of the finer representatives available to early Dollar specialists. ■ 
Both sides display a dominant silver-gray sheen with splashes of 1 
olive tinting outlining many of the devices. Vivid champagne-apri-« 
cot undertones are seen at direct angles, particularly on the obverse, 1 
but we are unable to find more than a few moderate abrasions o 
both sides. Well centered on the planchet, the strike is sharp! 
throughout with just a little softness of definition over the high-f 
points from light rub. The reverse eagle is particularly crisp in delin- ] 
eation. We wholeheartedly recommend this coin to interested j 
bidders. 

This is a readily attributable variety due to the presence of a large lump (an ai 
struck die break) on the reverse at the right side of the I in AMERICA. This reverst 
was used to strike the 1796 B-5, BB-65 only. 

PCGS# 6861. 
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1796 Bolender-4 Dollar 

Conditionally Rare Choice AU Preservation 



05 1796 B-4, BB-61. Small Date, Large Letters. AU-55 (NGC). 

This die marriage is the most plentiful of the 1796 Draped Bust, 
Small Eagle Silver Dollar. Since most survivors are clustered around 
the VF level, the present example is conditionally rare. The otherwise 
silver-gray patina yields to scintillating golden iridescence when the 
surfaces dip into a light. Both sides are rather sharply defined from a 
well centered impression, although we do note a little bit of softness 
of detail over the central highpoints. The latter feature, however, 
seems to be due as much to light rub as it is to inadequacies of strike. 
A peppering of small-to-moderate abrasions is seen over Liberty’s por¬ 
trait and in the fields on both sides, none of which are really worthy 
of singular mention. All-in-all, this is an attractive Choice AU repre¬ 
sentative with modest remnants of original luster in evidence. 

A few adjustment marks (as produced) are seen in the center of the obverse. 

PCGS# 6859. 





1007 1801 B-2, BB-212. Die State III. EF-40 (ANACS). This is a 
pleasingly original example with a base of slate-gray patina draped 
over both sides. Mottled copper-orange and cobalt-blue iridescence 
is scattered about, mostly outlining the reverse devices. Seemingly 
sharply struck from a well centered impression, both sides retain 
overall bold definition despite light wear. A few abrasions on 
Liberty’s bust are noted, as is a planchet streak (as struck) over the 
upper left obverse. 

PCGS# 6893. 



1008 1803 B-6, BB-255. Large 3. EF-40 (PCGS). Much mint luster 
remains highlighted with a dash of very light sunset iridescence. 
Average strike, with even light wear. Moderate rubbing. No hard 
contact marks or adjustment marks to detract from the lovely 
appearance of this classic Draped Bust Dollar. As a type coin, it 
would be difficult to improve upon. Bolender-6 is the only variety 
using the so-called Large 3 obverse. Desirable, as well, as the final 
collectible date of this series. 

PCGS# 6901. 


306 1800 B-5, BB-189. Wide Date, Low 8. VF-35 (PCGS). 

Attractive medium gray toning, with somewhat darker tone around 
much of the lettering and devices. Smooth, evenly worn surfaces and 
no adjustment marks. There are a few minute tics and scuffs in the 
upper obverse field, but otherwise this coin is nearly blemish-free. As 
such, it is quite exceptional for the grade. Bolender-5 is known as the 
“Wide Date, Low 8” variety. Only two obverse dies boast this dis¬ 
tinction. A die flaw at the lower left side of the second T in STATES 
identifies B-5. 

PCGS# 6888. 
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Seldom Offered f838 Gobrecht Dollar 
PF-65 NGC 

Judd-84 Restrike in Die Alignment III 



1009 1838 Judd'84, Pollock-93. Rarity-5. Proof-65 (NGC). Silver. Reeded edge. Die Alignment III. This coin 
is certainly a restrike, probably from one of Henry R. Linderman’s two terms as Mint Director (1867-1869 and 
1873-1878). We have made this attribution based on the presence of the following diagnostic die cracks on the 
reverse: 

1. Tops of the letters MERI in AMERICA. 

2. Tops of letters TE in UNITED. 

A third possible die crack through the bottoms of the LAR in DOLLAR is not, however, present on this, 
coin an omission that could have been caused by slightly less powerful striking pressure in that area that failed 
to pick up the minute crack. 

Original 1838 Gobrecht Dollars, if they were struck at all, would display Die Alignment I orientation and 
none of the aforementioned cracks. Since none of these coins have been authenticated, we believe that no 1838- 
dated Gobrecht Dollars were actually prepared in that year. As such, extant restrikes such as the present Gem 
are the only representatives available to specialists. 

As a date, 1838 Gobrecht Dollars are the rarest coins of their type. They are offered w ith far less frequency 
than those dated 1836, and even less often than 1839-dated pieces. This is a richly toned example with domi¬ 
nant charcoal-gray toning. More vivid salmon-pink and golden-blue undertones are seen at direct angles. 
Crisply delineated over virtually all design elements, the surfaces are free of even a single noticeable handling 
mark. 1 here is, however, a small planchet flaw (as struck) at the obverse border before star 1 that should help 
trace the pedigree of this important rarity. 

NGC has certified only 10 examples of Judd-84 in all grads, the three finest coins of which grade PF-65. 

PCGS# 11350. 

From our saU °f the Vir & 1 M Brand Collection. November 1983. lot 477. Earlier from Thomas L. Elder's sale of the Peter Gschwend Collection. June 15. 1909 .1 
lot 291. The price paid in 1909 was $167.50, a large sum of money for that time. 


Page 128 


Bowers and Merena Auctions 








August 2004 Rarities Sale 



10 1840 MS-62 (NGC). Unlike many other first-year issues in the 
history of the United States Mint, the 1840 Seated Dollar did not 
appear to spark an appreciable degree of interest among the con¬ 
temporary public. Perhaps the modified Seated Liberty design intro¬ 
duced that year was considered a mere extensive of the Gobrecht 
Dollar series, examples of which were first struck for circulation at 
the end of 1836. Whatever the exact cause, the 1840 is a rare issue 
in all Mint State grades that was not set aside in significant quantity 
at the time of delivery. 

This is a fortunate survivor whose surfaces are richly and origi¬ 
nally toned. Charcoal-copper shades overlay the obverse and lighten 
a bit toward the center and left border. More vibrant cobalt-blue 
undertones are seen at direct angles. The reverse is more minimally 
patinated with copper-russet shadings largely confined to the periph¬ 
eries. Suitably sharp for the type, the strike is only noticeably soft in 
a few small, isolated areas. Not overly abraded for the grade with just 
a few scattered handling marks in the upper reverse field and a men- 
tionable obverse graze at Liberty’s right (facing) wrist. 

NGC Census: 10; 5 finer. 

PCGS# 6926. 


Near-Gem 1843 Seated Dollar 
From the Eliasberg Collection 

Unsurpassed in Grade at NGC 


1011 1843 MS-64 (NGC). Produced in respectable numbers for the 
decade in which it was delivered, the 1843 (165,100 pieces struck) 
is among the more easily obtainable No Motto Seated Dollars in 
today’s market. Since most survivors are circulated to one degree or 
another, this issue is conditionally scarce, if not rare in all Mint 
State grades. The originality of this richly toned example is beyond 
question, the otherwise lavender-gray patina lightening to more of 
a pearl-gray shade over much of the obverse. Blushes of cobalt-blue 
color are also seen here and there. Plenty of bold-to-sharp striking 
detail is indicative of an above average strike for the type. Full 
underlying mint luster is noted, whereas singularly mentionable 
abrasions are not. An impressively pedigreed example for the Seated 
Dollar specialist. 

NGC Census: 8; 0 finer. 

PCGS# 6929. 

From our sale of the Louis E. Eliasberg, Sr. Collection, April 1997, lot 
2207. 





1012 1844 MS-63 (PCGS). Attractive mint lust lies beneath a cover of 
golden rose iridescence, highlighted with a sparkle of blue-violet. 
Well struck, with a touch of die clashing evident in the right obverse 
fields. Merely a few shallow, minute contact marks on either side. 
Impressive, as such, considering many examples of this date are 
heavily bagmarked. This date is not easily located in MS63, sporting 
a PCGS population of a mere five pieces. Only two grade higher. 
Specialists in the series will delight at the opportunity offered here. 
PCGS# 6930. 
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1013 1846 MS-64 (PCGS). Crisp satin-likc mint luster, accented with 
a touch of golden rose iridescence. Mostly well struck, with just a bit 
of softness evident at the eagles leg at the lower left. Minute contact 
marks are minimal. Just a few faint obverse hairlines. Close to Gem 
quality, with excellent eye appeal. Only six examples have been 
PCGS certified at this level, with two finer by a single point. 

PCGS# 6932. 

Ex: Sterling Collection. 


Originally and Carefully Preserved 
1849 Seated Dollar 

Seldom Offered Near-Gem Grade 




1014 1849 MS-64 (PCGS). The 1849 holds a couple of “lasts" for the 
Seated Dollar series. It is the final year in the series prior to the 
1870s in which Silver Dollars were produced in quantity at the 
Philadelphia Mint prior. This issue is also the final P-mint Seated 
Dollar that saw widespread domestic circulation at the time of 
delivery. With 62,600 pieces produced, as well as the method of dis¬ 
tribution (domestic vs. export), the 1849 is one of the most readily 
obtainable Philadelphia Mint Silver Dollars of this type. But only 
in worn grades. In Mint State, the 1849 is rare, most survivors at 
that level grading no finer than MS-63. Just a few inconsequential 
abrasions are all that seem to bar this beautifully original example 
from a full Gem rating. Both sides are overlaid in frosty mint luster 
that thins to modest brightness in the fields. The toning is quite 
attractive, splashes of orange-russet and cobalt-blue colors adorning 
a base of silver tinting. Otherwise relatively sharp in strike with 
some softness of detail evident around the obverse periphery and at 
the top of the eagle’s left (facing) wing on the reverse. The oppor¬ 
tunity to acquire a high grade representative of this issue does not 
come up very often. Bid accordingly. 

PCGS Population: 6; with only two finer. 

PCGS# 6936. 

Ex: Sterling Collection. 


Richly Toned Near-Gem 
1856 Seated Dollar 
Rare Proof Striking 



1015 1856 Proof-64 (PCGS). Struck two years prior to the inauguJ* 
tion of Director James Ross Snowden’s full-scale campaign to mar-1 j 
ket proof coins to collectors, the 1856 has an unknown original) 
mintage. Bowers (1993) estimates that perhaps 60-125 pieces were, 
struck, most, if not all of which were distributed as part of the year* 1 
silver proof sets. Of course, there is a lot of “blue sky” between these, 
numbers, and we will likely never know exactly how many proof 
1856 Seated Dollars were struck. What we do know is that this< 
issue is rare in todays market. An important bidding opportuniql ' 
for the advanced specialist, this near-Gem is richly toned in copper-1 
gray shades. The striking detail is virtually full, as one should expecn I 
for proof production methods, but we do note the slightest inconul i 
pleteness of detail at the top of the eagle’s left (facing) wing. Thera J 
are no outwardly noticeable hairlines or contact marks, both sides! 
presenting smooth looking surfaces. 

PCGS Population: 9; with a lone PR-65 specimen finer. 

PCGS# 6999 
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Richly and Originally Toned 
1859 Seated Dollar 

Conditionally Rare PF-66 Preservation 



16 1859 Proof-66 (NGC). Like the similarly dated proof Indian 
Cent that we are also offering in this sale, the proof 1859 Seated 
Dollar is an issue that is more challenging to locate than its original 
mintage might imply. Although 800 examples of the latter denom¬ 
ination were reported struck in that year, it is now generally accept¬ 
ed to no more than 450 pieces actually left the Mint as sold. The 
balance of the coins, of course, were melted. 

This is a truly exquisite representative with a slightly off-center 
swirl of silver-gray patina on an otherwise richly toned, olive-char¬ 
coal obverse. Similar colors are seen on the reverse, but the former 
is more extensively distributed toward the right border. The under¬ 
lying surfaces exhibit uniform brilliance of finish at more direct 
angles, and the devices are needle sharp in strike. An unquestion¬ 
ably original Gem for the discerning collector. 

NGC Census: 17; with a mere two finer. 

PCGS# 7002. 



The Single Finest 
PCGS-Certified 
1859-0 Seated Dollar 

Uncommon MS-65 Preservation 
With Original Toning 


1017 1859-0 MS-65 (PCGS). Thanks to the emergence of several 
bags of Mint State bags during the Treasury Department’s 1962- 
1964 Silver Dollar releases, the 1859-0 is one of the most plenti¬ 
ful Seated Dollars in high grades. The typically offered example 
from that hoard, however, is a baggy BU coin with little-to-no 
toning. With smooth surfaces and vivid blue and orange-russet 
rim highlights, the present Gem most certainly traces its pedigree 
to another source entirely. Probably owned by only a few discern¬ 
ing collectors from the time of issue, the otherwise golden tinged 
surfaces reveal modest hints of brightness in the fields as the coin 
rotates under a light. The strike is quite sharp by O-mint stan¬ 
dards, but we do note light bluntness of detail around the obverse 
periphery. Seemingly smooth enough to warrant consideration at 
an even higher grade level. A single reeding mark in the reverse 
field below the first T in STATES is mentioned solely for pedigree 
purposes. 

PCGS Population: 1; 0 finer. 

PCGS# 6947. 
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Important 1859-S Seated Dollar 

Seldom Offered Mint State Preservation 



1018 1859-S MS-62 (NGC). Smoky bluish-brown toning hovers atop 
surfaces that appear minimally abraded for the assigned grade. Both 
sides are overall sharp in strike with no areas of bothersome striking 
incompleteness. A historically significant issue, the 1859-S is the first 
San Francisco Mint Silver Dollar in U.S. coinage history. It is also a 
scarce coin in all grades with most of the 20,000 coins originally 
delivered believed exported and, eventually, melted overseas. Mint 
State examples such as this are of the utmost rarity and desirability. 

NGC Census: 7; with only two finer. 

PCGS# 6948 

From Heritages sale of the Morris Silverman Collection, April 2002, lot 

4051. 


Important Choice Mint State 
1863 Seated Liberty Dollar 

Richly Toned 



1019 1863 MS-64 (PCGS). We have no doubt that this nearly Gem quali¬ 
ty example is 100% original. The surfaces are drenched in dove-gray pati¬ 
na that yields to vivid champagne, lilac, and powder-blue undertones as 
the obverse dips into a light. The strike is impressively sharp throughout 
with virtually no ill-defined features in evidence. The underlying luster is 
full, and there are no outwardly distracting abrasions. 

The 1863 was produced to the extent of just 27,200 business strikes, 
the vast majority of which were undoubtedly exported. Still, the experi¬ 
ence of this cataloger has shown that the 1863 is the most plentiful Seated 
Dollar of the Civil War era in Mint State. When viewed in the wider con¬ 
text of U.S. numismatics, of course, the 1863 is rare at all Uncirculated 
grade levels, and particularly at those that approach the Gem threshold. 

PCGS Population: 6; 5 finer. 

PCGS# 6953. 



Near-Gem 

1864 Seated Dollar Rarity 

Colorfully Toned 


1020 1864 MS-64 (PCGS). The oft-used word “rare” in numismaticJjl 
is more than appropriate when describing a Mint State 1864 Seatedij 
Dollar of even marginal quality. It is a wonder that a near-Gena] I 
example such as the present coin even exists. After all, this issue’*] 
original business strike mintage is a not overly generous 30,7001 
pieces. And most examples were exported, their ultimate fate] 
undoubtedly being overseas melting. This is one of the most visual-] 1 
ly impressive 1864 Seated Dollars that we can remember handling 1 
in recent years. The obverse is toned in crescents of electric-blue and | 
apricot-russet patina that yield to an off center oval of brilliance j 
toward the lower right border. Similar colors are also seen on the j 
reverse, but only at the rims, that balance of that side exhibiting soft 
champagne-silver overtones. The luster is both full and vibrant, and 
the strike is razor sharp throughout. An obviously well cared for 
example that is bumping up against an even higher grade level. I 
A loupe reveals numerous striations (as produced) in the fields. According to 
Bowers (1993), these features are characteristic of most high grade 1864 Seated 
Dollars. 

PCGS Population: only 3; 6 finer. 

PCGS# 6954. 


Ex: Sterling-Legend. 
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Breathtaking 
1866 Motto Silver Dollar 
PF-66 Ultra Cameo 


021 1866 Motto. Proof-66 Ultra Cameo (NGC). By mandating the 
use of the motto IN GOD WE TRUST on all silver and gold 
coinage, the Act of March 3, 1865 ushered in a new type for the 
Seated Dollar series beginning in 1866. An obviously popular issue 
among first-year type collectors, the 1866 (48,900 business strikes 
and 725 proofs struck) is actually quite scarce in circulated and 
Mint State grades. As such, extant proofs are often selected for 
inclusion in high grade collections. Most specialists, however, will 
never have the opportunity to view, let alone acquire, a proof Seated 
Dollar of any issue with such awe-inspiring eye appeal as the pres¬ 
ent Gem. 

There is not the lightest toning evident on either side, this fea¬ 
ture allowing full appreciation of stark field-to-device contrast. 
While the former areas are deeply mirrored, the devices are richly 
frosted in finish. The strike is full throughout, and there is not a 
single handling mark that would call into question the validity of 
the PF-66 designation. Worthy of a premium quality bid. 

NGC Census: 1; 3 finer. 

PCGS# 7014. 



1022 1866 Motto. Proof-64 (NGC). The premier issue in the Motto 
Seated Dollar series, the 1866 is an obviously important coin for 
type purposes. It is also a conditionally challenging issue as a busi¬ 
ness strike, with nicely preserved proofs such as the present near- 
Gem being in constant demand among collectors. This original 
looking specimen is uniformly mirrored in finish beneath an overlay 
of well blended olive-gray and lilac-gray patina. Crisply impressed, 
and free of outwardly noticeable handling marks. 

PCGS# 7014. 


Outstanding 

1867 Seated Liberty Dollar 

PF-67 Cameo With Vibrant, Iridescent Toning 


1023 1867 Proof-67 Cameo (NGC). Superb quality 1867 Seated 
Dollars in either business strike or proof are of the utmost rarity and 
desirability in todays market. In fact, if one wanted a representative 
of this issue certified at that level by NGC or PCGS, they would 
have to acquire a proof. The present specimen displays mottled 
cobalt-blue obverse toning that leaves much of Liberty’s portrait 
and the open fields brilliant. A similar shade envelops much of the 
reverse, but a blush of champagne tinting over the lower eagle is 
noted. Both sides possess unfathomably deep mirrors in the fields 
that support fully struck up devices. There is nary a distracting 
blemish to report, as one should demand for the assigned grade. 
This is simply a gorgeous coin that truly needs to be seen to be fully 
appreciated. 

NGC Census: 3; with none finer as Cameo. 

PCGS# 7015. 
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Flashy Gem 

BU 1867 Seated Dollar 
A Prime Rarity in This Series 

Important Breen-5478 (Large/Small Date) Variety 



1024 1867 Breen-5478. Large over Small Date. MS-65 (NGC). Of 
this variety, Breen (1988) writes: “Date first entered with [Half 
Dollar] logotype, high and slanting down to r., then corrected with 
normal Dollar logotype (much larger), low and level...With two 
dubious exceptions, all seen are proofs or impaired proofs...” The 
author’s explanation of how this overdate was created is correct, but 
his conclusion that the only known examples of Breen-5478 are 
proofs is not. In addition to the present coin (which is definitely a 
business strike), this cataloger has handled a few other circulation 
strikes in various grades from AU-Mint State over the past five or so 
years. We believe that the obverse die for this variety was originally 
employed in the production of proof 1867 Seated Dollars. It was 
then pressed into service for business strikes, the earliest impressions 
displaying remnants of the underdigits. Later circulation strikes 
from this die would not show any trace of the underdigits, these 
having been lost with increased die wear. 

The present example is an early business strike impression from 
the Breen-5478 obverse die. Relatively sharp remnants of the 186 
underdigits are discernible with the naked eye, but especially so with 
a loupe. The surfaces also display a modestly semi-prooflike finish 
with glowing fields and some faint die polish lines (as struck) remain¬ 
ing here and there. There is no toning save for a few delicate blushes 
of russet iridescence at the rims. Sharp in strike, and virtually free of 
distracting abrasions. Pedigree concerns alone compel us to mention 
a tiny horizontal nick in the obverse field above Liberty’s foot. 

As an issue, the 1867 is the rarest Motto Seated Dollar of the 
1860s. We also feel that this issue is one of the rarest in the entire 
Seated Dollar series of 1840-1873. Examples are elusive even in the 
finer AU grades, and Mint State coins appear at auction less ffe- 
quendy than those of virtually all other P-mint issues of this type. 
The present Gem, in addition to representing an important find for 
the advanced variety specialist, is also Condition Census for the issue. 

NGC Census: just 4; and none are finer 

PCGS# 6960. 




1025 1870 MS-64 (PCGS). Soft, satiny mint luster, with hint of dark¬ 
er shadowing around some of the lettering and devices. There are* 
few fine lines of grayish tone on the reverse. Well struck. Smoodffl 
attractive surfaces. A delightful example, which is very close to Gem 
quality. Just 13 coins have been PCGS certified MS64; four finer. At 
a borderline Gem quality example of the type with IN GOD WE 
TRUST, this coin would be hard to improve upon. 

PCGS# 6963. 



1026 1871 MS-64 (PCGS). The 1871 and 1872 are the only two Seated! 
Dollars with original mintages of more than 1 million coins. Perhaps 
not surprisingly, they are the two most common issues in this chal-! 
lenging series, at least in circulated grades. In Mint State, the 1871,1 
while still among the most readily obtainable dates of the Motto! 
type, is not offered as frequently as either the No Motto 1859-0 or 
1860-0. Fully original with richly toned surfaces, both sides exhib-B 
it olive-charcoal patina that lightens to lavender-gray shades in the| 
open fields and over the devices. Direct angles call forth modest! 
hints of brightness in the fields, particularly on the obverse, but the 
surfaces retain a distraction-free outward appearance at all angles.' 
Sharply struck in all areas save for the obverse periphery, and seem- j 
ingly just one or two well concealed abrasions from full Gem status. 1 
An important bidding opportunity for the high grade type collector 
who appreciates originality as well as technical quality. 

PCGS# 6966. 



1027 1871 MS-63 (NGC). Toned in a cornucopia of colors with a swirl 
of blue, grey and russet hues. Lustrous and clean, as expected for the 
grade. 

PCGS# 6966 
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Gem Cameoed 
1878 8TF Dollar 

An Important Rarity Among Proof Morgans 



28 1878 8 Tail Feathers. Proof-66 Cameo (NGC). In addition to 
being the premier proof delivery in the widely collected Morgan 
Dollar series, the 1878 8 Tail Feathers is a rare issue with only 
approximately 300-500 coins originally struck. Obviously, we do 
not know the exact mintage figure for this issue, but Bowers (1993) 
does state that the first 100 specimens were delivered on March 12, 
1878. Estimates on the number of coins extant also varies, but 
Wayne Miller’s 1982 comment that he had handled only 30 exam¬ 
ples in 15 years is an accurate portrayal of this issue s rarity. 

This is the first proof 1878 8 TF Morgan that this cataloger has 
handled in several years, and it is also one of the nicest. The cameo 
contrast between frosty textured devices and deeply mirrored fields 
is impressive, as is the level of surface preservation. There are no 
bothersome contact marks, and the otherwise golden tinged sheen 
reveals a few tiny speckles of deeper color here and there. Virtually 
full in strike, if not completely so, and certain to act as a centerpiece 
in the collection of a resolute bidder. 

NGC Census: 9; with a mere two finer as Cameo. 

PCGS# 87311. 


029 1878 8 Tail Feathers. MS-65 (NGC). Full mint luster. Well 
struck. Mildly reflective fields, with contrasting lightly frosted 
devices. Pleasing surfaces. A lovely Gem quality example. 

PCGS# 7072. 

030 Lot of (3) Morgan Dollars. All coins are housed in first genera¬ 
tion PCGS holders. Included are: 1878 8TF MS-64; 1883-CC MS- 
64; and an 1899 MS-64. A fully lustrous trio with little, if any ton¬ 
ing in evidence. 

PCGS# 7072, 7258, 7144. 




1031 1878 7 Tail Feathers. Reverse of 1878. MS-66 (PCGS). Full 
mint luster. Sharply struck. Surfaces are nearly mark-free. Superb 
quality. Excellent eye appeal. This example was struck using the so- 
called “B” reverse die, prompted by a revision in the eagle’s tail feath¬ 
ers. It is reported that early on, mint officials were informed that 
eagles have an odd number of tail feathers, hence the change from 
eight to seven in the design. This variety is abundant in lower Mint 
State grades, and only moderately scarce in MS-65. But that’s where 
availability stops. A scant 18 examples have been PCGS certified at 
this lofty level, with none finer. Flere is a highly important condition 
rarity, worthy of the finest Registry set. 

PCGS# 7074. 

1032 1878 7 Tail Feathers. Reverse of 1878. MS-65 (PCGS). Full 
soft white mint luster, accented with a hint of dusty golden tone. 
Well struck. Pleasing surfaces. 

PCGS# 7074. 

1033 1878 7 Tail Feathers. Reverse of 1878. MS-65 (PCGS). This 
is a beautiful example with neither toning nor mentionable bag- 
marks to prevent one from appreciating the richly frosted mint lus¬ 
ter. Overall crisp in strike with plenty of strong eye appeal. 

PCGS# 7074. 



1034 1878 7 Tail Feathers. Reverse of 1878. MS-65 (PCGS). Light, 
somewhat uneven multicolored iridescence on the obverse in a blend 
of rainbow hues. Nearly full reverse mint luster, accented with a dash 
of sunset and blue-violet tone at the rim. Well struck. Pleasing sur¬ 
faces. 

PCGS# 7074. 
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1035 1878 7 Tail Feathers. Reverse of 1878. MS-65 (PCGS). Richly 
toned in dominant champagne-gray shades, the surfaces also display 
delicate powder-blue highlights clinging to the denticles. With a 
needle sharp strike and billowy mint luster, this lovely example is 
certainly at the upper reaches of the assigned grade level. 
Conditionally scarce. 

PCGS# 7074. 

1036 1878 7 Tail Feathers. Reverse of 1878. MS-64 (PCGS). Nearly 
full mint luster, complemented with just a touch of uniform golden 
rose iridescence. Well struck. Pleasing surfaces. 

PCGS# 7074. 



1037 1878 7 Tail Feathers. Reverse of 1879. MS-65 (PCGS). Full 
vibrant mint luster. Sharply struck. Attractive surfaces. A delightful 
Gem quality example. The Reverse of 1879 is characterized by 
rounded breast feathers on the eagle. 

PCGS# 7076. 

1038 1878 7 Tail Feathers. Reverse of 1879. MS-64 (PCGS). Full 
soft white mint luster. Well struck. Smooth, satiny surfaces. Close to 
Gem quality. The Reverse of 1879 is characterized by rounded breast 
feathers on the eagle. 

PCGS# 7076. 

1039 1878 7/8 Tail Feathers. Strong. MS-64 (PCGS). Soft white 
mint luster. Well struck. Pleasing surfaces. 

PCGS# 7078. 



1040 1878-CC MS-65 (PCGS). Full crisp, satin-like mint luster. 
Sharply struck. Nearly flawless surfaces. There is just a touch of faint, 
diagonal striae on Liberty’s cheek, as struck. 

PCGS# 7080. 



1041 1878-CC MS-65 (PCGS). Full satin-like mint luster. Well struck. 
Nearly flawless surfaces. A lovely Gem quality example. 

PCGS# 7080. 

1042 1878-CC MS-63 (PCGS). Full soft white mint luster. Well struck! 
Modest scuffing on Liberty’s cheek. Minimal surface marks, overall! 

PCGS# 7080. 

1043 1878-S MS-66 (PCGS). We have no doubt that this coin is com- , 
pletely original. The obverse is overlaid in slightly motded cham¬ 
pagne and olive iridescence with blushes of powder-blue tinting in a 
few areas at the denticles. The reverse, while equally attractive, di- 
plays dominant golden-blue toning with a swath of champagne-litaj 
color toward the lower right border. Sharply impressed throughout 
and possessed of vibrant, frosty luster. 

PCGS# 7082. 



1044 1878-S MS-66 (PCGS). Gleaming satin-like mint luster, 
enhanced with just a touch of sunset toning at the rims. Well struck.! 
Fundamentally flawless surfaces. Superb quality and eye appeal. I 

PCGS# 7082 

1045 1878-S MS-66 (NGC). Full mint luster. Sharply struck. Semi-' 
prooflike fields highlight lightly contrasting frosted devices.! 
Immaculate surfaces. 

PCGS# 7082. 



1046 1879 MS-66 (PCGS). Nearly full soft white mint luster is accent¬ 
ed with a mere hint of delicate rose iridescence. Mosdy well struck. 
Virtually flawless surfaces. Superb quality. Here is a very important 
offering at this certified grade level. Only 45 pieces have been 
assigned MS-66 classification by PCGS, and just one coin grades 
higher. This coin would be nearly impossible to improve upon. 

PCGS# 7084. 
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47 Lot of (4) P-mint Morgan Dollars. Included are: 1879 MS-64 
(PCGS); 1880 MS-64 (PCGS); 1881 MS-64 (NGC); and an 1882 
MS-64 (ANACS). A fully lustrous group with a little light toning on 
a few examples. 

PCGS# 7084. 7096, 7124, 7132. 


Rare Gem 

1879-CC Morgan Dollar 
Important Capped Die Variety 



048 1879-CC Capped Die. MS-65 (PCGS). This is an interesting 
variety that has also been described as a “Broken CC.” What is real¬ 
ly going on over and around the mintmark on the reverse is that a 
large CC has been punched over a partially effaced small CC. There 
is also considerable evidence of die rust (as struck) around the mint- 
mark which gives somewhat of a “fuzzy” look to the field in that 
area. It seems that earlier generations of collectors did not fully 
understand that the Capped Die is simply an overmintmark struck 
from a slightly rusted reverse, instead allowing themselves to be dis¬ 
tracted by the odd appearance of the mintmark area. As such, this 
variety had long commanded less of a premium than the 1879-CC 
Perfect CC. Today, however, Morgan Dollar specialists realize that 
the Capped Die is the rarer of the two Guide Book varieties for this 
issue, particularly in the finer Mint State grades. 

This is a Condition Census representative that belongs in a col¬ 
lection of “top of the pop” Morgans. Both sides are awash in richly 
frosted luster that is fully appreciable in the absence of toning. 
There are also no singularly mentionable bagmarks in evidence. As 
befits the variety, the strike is about average for the series with oth¬ 
erwise sharp detail that wanes a bit over the central highpoints. 
Attractive, nonetheless, and an important variant of the low 
mintage 1879-CC Silver Dollar delivery. 

PCGS Population: 6; none are finer. 

PCGS# 7088. 


Popular 

1879-CC Morgan Dollar 

Rare Gem BU Grade 



1049 1879-CC MS-65 (PCGS). Richly endowed in frosty mint luster, 
both sides also possess the most modest hints of brightness in the 
fields. Cartwheel visual effects, nonetheless, are seen throughout, as 
is sharp striking definition. Uncommonly abrasion-free for an issue 
that, when offered in Mint State, is apt to grade no finer than near- 
Gem. Although the 1880-CC, 1881-CC, and 1885-CC were pro¬ 
duced in fewer numbers, the 1879-CC (756,000 pieces produced) 
'\js the rarest of the 1878-1885 Carson City Mint issues in the 
Morgan Dollar series. It is also the second rarest CC-mint Morgan 
after the key date 1889-CC. 

PCGS Population: 69; with a mere two finer. 

PCGS# 7086. 



1050 1879-CC MS-64 (PCGS). Attractive mint luster is highlighted 
with a dash of delicate golden rose iridescence. Fairly well struck, 
considering the typically weak strike associated with this key, low 
mintage Carson City Mint issue. Surface marks are minimal and 
unobtrusive; confined almost exclusively to the obverse field. This 
lovely coin is very close to Gem quality. Most Mint State survivors 
of this issue come from the Treasury silver dollar stockpile sold 
through the GSA in the 1970s and early 1980s. While not attrib¬ 
uted, as such, in all probability, that is the coin’s provenance. 

PCGS# 7086. 
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1051 1879-CC Capped Die. MS-62 (NGC). CC over CC. Dusty 
golden sunset toning over soft mint luster. Above average strike. 
Breast feather detail on the eagle is just tad soft. Moderate scuffing 
and contact marks on Liberty’s cheek. Field marks are shallow and 
minimal. This so-called “Capped Die” variety is much scarcer than 
its normal mint mark counterpart. Attributed as VAM-3, it is an 
important VAM Top 100 variety. 

PCGS# 7088. 




1052 1879-0 MS-65 (PCGS). The typically offered Mint State survivor 
of this first-year O-mint Morgan is apt to grade no finer than MS- 
63. Near-Gems are scarce, and coins that grade any finer are rare. 
Above average in strike, the definition on the hair curls over Liberty’s 
ear is quite bold. Swirling frosty luster accents minimally abraded 
features, there being no toning in evidence on either side. Precious 
few ‘79-0 Dollars at PCGS grade finer than this conditionally scarce 
Gem. 

1053 1879-0 MS-64 (PCGS). Full mint luster. Well struck. Faint shal¬ 
low scuffing on Liberty’s cheek and in the field before her. Minimal 
surface marks, overall. 

1054 1879-S MS-67 (PCGS). Full satin-like mint luster. Sharply struck. 
Fundamentally flawless surfaces. Superb quality and eye appeal. 

PCGS# 7092. 

1055 1879-S MS-66 Prooflike (PCGS). Well mirrored in the fields, 
this untoned example displays a crisp strike to the frosty textured 
devices. A nicely contrasted Gem with no singularly distracting bag- 
marks. 

PCGS# 7093. 

1056 Lot of (4) San Francisco Mint Morgan Dollars. Included art: 
1879-S MS-65 (PCGS), housed in a first generation holder; 1880-S 
MS-64 (NGC); 1881-S MS-65 (NGC); and an 1882-S MS-65 
(NGC). Full mint luster on all. Very attractive examples. 

PCGS# 7092, 7118, 7130. 7140. 

1057 1879-S Reverse of 1878. A Top 100 Variety. MS-64 (NGC). 
Nearly full mint luster, with a touch of attractive sunset toning at the 
rims. Well struck. Pleasing surfaces. The Reverse of 1878 is charac¬ 
terized by concaved breast feathers on the eagle. The “B Reverse” 
comprises about 15 different VAM varieties. All are given VAM Top 
100 status. 

PCGS# 7094. 



1058 1880 MS-66 (PCGS). Full mint luster. Well struck. Immaculate 
surfaces. Traces of die clashing are evident on both sides. Fantastic 1 
quality and eye appeal. Just 42 pieces have been PCGS graded at this 
level; none finer. This example stands quite favorably as a Candida* 
for the finest certified. It appears remarkably high end at the MS-6« 
level and is certainly worthy of the ultimate Registry set. 

PCGS# 7096. 


Superb 1880-CC Morgan Dollar 

Condition Census Grade for the 
8 Over High 7, 3rd Reverse Variant 


1059 1880-CC 8 Over High 7. Reverse of 1879. MS-67 (PCGS). 
The original mintage figure for this issue is 591,000 pieces. 96,000 
examples of this delivery, however, were found to be of insufficient 
silver fineness by the February 1881 session of the annual Assay 
Commission. Those coins were subsequendy melted, leaving a net 
mintage of 495,000 pieces. Among the finest PCGS-graded repre¬ 
sentative of this particular 1880-CC overdate variety, both sides are 
drenched in richly textured mint frost. Overall smooth in appear¬ 
ance, particularly over Liberty’s cheek, the surfaces are free of even 
the lightest toning. Bold-to-sharp in strike with glorious, memo¬ 
rable eye appeal. 

PCGS Population: only 3; and none are finer. 

PCGS# 7102 


1060 1880-CC 8 Over Low 7. Reverse of 1879. Proof-65 Prooflike 
(PCGS). Untoned, or essentially so, both sides display rich mint 
frost that thins to modest reflectivity in the fields. A sharp looking 
Gem with no singularly distracting bagmarks. 

PCGS# 7105. 
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61 1880-CC 8 Over Low 7. Reverse of 1879. MS-65 Prooflike 
(PCGS). Full mint luster. Nicely reflective fields, with crisp white 
frosted devices. Well struck. Pleasing surfaces. A delightful Gem 
quality example. An important VAM Top 100 die variety, it is attrib¬ 
uted as VAM-6. Remnants of the underlying 7 can easily be recog¬ 
nized within the loops of the 8. 

PCGS# 7105. 


362 1880-CC MS-66 (PCGS). Full thick satin-like mint luster high¬ 
lights this gorgeous Carson City Mint Dollar. It is mostly well 
struck, boasting nearly flawless surfaces. Superb quality. Stunning 
eye appeal. 

PCGS# 7100. 


-063 1880-CC MS-65 (PCGS). Full soft white mint luster, save just a 
touch of dusty golden tone. Average strike. Pleasing surfaces. 

PCGS# 7100. 


1064 1880-CC MS-65 (PCGS). Full mint luster. Mostly well struck. 
Nearly flawless satin-like surfaces. Appears very high end for an 
MS65 certified example. 

PCGS# 7100. 



1065 1880-0 MS-64 Deep Mirror Prooflike (PCGS). Full vibrant 
mint luster. Well struck. Glittering deeply reflective fields. Crisp 
white heavily frosted devices. Shallow luster grazes are minimal. 
Flere is a delightful borderline Gem quality example, which would 
be difficult to improve upon in an MS64DMPL holder. It is a high¬ 
ly important offering at this level, with only 37 pieces certified by 
PCGS, and only one coin finer by a single point. 

PCGS# 97115. 

1066 1880-0 MS-63 (NGC). Nearly full mint luster, accented with a 
hint of golden tone. Well struck. Pleasing surfaces. 

PCGS# 7114. 

1067 1880/79-S VAM-8. Medium S. MS-65 Deep Mirror Prooflike 
(NGC). Full blazing mint luster. Well struck. Satiny deeply reflec¬ 
tive fields. Thick white heavily frosted devices. There are a few shiny 
luster grazes on Liberty’s cheek. Surfaces are nearly flawless, other¬ 
wise. A gorgeous Gem quality example. This overdate is a VAM Top 
100 variety, identified by remnants of the underlying 9 inside the 
upper loop of the 0. 

PCGS# 7122. 

1068 1880-S MS-67 (PCGS). Expectantly full in strike for an early S- 
mint Morgan, this silver-white example would fit nicely into a high 
quality date or type set. Fully frosted with modest suggestions of 
brightness in the fields. 

PCGS# 7118. 

1069 1880-S MS-66 (NGC). Vibrant satin-like mint luster. Well struck. 
Nearly flawless surfaces. Superb quality and eye appeal. 

PCGS# 7118. 

1070 Lot of (4) Morgan and Peace Dollars. All coins are housed in first 
generation PCGS slabs. Included are: 1880-S MS-65 PL; 1885 MS- 
65; 1900-0 MS-65; and a 1924 MS-65. Either brilliant or golden 
toned, the coins display full frosty luster. 

PCGS# 7119, 7158, 7266, 7363. 

1071 Lot of (7) Morgan Dollars. All are housed in first generation 
PCGS holders with a grade of MS-64 on the insert. Included are: 
1881; 1881-S; 1884-0; 1885; 1886; 1888-0; and an 1898-0. Each 
coin is fully lustrous with a bold, if not sharp strike. With the excep¬ 
tion of the 1886 and 1898-0, all coins present as brilliant. 

PCGS# 7124, 7130, 7154, 7158, 7166, 7184, 7254. 



1072 1881-CC MS-67 (PCGS). Full satin-like mint luster. Well struck. 
Immaculate surfaces. Superb quality and eye appeal. 

PCGS# 7126. 
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1073 1881-CC MS-66 Prooflike (PCGS). Full rich, vibrant mint lus¬ 
ter. Well struck. Gleaming satiny reflective fields. Crisp white frost¬ 
ed devices. Immaculate surfaces. Close to DCAM status, with out¬ 
standing eye appeal. 

PCGS# 7127 

1074 1881-CC MS-64 (PCGS). Frosty-white surfaces are typically well 
struck for this low mintage CC-mint issue. Minimally abraded, as 
befits the grade. 

PCGS# 7126. 



1075 1881-0 MS-66 (NGC). Gleaming satin-like mint luster. Sharply 
struck. Fields are semi-reflective and provide frosted relief to the 
engraved features. Virtually flawless surfaces. Fantastic quality and 
eye appeal. With its high mintage, it seems that this issue should be 
available with some frequency in certified MS-66, or even finer. Just 
the opposite is true. A mere six coins have been NGC certified at this 
level, and none grade higher. This stunning example is an absolute 
prize, worthy of the finest NGC Registry set. 

PCGS# 7128. 



1076 1881-0 MS-65 (PCGS). Nearly full mint luster, accented with a 
dash of somewhat uneven dusty golden tone on both sides. Well 
struck. Pleasing surfaces. A very nice Gem quality example. 

PCGS# 7128. 


1077 Lot of (6) New Orleans Mint Morgan Dollars. Included are: 
1881-0 MS-64 (NGC); 1882-0 MS-64 (PCGS); 1884-0 MS-6# 
(NGC); 1885-0 MS-64 (PCGS); 1887-0 MS-64 (NGC); and anl 
1888-0 MS-63 (NGC). Full mint luster, or just a touch of light ton-* 
ing. Most have average strikes with pleasing surfaces for the assigned 
grade. 

PCGS# 7128, 7136, 7154, 7162, 7176, 7184. 



1078 1881-S MS-67 Deep Mirror Prooflike (PCGS). Blazing mint 
luster. Gleaming deep mirror-like fields, with nicely contrasting! 
frosted devices. Just a touch of faint surface haze. Superb quality and 
eye appeal. 

PCGS# 97131. 

Ex: California. 

1079 1881-S MS-66 Deep Mirror Prooflike (PCGS). This is an 
expectantly sharp example for the issue with pleasing contrast! 
between watery fields and frosty finished devices. A little bit of light I 
silver tinged iridescence drifts toward the lower borders on both 1 
sides. 

PCGS# 97131. 



1080 1882 Proof-65 (PCGS). Beautifully toned in a vibrant combina¬ 
tion of electric blue-green and rose over gleaming mint brilliance. 
Surfaces are sharply mirror-like and appear fundamentally flawless. 
Just 1,100 Proofs were struck. Few survivors offer the visual appeal 
of this delightful example. 

PCGS# 7317. 
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Condition Census 
1882 Morgan in MS-67 

From the Jack Lee II Collection 



381 1882 MS-67 (PCGS). The 1882 (11.1 million pieces produced) 
has long been considered common in both circulated and Mint 
State grades. We believe that many examples were released into cir¬ 
culation at the time of issue, while many more were stored in fed¬ 
eral vaults and paid out from both the Philadelphia Mint and the 
Treasury Department. While it is certainly true that one will 
encounter little difficulty in locating an 1882 Silver Dollar in grades 
up to and including MS-65, the issue remains scarce in MS-66 and 
rare as a Superb Gem. Exceptionally well preserved for the issue, the 
present example is fully lustrous with a swirling, frosty textured 
sheen. A light blush of champagne iridescence at the upper obverse 
border is the only evident toning. The virtually abrasion-free fea¬ 
tures include a particularly smooth cheek on Liberty’s portrait. 
Sharply struck with eye appeal to spare. 

PCGS Population: only 6; and there are none finer. 

PCGS# 7132. 

Ex: Jack Lee II. 




082 1882 MS-66 (PCGS). Full satin-like mint luster. Well struck. 
Pleasing surfaces. Excellent eye appeal. 

PCGS# 7132. 




1083 1882 MS-65 Deep Mirror Prooflike (PCGS). Radiant mint lus¬ 
ter, highlighted with a blush of delicate golden iridescence. Sharply 
struck, unusual for this date. Gleaming deeply reflective fields. 
Nicely contrasting frosted devices. Just a touch of faint haze over 
nearly mark-free surfaces. An impressive example, among just 15 
pieces certified by PCGS as MS65DMPL. An important offering 
considering that just one coin grades finer. 

PCGS# 97133. 

Ex: Jack Lee Collection. 




1084 1882-CC MS-67 (PCGS). This is a lovely representative of the 
issue whose surfaces are exceptionally abrasion-free for a Silver 
Dollar from the Carson City Mint. In fact, there are no distracting 
bagmarks on either side. Full mint frost swirls around both sides in 
the virtual absence of toning. The 1882-CC may be one of the most 
common CC-mint Morgans in todays market, but it is conditional¬ 
ly scarce as a Superb Gem. 

PCGS Population: 43; with only one finer. 

PCGS# 7134. 



1085 1882-CC MS-66 (PCGS). Rich, satin-like mint luster. The strike 
is better than many, with only slight softness at the hair strands over 
Liberty’s ear and the eagles breast feathers. The obverse surface is 
nearly flawless. There are a few minute scuffs on the reverse. 
Excellent eye appeal. 

PCGS# 7134. 

1086 1882-CC MS-65 (PCGS). Fulsome mint frost adorns both sides 
of this untoned, brilliant-white Gem. Overall smooth in appearance, 
as one should demand for the assigned grade level. 

PCGS# 7134. 
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1087 Lot of (3) GSA Morgan Dollars. Included are: 1882-CC; 1883- 
CC; and an 1884-CC. The coins grade MS-63, and all display fully 
lustrous, frosty-white surfaces. The original boxes are included with 
each example, but the lid for the ‘84-CC is detached and tattered. 
PCGS# 7134, 7144.7152. 


1088 1882-0 MS-65 Deep Mirror Prooflike (PCGS). Bright, gleam¬ 
ing mint luster is accented with a hit of delicate golden tone. Very 
well struck for this almost always weakly struck issue. Deep mirror¬ 
like fields. Nicely contrasting frosted devices. It is a marvelous Gem 
quality example, struck from a fresh pair of dies. 

PCGS# 97137. 

Ex: Naples II Collection. 


1089 1882-O/S VAM-4. MS-64 (PCGS). Swirls of faint champagne 
silver iridescence are seen on the obverse of this otherwise untoned 
example. The strike is well above average for the type with minimal 
softness of detail over the central highpoints. There are just one or 
two wispy obverse abrasions, otherwise, this coin would probably 
warrant a full Gem grade. The reverse die that this piece was struck 
from was initially prepared for use at the San Francisco Mint in 
1882. Before it left the Philadelphia Mint (where all dies were 
engraved at that time), the S mintmark was overpunched with an O 
mintmark and the die was routed to the New Orleans Mint. Writing 
in 1993, Q. David Bowers states that approximately 10,000-20,000 
circulated examples are extant. In Mint State, the ‘82-O/S is scarce, 
particularly in grades that approach the Gem threshold. The present 
example exhibits bold remnants of the S undermintmark. particu¬ 
larly if one uses a loupe. 

PCGS# 7138. 



1090 1882-O/S VAM-4. MS-64 (PCGS). Full bright, vibrant mint ius- 
ter, and particularly desirable, as such. Typically struck. Just a few 
minute scuffs and luster grazes. A very attractive borderline Gem 
quality example. VAM-4 is an important Top 100 variety, character¬ 
ized by a so-called “O/S Recessed” mint mark. 

PCGS# 7138. 

1091 1882-S MS-67 (PCGS). Every bit the Superb Gem, the surface! 
radiate intense frosty luster at all angles. Sharply, if not fully struck? ; 
throughout, and free of even a single noteworthy bagmark to distract 
one from the captivating eye appeal. 

PCGS# 7140. 

1092 1882-S MS-67 (PCGS). This smartly impressed example would 
make a lovely addition to a Superb quality type or date set. Untoned, l 
or virtually so, the surfaces radiate intense frosty luster in the near- ; 
absence of bagmarks. Liberty’s cheek is particularly smooth in over- f 
all appearance. 

PCGS# 7140. 


1093 1882-S MS-67 (PCGS). Full, gleaming mint luster, save a mere^ 
hint of delicate rose iridescence. Well struck. Fundamentally flawless 
surfaces. Superb quality and eye appeal. Appears quite high end, 1 
even for this lofty grade. 

PCGS# 7140. 

1094 1882-S MS-66 (PCGS). This is one of the most visually appealing 
‘82-S Morgans that this cataloger has ever seen. The otherwise silver 
tinged obverse is framed in powder-blue and reddish-champagne irides¬ 
cence around the periphery. On the reverse, one can see gorgeous cobalt- 
blue, salmon-pink, gold, powder-blue, pastel-lilac, and champagne 
peripheral toning drifting toward the upper rim. Virtually full in strike, 
as befits the issue, with nary a bothersome abrasion to report. 

PCGS# 7140. 

1095 Lot of (9) Morgan Dollars. Included are: 1883 MS-64 PL 
(NGC): 1884 MS-63 (NGC); 1886 MS-64 (PCGS); 1887 MS-63 
(NGC); 1898-0 MS-63 (NGC); 1899-0 MS-64 (NGC); 1900-0 
MS-64 (PCGS); 1901-0 MS-63 (NGC); and a 1904-0 MS-63 
(NGC). All have full mint luster, or nearly so. Pleasing surfaces. I 

PCGS# 7142, 7150, 7172, 7166, 7254, 7260, 7266, 7274, 7292. 

1096 1883-CC MS-66 (PCGS). With a razor sharp strike and rich, 
frosty textured luster, this coin would make a lovely addition to a 
Gem quality Morgan collection. Distraction-free, or essentially so, 
with fully untoned features. 

PCGS# 7144. 
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*97 1883-CC MS-66 (PCGS). Waves of deep purple, green, rose, gold 
and ice blue on the obverse. Nearly full soft white reverse mint lus¬ 
ter, with just a touch of russet and blue tone at the upper rim. Well 
struck. Nearly mark-free surfaces. There is a small patch of planchet 
roughness on Liberty’s cheek. Quite impressive appearing, and wor¬ 
thy of a premium due to the exceptional obverse color. 

PCGS# 7144. 


)98 1883-CC MS-66 (PCGS). Attractive blue-violet, gold, green and 
ice blue obverse color. Nearly full reverse mint luster, with dash of 
golden tone at the rim. Nearly flawless surfaces. Superb! 

PCGS# 7144. 

399 Lot of (6) New Orleans Mint Morgan Dollars. Included are: 
1883-0 MS-65 (NGC); 1884-0 MS-65 PL (ICG); 1885-0 MS-65 
(NGC); 1898-0 MS-65 (PCI); 1901-0 MS-65 (NGC); and a 
1902-0 (MS-65). In keeping with the assigned grade, all examples 
are free of singularly mentionable abrasions. Only the ‘83-0 and 
‘85-0 display any appreciable toning, and a pair of obverse grease 
streaks (as struck) are noted for the PCI coin. 

PCGS# 7146, 7154, 7162, 7254, 7274, 7280. 


100 1883-0 MS-64 (PCGS). Spectacular obverse toning, highlighted 
with a crescent of bright electric blue-green and rose at the left rim, 
blending with light green, gold and sunset toward the right. There is 
a fine line of silvery luster on Liberty’s cheek. Nearly full reverse mint 
luster, with just a dash of dusty golden tone at the rim. Average 
strike. Pleasing surfaces. 

PCGS# 7146. 



1101 1883-S MS-63 (PCGS). Unlike the preceding S-mint issues in the 
series, the 1883-S is not at all common in the middle-to-high Mint 
State grades. This conditionally scarce representative displays vibrant, 
frosty luster beneath a delicate overlay of golden iridescence. With 
crisply impressed devices and just the expected number of scattered 
bagmarks, this coin possess strong eye appeal for the MS-63 level. 

PCGS# 7148. 


1102 1884 Proof-65 (NGC). Eye catching mint brilliance is accented 
with a touch of nicely balanced golden iridescence, with darker gold¬ 
en rose tone at the rims. Deep mirror-like fields. Nicely contrasting 
frosted devices. Pristine, nearly flawless surfaces. Here is a delightful 
Gem quality example for date or type. Just 875 Proofs were struck. 

PCGS# 7319. 

1103 1884-CC MS-66 (PCGS). Deeply set mint frost accents sharp, 
smooth looking surfaces. An untoned example that is solidly graded 
a? a Gem. 

PCGS# 7152. 


1104 1884-S MS-60 (NGC). Soft original mint luster, accented with a dash 
of dusty golden rose tone. Fairly well struck, with nearly full hair strands 
over Liberty’s ear and sharp breast feather detail on the eagle. Scuffed a 
bit on the right reverse field. Nearly mark-free, otherwise. Hairlines are 
minimal and very faint. There is a fine vertical slide mark on Liberty’s 
cheek and neck, which probably accounts for this conservauve grade. 
The 1884-S is a well known condition rarity within the Morgan dollar 
series, and particularly desirable as a nice base Mint State example, as 
this one is, due to the dramatic rise in value and rarity for specimens 
graded higher. Indeed, MS60 certified specimens are quite rare in their 
own right. NGC has certified just 45 at this level. 

PCGS# 7156. 
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1105 1884-S MS-60 (NGC). Despite a not insignificant original 
mintage of 3.2 million pieces, the 1884-S is a well known key to the 
Morgan Dollar series in all Mint State grades. Apparently, most of 
the mintage was released into circulation within a relatively short 
time of delivery. This obviously important example retains full mint 
luster with a frosty finish. The fields are a bit brighter than the 
devices, the latter features displaying bold-to-sharp striking detail. A 
few wisps of golden iridescence are seen in select border areas, and 
the number of scattered bagmarks is consistent with a Silver Dollar 
at the MS-60 level. Sure to find a place of honor in an Uncirculated 
Silver Dollar set. 

PCGS# 7156. 



1106 1884-S AU-58 (PCGS). Full mint luster. Above average strike for 
this often weakly struck issue. A few fine scrapes and hairline scuffs 
on both sides. Only moderate rubbing overall. An important issue in 
this grade, due to the substantial rise in value for certified Mint State 
examples. 

PCGS# 7156. 

1107 1884-S AU-58 (NGC). Soft mint luster at the centers, with a dash 
of nicely balanced sunset toning at the rims. Fairly well struck, and 
noteworthy, for this issue is often poorly defined. Moderate rubbing 
and hairlines. Minimal microscopic tics and scuffs. A very nice bor 
lerline Mint State example. The ‘84-S is one of the mystery issues 
within the Morgan Dollar series because of its relatively abundant 
mintage, yet notable scarcity in all grades and great rarity in Mint 
State. 

PCGS# 7156. 

1108 1884-S AU-58 (NGC). Full mint luster. Above average strike. 
Moderate tics and scuffs, with a few heavier contact marks on 
Liberty’s cheek. A very popular issue in the various AU classifica¬ 
tions, because of the substantial increase in value for Mint State cer¬ 
tified coins. 

PCGS# 7156. 

1109 Lot of (5) P-mint Morgan Dollars. Included are: 1885 MS-65 
(NGC); 1886 MS-65 (NGC); 1887 MS-65 (NGC); 1889 MS-65 
(NGC); and a 1900 MS-65 (PCGS). Untoned, or virtually so, all 
examples display bold, if not sharp striking definition. 

PCGS# 7158, 7166, 7172, 7188, 7264. 



1110 1885-CC MS-66 Deep Mirror Prooflike (PCGS). This is a pop- , 

ular issue due to a limited original mintage of 228,000 coins. The <i i 

1885-CC is also somewhat scarce with the combination of Deep n 

Mirror Prooflike surfaces and Gem quality features seen on the pres- 
ent example. Boldly contrasted, both the fields and the devices are 
free of noteworthy bagmarks. Both sides are untoned with the excep¬ 
tion of iridescent tan-russet shadings at the upper obverse and lower 
reverse borders, as well as in a few select areas around the reverse 
wreath. 

PCGS Population: 49: with just two finer. 

PCGS# 97161. 



1111 1885-CC MS-66 (NGC). There are no ill-defined features on 
either side of this frosty-white example. A premium quality Gem 
representative of this ever-popular Morgan Dollar delivery from the 
fabled Nevada branch mint. 

PCGS# 7160. 


1112 1885-CC MS-64 Deep Mirror Prooflike (PCGS). Starkly con-J 
trasted between frosty textured devices and reflective fields, both ’ 
sides possess expectantly strong eye appeal for the DMPL designa- : 
tion. A little bit of mottled golden-russet iridescence adorns the 
peripheries, but the balance of the surfaces are untoned. Sharply 
struck with no singularly distracting bagmarks. 

PCGS# 97161. 

1113 1885-CC MS-64 (PCGS). Boldly, if not sharply impressed 
throughout, the surfaces are drenched in frosty mint luster. Both 
sides are untoned, or essentially so, with just a few wispy abrasions 
scattered about. 

PCGS# 7160. 

1114 1885-0 MS-66 (PCGS). Light gold and olive toning, with deep¬ 
er blue-violet and russet shades at the rims. Well struck. Pleasing sur¬ 
faces. 

PCGS# 7162. 
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:15 1885-0 MS-65 (PCGS). This coin has been mounted in the 
PCGS holder with the reverse facing forward, no doubt to accentu¬ 
ate the vivid rainbow colored toning that overlays the upper half of 
that side. Virtually untoned on the obverse, both sides are boldly 
struck with shimmering frosty luster. 

PCGS# 7162. 


16 1885-S MS-65 (PCGS). Full soft white mint luster. Well struck. 
Pleasing surfaces. A delightful Gem quality example that is condi¬ 
tionally scarce for this issue. 

PCGS# 7164. 



117 1885-S MS-65 (NGC). Gleaming, vibrant obverse mint luster. 
Patches of dusty brown toning on the reverse. Well struck. Attractive 
surfaces. 

PCGS# 7164. 

118 1886-0 MS-63 (NGC). Soft mint luster emits a light golden rose 
glow of color, with sprinkles of deeper sunset and blue-violet toning 
at the rims. Mostly well struck. Scuffed a bit on Liberty’s cheek. 
Nearly mark-free, otherwise. 

PCGS# 7168. 

119 1886-S MS-63 (NGC). This peripherally toned example displays 
blushes of apricot-gold tinting in most areas at the denticles. Modest 
hints of brightness are seen in the obverse field, otherwise, this light 
abraded Morgan is softly frosted in finish. 

PCGS# 7170. 

120 1887/6 MS-64 (NGC). Nearly full mint luster, highlighted with a 
dash of deep sunset and blue-violet tone at the left obverse rim and 
a dark multicolored patch at the left reverse rim. Well struck. Modest 
shallow tics and scuffs. VAM-2, an important Top 100 variety, and 
an overdate recognized by the leading reference books. This overdate 
is considered by many collectors to be an integral addition to any 
complete set of Morgan dollars. 

PCGS# 7174. 


1121 1887-0 MS-64 (PCGS). The collector of richly toned Morgans 
need look no further than the present lot. The surfaces are awash in 
cobalt-blue, reddish-russet, orange, antique-gold, and sea-green col¬ 
ors that are a bit lighter in appearance on the reverse. The most vivid 
shadings on both sides are largely confined to the peripheries. Well 
struck for an O-mint issue with only trivial softness of detail on the 
hair over the ear. 

PCGS# 7176. 

1122 1887-S MS-64 (PCGS). Neither the sharp strike nor the fulsome 
mint luster are worthy of criticism. Just a few stray bagmarks are all 
that seem to bar this virtually untoned example from an even high¬ 
er grade. 

PCGS# 7180. 

1123 Lot of (2) Morgan Dollars. Included are: 1887-S MS-63 (NGC); 
and an 1890 MS-64 (PCGS). Both have full mint luster with more- 
or-less sharply struck devices. 

PCGS# 7180, 7196. 


1124 1888 Proof-65 Cameo (ICG). Radiant mint brilliance, highlight¬ 
ed with a uniform blush of delicate golden rose iridescence. Deep 
mirror-like fields. Crisp, nicely contrasting heavily frosted devices. 
Close to DCAM status. Surfaces are virtually flawless, with just a 
hint of faint haze. It is a gorgeous Gem quality example, boasting 
exceptional eye appeal. Just 832 Proofs were struck. 

PCGS# 7323. 


1125 1888 MS-67 (NGC). Full satin-like mint luster. Well struck. 
Fundamentally flawless surfaces. Stunning eye appeal. None are 
NGC certified higher. As an MS-67, this example would be nearly 
impossible to challenge. For the ultimate NGC Registry set. 

PCGS# 7182. 








OWERS AND MERENA AUCTIONS 


Page 145 






August 2004 Rarities Sale 


Exquisite 1888-S Morgan Dollar 
A Fully Prooflike Gem 



1126 1888-S MS -66 Prooflike (PCGS). With a limited original 
mintage of 657,000 pieces, the 1888-S holds much appeal for Silver 
Dollar collectors. It is among the scarcer S-mint Morgans from the 
1880s, but enough low end Mint State coins survive to satisfy the 
majority of collector demand. At the Gem level, the ‘ 88 -S is scarce. 

Most Prooflike examples of this issue in today’s market came out of 
the Redfield Hoard. Those coins are mosdy one-sided PLs with scat¬ 
tered spots and/or numerous unsighdy die polish lines on the reverse 
from careless minting practices. One look at the present Gem, howev¬ 
er, and one will concur that it probably traces its pedigree to another 
source. Both sides are fully mirrored in finish, the devices exhibiting 
overall sharp definition. There are no spots in evidence, only the light¬ 
est blush of golden iridescence through the central obverse that inter¬ 
rupts an otherwise untoned sheen. Uncommonly distraction-free for a 
Silver Dollar with such delicate, reflective surfaces. This coin is the sin¬ 
gle finest Prooflike 1888-S Morgan known to PCGS. 

PCGS Population: I; and none are finer as PL. 

PCGS# 7187. 

Ex: Jack Lee II. 



1128 1889 Proof-65 (NGC). This date, like the 1888, is not known foi i 
particularly sharp striking definition. Although this may be hard for 1 
some to comprehend, since these issues are, after all, proofs, we can con- o: 
firm through experience that many extant coins display incompleteness:>n . 
of detail over the central highpoints. A noteworthy departure from this b 
norm, the specimen in this lot is sharply delineated in all areas. Untoned not 
centers radiate from within delicate champagne-gold peripheral high- 3 id 
lights. Solidly graded as a Gem, this distraction-free example would; ov 
make a lovely addition to a specialized collection of proof Silver Dollars. IjJ 
PCGS# 7324. 



1129 1889 MS-64 (PCGS). Richly toned on the obverse in a blend of 
green, blue-violet, rose and gold. Quite eye catching in appearance.! 
Full soft white reverse mint luster. Fairly well struck. Pleasing sur¬ 
faces. 

PCGS# 7188 


1127 1888-S MS-63 (NGC). rhe brilliant-white surfaces are both 
untoned and free of singularly bothersome abrasions. Overall sharp 
in strike with solid luster quality. 

PCGS# 7186. 
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Choice PL 1889-CC 
Morgan Dollar Rarity 




130 1889-CC MS-64 Prooflike (PCGS). The election of 
Benjamin Harrison as President in 1888 was a boon to the 
powerful Silver Lobby. A pro-silver Republican, Harrison 
allowed the Carson City Mint to resume coinage opera¬ 
tions in 1889. Although the facility officially reopened its 
doors on July 1 of that year, the first Morgan Dollars were 
not delivered until October. By years end, a paltry total of 
just 350,000 pieces had been achieved. 

When offered in Mint State at all, the 1889-CC is apt 
to be in lower grades with extensively bagmarked sur¬ 
faces. On the other hand, approximately 50% of extant 
Mint State coins are Prooflike, if not Deep Mirror 
Prooflike—a total that should come as no surprise for 
a low mintage issue. Uncommonly well preserved, this 
minimally abraded near-Gem is free of individually dis¬ 
tracting bagmarks. Both sides are untoned with pleas¬ 
ingly reflective fields supporting sharply impressed 
devices. The latter features are very softly frosted in tex¬ 
ture with the result that modest cameo contrast is evi¬ 
dent at a few angles. One of the highlights of the exten¬ 
sive Morgan Dollar offerings in this Rarities Sale. 

PCGS Population: only 4; and no Prooflike examples are finer. 

PCGS# 7191. 


Key Date 

1889-CC Morgan Dollar 
Impressive MS-64 PCGS Grade 



1131 1889-CC MS-64 (PCGS). The 1889-CC is the undisputed key 
to the Carson City Mint Morgan Dollar series. It is also one of the 
rarest issues of this type as a whole. The present sale notwithstand¬ 
ing, the ‘89-CC is seldom offered in the finer Mint State grades. 
Most coins became heavily abraded when they were shipped, in bag 
quantity, from the Carson City Mint for storage in the San 
Francisco Mint or other Western bullion repositories. The near- 
Gem that we are offering in this lot, however, is overall smooth with 
just one or two inconsequential ticks here and there. Both sides are 
sharp in strike—a characteristic feature of the issue—with an 
untoned, frosty-white sheen. A delight to behold, and a find for the 
advanced Morgan Dollar specialist. 

PCGS Population: 22; with a lone MS-65 coin finer. 

PCGS# 7190. 


Another Mint State 
1889-CC Morgan 



1132 1889-CC MS-62 (NGC). This BU example is well produced 
with overall sharp striking detail. Both sides possess full mint luster 
with modest, yet appreciable cartwheel visual effects evident as the 
surfaces rotate under a light. A warm endowment of medium inten¬ 
sity champagne-silver patina blankets both sides and adequately 
conceals some scattered bagmarks. Appearing smooth enough to 
warrant consideration at the Choice Mint State level. This sale 
offers several 1889-CC Morgan Dollars, and we are confident that, 
regardless of their numismatic budget, all collectors will find an 
example on which to bid. 

PCGS# 7190. 
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1133 1889-CC AU-58 (NGC). Attractive mint luster is enhanced with 
a blush of delicate sunset iridescence. Well struck. Just modest rub¬ 
bing, with minimal scuffing and contact marks. A very attractive 
borderline Mint State example of this classic Carson City Mint rar¬ 
ity. Just 350,00 pieces were struck after a three-year hiatus. Unlike 
those dates struck earlier, ‘89-CC dollars circulated extensively, and 
today are significantly rare and valuable in Mint State. As such, 
exceptionally nice AU specimens, as this one is, are at a premium. 

PCGS# 7190. 




1134 1889-CC EF-40 (PCGS). An important find for the circulated 
Morgan Dollar date collector, this originally toned, medium gray 
example displays overall light wear. Some deeper charcoal ringed col¬ 
ors outline many of the devices. Moderately abraded, yet no more so 
than one should expect for a CC-mint Silver Dollar that saw 20 
points of circulation. 

PCGS# 7190. 



1135 1889-CC VP-25 (PCGS). This is more affordable representative 
of this important key date issue among Carson City Morgans. The 
otherwise medium gray surfaces reveal splashes of charcoal patina 
toward the lower right reverse border. Moderately, yet evenly dis¬ 
tributed wear is seen, as are a few moderate digs in the right obverse 
field and a grease at the back of Liberty's cheek. 

PCGS# 7190. 

1136 1889-0 MS-64 (PCGS). Well struck by the standards of the type, 
both sides exhibit sharp definition that wanes only minimally over 
the central highpoints. A few blushes of faint golden iridescence at 
the rims interrupt the otherwise untoned, frosty-white sheen. 

PCGS# 7192. 



1137 1889-S MS-66 (PCGS). Full satin-like mint luster. Sharply struck* 
Pristine, virtually flawless surfaces. A delightful Gem quality exam¬ 
ple of this popular Redfield hoard issue. This examples ranks closet* 
the finest certified, sporting a PCGS population of just 42 coins * 
this level, and one finer. Indeed, the offered specimen would be dif¬ 
ficult to improve upon in an MS-66 holder. 

PCGS# 7194. 

1138 1889-S MS-64 (NGC). There are no areas of bothersome striking u 
detail on either side of this fully frosted and untoned example. 1 

PCGS# 7194. 



1139 1890-CC MS-65 (PCGS). Delicate champagne-gold iridescence. 

decorates fully frosted surfaces. A minimally abraded Gem with n 
sharp striking detail that is not at all common for the issue. The H 
1890-CC is among the more conditionally challenging dates in the d 
Carson City Mint Morgan Dollar series with Gems being particu- e 
larly prized among specialists. 

PCGS# 7198. 



1140 1890-CC MS-65 (PCGS). This issues original mintage of 2.3 j 
million pieces is unsurpassed by any other Silver Dollar from the j 
Carson City Mint. Nevertheless, the 1890-CC is one of the scarcer I. 
CC-mint Morgans in Mint State, particularly at or above the Gem* 
threshold. Sharply impressed throughout, this important condition! 
rarity is richly frosted in finish. A few sprays of silver tinged irides-1 
cence drift over features that reveal little in the way of grade-limiting I 
abrasions. 

PCGS# 7198. 
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41 1890-CC MS-64 (PCGS). Vibrant mint luster is accented with a 
dash of light golden rose iridescence at the rims. Well struck. 
Attractive surfaces. A remarkably nice MS-64 certified example. 
PCGS# 7198. 


42 1890-CC MS-64 (PCGS). Minimally abraded even for the MS- 
64 designation, this coin is virtually untoned with fully frosted lus¬ 
ter. Sharply struck throughout, and housed in a first generation 
PCGS slab. 

PCGS# 7198. 





143 1890-CC MS-64 (NGC). Mottled blue-violet, sea green and rose 
toning on both sides. Well struck. Nearly mark-free surfaces. Close 
to Gem quality and very attractive. This important Carson City 
Mint issue has a relatively high mintage of over 2 million pieces, and 
was included among the issues sold by the Treasury in the 1970s. In 
MS64 it is scarce, with very few grading higher. This impressive 
example is a borderline MS65 piece. 

PCGS# 7198. 


1144 1890-CC Tail Bar. MS-64 (PCGS). Full mint luster. Mostly well 
struck. Attractive surfaces. Excellent eye appeal. The so-called “Tail 
Bar” variety. VAM-4, a result of a die gouge in the left at the lower 
left side of the eagle’s tail feathers. The offered coin is one of 30 
examples PCGS certified MS64, including one with DMPL status. 
None of this variety grade higher. 

PCGS# 87198. 



1145 1890-0 MS-66 (PCGS). This coin is easily one of the most 
sharply struck ‘90-0 Dollars extant. The striking definition is 
impressively sharp, particularly over the central highpoints. Frosty in 
finish, both sides exhibit swirling cartwheel visual effects as the coin 
rotates under a light. Bothersome abrasions are not seen, and neither 
is noteworthy toning. Conditionally rare, and worthy of a premium 
quality bid based on the striking quality alone. 

PCGS Population: only 17; and there are no coins finer. 

• PCGS# 7200. 



1146 1890-0 MS-65 Deep Mirror Prooflike (PCGS). There is a mere 
hint of delicate golden rose iridescence over mint brilliance. Above 
average strike. Glittering deeply reflective fields. Bold cameo effect 
frosted devices. There is a single fine horizontal slide mark on 
Liberty’s cheek and a minuscule scuff in the field before her chin. 
Surfaces are virtually flawless, otherwise. Excellent quality and eye 
appeal. A highly important offering in Gem quality, with DMPL 
designation. Only 15 coins are PCGS certified, as such, and single 
coin grades higher by a point. Worthy of the ultimate Registry set. 

PCGS# 97201. 
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1147 Lot of (2) 1890-0 Morgan Dollars. Both are PCGS-certified, the 
first grading MS-64, and the second MS-63. Both appear as brilliant 
with fulsome frosty luster. 

PCGS# 7200. 

1148 1890-S MS-64 (PCGS). Both sides are free of toning as well as 
singularly mentionable abrasions. A solidly graded near-Gem. 

PCGS# 7202. 



1149 1891 MS-64 Deep Mirror Prooflike (PCGS). Vibrant mint lus¬ 
ter, accented with a touch of sunset toning at the rims. Deep mirror¬ 
like fields. Nicely contrasting frosted devices. The strike is a bit 
above average for this normally poorly struck date. Pleasing surfaces. 
DMPL designated examples of this date are few and far between. A 
mere 14 pieces have been encapsulated by PCGS as such, with none 
graded higher. This impressive specimen belongs in the ultimate 
Registry set 

PCGS# 97205. 

1150 1891 MS-64 (NGC). Dappled silver-apricot toning is draped over 
fully frosted surfaces. A well produced coin with plenty of bold-to- 
sharp striking detail. 

PCGS# 7204. 



1151 1891-CC VAM-3. MS-65 (PCGS). Intensely vibrant mint frost 
envelops both sides and assumes a slightly brighter sheen in the 
fields. There is no toning on either side, the surfaces also being free 
of outwardly distracting bagmarks. The manner in which this issue 
was transported and stored while part of federal holdings resulted in 
extensive abrasions for most examples in todays market. As such, 
any ‘91-CC Dollar at or above the MS-65 level must be considered 
rare from a condition standpoint. 

Popularly called the “Spitting Eagle." VAM-3 displays a tiny die gouge in the reverse 
field before the eagle’s mouth. This die marriage is actually the most plentiful of the 
1891-CC Morgan Dollar. 

PCGS# 7206. 



1152 1891-CC MS-65 (PCGS). This is a conditionally scarce ‘91-CC 
Morgan whose surfaces awash in rich mint luster. The texture $ 
decidedly frosty, and the strike is generally sharp. Both sides an 
untoned, or essentially so, with an uncommonly minimal number of 
wispy bagmarks for this often extensively abraded issue. 

PCGS# 7206. 

1153 1891-CC MS-63 (PCGS). Fulsome mint frost swirls around fe» 
tures that are boldly, if not sharp impressed throughout. The silver, 
tinged surfaces reveal only a few scattered abrasions that are moder¬ 
ate in size. 

PCGS# 7206. 

1154 1891-0 MS-64 (PCGS). Both sides are frosty in luster quality 
with only minimal iridescent toning scattered about. Average in 
strike for the issue with noticeable bluntness of detail in the centers 

PCGS# 7208. 



1155 1891-S MS-65 Prooflike (ICG). Glistening fields support mote 
frosty finished devices. The former also reveal scattered die polish 
lines (as produced), but neither side possesses more than a few scat¬ 
tered bagmarks. Untoned with a lone mentionable graze that is, 
rather well concealed behind Liberty’s nose. 

PCGS# 7210. 



1156 1891-S MS-65 (PCGS). This sharply struck example displays | 
warm champagne-rose toning with swirls of silver tinged near-bril-1 
liance intermingled throughout. Full mint frost swirls around mini¬ 
mally abraded surfaces. The only bagmark of note is a tiny reeding 
mark in the left reverse field that hardly inhibits the impressively I 
original eye appeal. 

PCGS# 7210. 
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7 1892 MS-64 Deep Mirror Prooflike (PCGS). Gleaming mint 
luster, with just a touch of very light sunset iridescence at the rims. 
Eye catching deeply reflective fields. Nicely contrasting frosted 
devices. Nearly Gem quality, with excellent eye appeal. This exam¬ 
ple would be very difficult to improve upon. 

PCGS# 97213. 

Ex: Naples II. 

8 1892 MS-64 (PCGS). Indistinct striking detail in the centers, 
rather than any singularly mentionable abrasions, seems to bar this 
lustrous example from an even higher grade. The lightest silver 
tinged iridescence adorns both sides. 

PCGS# 7212. 

9 1892 MS-64 (NGC). Full vibrant mint luster. Fairly well struck. 
Pleasing surfaces. Excellent eye appeal. 

PCGS# 7212. 



60 1892-CC MS-65 (PCGS). This is one of the most aesthetically 
appealing Gem 1892-CC Dollars that this cataloger has ever seen. 
Both sides are brighdy lustrous with no toning to impede the ful¬ 
some mint frost. There are virtually no distracting blemishes, just a 
few wispy bagmarks that are well within the context of the assigned 
grade. Conditionally rare, and worthy of a strong bid. 

A very faint grease streak (as struck) is well concealed over the top of Liberty’s por 

PCGS# 7214. 



1161 1892-CC MS-65 (PCGS). Like the 1890-CC and 1891-CC, the 
1892-CC is considerably more difficult to locate in Mint State than 
most of the CC-mint Morgans from the 1880s. These three issues 
saw widespread use in domestic circulation toward the end of the 
19th century with the result that relatively few examples emerged 
from government vaults in more recent years. Of those examples of 
the ‘92-CC delivery that did, heavy bagmarks are the norm. The 
Gem in this lot, however, is remarkably smooth with no mention- 
able abrasions in the prime focal areas. Fully lustrous, the frosty- 
white surfaces are bright, untoned, and overall sharp in strike. 
Conditionally scarce, and important as such. 

PCGS# 7214. 

1162 1892-CC MS-62 (PCGS). A little baggy, as befits the grade, yet 
free of individually distracting abrasions. Neither side is toned, and 
the strike is quite sharp for the issue. 

"PCGS# 7214. 



1163 1892-0 MS-65 (PCGS). Full satiny white mint luster. Quite well 
struck for this characteristically weakly struck issue, with well 
defined breast feather detail and nearly full separation of the hair 
strands over Miss Liberty’s ear. This coin is quite exceptional, as 
such. There are a few fine scuff lines on Liberty’s cheek. Surfaces are 
nearly flawless, otherwise. Although not a low mintage coin, in Gem 
quality the ‘92-0 is a well known condition rarity. A mere 93 exam¬ 
ples have been PCGS certified at this level, and just five finer. 

PCGS# 7216. 

1164 1892-0 MS-64 (PCGS). The strike, while not complete, is some¬ 
what better than average for this notable strike rarity among O-mint 
Morgans. Emerging definition is seen over the central highpoints, 
and the balance of the features are pleasingly sharp. Fully frosted 
with the lightest golden tinting on the obverse. 

PCGS# 7216. 

1165 1892-0 MS-64 (PCGS). Full bright, satin-like mint luster, save 
just a few tiny specks of deep blue toning at the rims. Average strike. 
Pleasing surfaces. 

PCGS# 7216. 
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Gem 1892-S Morgan Dollar 
A Legendary Rarity in Mint State 



1 166 1892-S MS-66 (PCGS). The 1892-S is one of the most perplexing, yet at the same time interesting Silver 
Dollars in a series tilled with captivating issues. Mint records show that 1.2 million pieces were struck. This 
total may be on the low side for the Morgan series as a whole, but it is respectable for the decade in which it 
was delivered. Since well worn 92-S Dollars are quite plentiful in today s hobby, a sizeable percentage of the 
original mintage seems to have been released into circulation. If a substantial quantity of coins was retained 
in federal vaults, these pieces must have been melted by the federal government sometime in the early 20th 
century. Indeed, no Mint State 1892-S Dollars emerged from storage in the San Francisco Mint in the 1940s ( 
or 1950s, nor were they included in the Treasury Department releases of 1962-1964. 

ioday, the 1892-S is widely recognized as a prime rarity in the Mint State Morgan Dollar series. In a way 
this is unfortunate because collectors with fixed budgets will never have the opportunity of appreciating a high 
grade representative of this generally well produced issue. Most survivors, the present Gem included, possess 
strong luster quality with a frosty texture to the finish. This coin is also overall well struck, although we do 
note some softness of detail over and above Liberty’s ear on the obverse and on the highest breast and leg feath¬ 
ers on the reverse eagle. A few blushes of pale apricot iridescence adorn the obverse periphery with a more 
extensive distribution on the other side of the coin. There is not a bothersome abrasion in evidence, and, in 
fact, the features appear smooth enough to warrant consideration at the Superb Gem grade level. Pedigree con¬ 
cerns alone compel us to mention a shallow vertical graze on Liberty’s neck. With a low certified population 
and lovely eye appeal, this coin would form the centerpiece of any advanced collection. 

PCGS Population: 4; 6 finer. 

PCGS# 7218. 
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67 1892-S AU-58 (NGC). Soft white mint luster, with a few small 
patches of darker tone at the upper right rim on either side. Modest 
shallow tics and scuffs. Just a touch of light rubbing. A highly desir¬ 
able Morgan dollar issue in this borderline Mint State certified 
grade, due to the dramatic increase in value for examples grading 
MS60. Just 48 coins are NGC certified at this level. 

PCGS# 7218. 



168 1892-S AU-55 (NGC). This partially lustrous survivor is untoned 
with the exception of dappled russet shadings in a few isolated areas. 
The overall definition is pleasingly bold, this despite light highpoint 
rub from a short stint in circulation. Both sides are scuffy with scat¬ 
tered abrasions, but this is still an important Choice AU representa¬ 
tive of an issue that is typically offered no finer than the basal EF 
level. 

PCGS# 7218. 



1169 1892-S AU-50 (PCGS). Toned light gray, with tinges of mint lus¬ 
ter remaining. Average strike. Moderate scuffing and handling, with 
a few fine diagonal scratches on Liberty’s cheek. This issue is highly 
sought after in the AU classifications, due to the huge increase in 
value and great rarity of Mint State examples. 

PCGS# 7218. 


1170 1893 MS-64 (PCGS). This is an overall well produced example 
with plenty of sharp striking detail and lively, fully frosted luster. 
There are, however, some softly defined features in the centers, but 
singularly reportable abrasions are not seen. Brilliant throughout, 
and always popular as a low mintage issue. 

PCGS# 7220. 




1171 1893 MS-64 (PCGS). One of just 378,000 business strike 
Morgans delivered in the Philadelphia Mint in 1893, this frosty 
near-Gem is virtually untoned on both sides. The strike is overall 
sharp with a more-or-less bold impression on the hair over Liberty’s 
ear. None of the trivial abrasions are singularly mentionable, and the 
eye appeal is expectantly strong for the assigned grade. An always- 
popular issue among specialists. 

PCGS# 7220. 




1172 1893-CC MS-64 (PCGS). Delicate champagne-silver iridescence 
adorns richly frosted surfaces. The strike for this issue varies greatly 
from poor to sharp, with the present example definitely falling into 
the latter category. The number of wispy abrasions is remarkably 
minimal for this often heavily bagmarked issue. One of just 677,000 
pieces produced, and always in demand as the final Carson City 
Silver Dollar in the history of the U.S. Mint. 

PCGS# 7222. 
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1173 1893-CC MS-64 (NGC). This final-year CC-mint Silver Dollar is 
uncommonly sharp for the issue with particularly noteworthy defi¬ 
nition over the eagle’s breast feathers. True, the hair over Liberty’s ear 
is not fully struck, but that area does reveal emerging detail. 
Modestly semi-prooflike in finish with a little bit of brightness in the 
fields and an otherwise frosty texture to the luster. Untoned through¬ 
out with expectantly few abrasions for the near-Gem grade level, this 
is a conditionally scarce representative of a historically significant 

PCGS# 7222. 


1174 1893-CC MS-62 (NGC). Both sides possess a vibrant semi¬ 
prooflike sheen with noticeable brightness in the fields. The strike is 
below average for this final-year CC-mint issue, most notably on the 
hair over Liberty’s car and the eagle's breast and leg feathers. 
Moderately abraded, as befits the grade, with aesthetically enhancing 
apricot-gold iridescence clinging to the denticles. An issue that never 
fails to find a ready buyer at all levels of preservation. 


Significant 

1893-0 Morgan Dollar 


1175 1893-0 MS-64. Soft white mint luster at the centers, with nicely I 
balanced sunset toning at the rims. The strike is well above averagwi 
for this ordinarily weakly struck issue. Contact marks are minimal*; 
There are a few light grazes on Liberty’s cheek and in the left I 
obverse field. With just 300,000 pieces struck, the 1893-0 is anjl 
understandably popular issue at all levels of preservation. It is alsoajlj 
conditionally challenging delivery with relatively few Mint State! 
coins extant by the standards of the Morgan Dollar series. Most: I 
Uncirculated coins grade no finer than MS-63. 

PCGS# 7224. 



1176 1893-0 MS-63 (PCGS). This untoned example is an important 
Mint State survivor from an original mintage of just 300,000 pieces. 
The otherwise frosty textured luster thins to modest brightness in 
the reverse field. Both sides are equally well preserved for the 
assigned grade with a seemingly limited number of wispy abrasions. 
A bit softly impressed over the central highpoints, yet overall well 
struck by the standards of this branch mint. The PCGS-certified 
population of this issue dwindles rapidly above the present grade 
level. 

PCGS# 7224. 
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Choice AU 
1893-S Silver Dollar 

The Key to the Business Strike Morgan Series 



'll 1893-S AU-55 (PCGS). The key to the business strike Morgan 
Dollar series, the 1893-S was produced to the extent of just 
100,000 pieces. Many of these coins were released into circulation 
at or after the time of striking, while several thousand more may 
have been melted in 1918 under the terms of the Pittman Act. Finer 
than the typically offered VF-EF representative, this minimally 
rubbed example exhibits only light friction across the highpoints 
and in the fields. Considerable amounts of original luster remain, 
particularly in the more protected areas around the devices. True, 
both sides are moderately abraded, but the number of individually 
distracting marks is minimal for a circulated S-mint Silver Dollar. 
Pleasingly toned in mottled reddish-russet peripheral highlights, 
and sure to elicit strong bids from the numerous collectors who spe¬ 
cialize in this classic series. 

PCGS# 7226. 


Important About Uncirculated 
1893-S Silver Dollar 




1178 1893-S AU-53 (PCGS). If one were to ask any professional cat- 
aloger at a major numismatic auction house how many circulated 
1893-S Morgans they handle in a year, the answer would almost 
certainly be “quite a few.” The same numismatists would also cer¬ 
tainly state that precious few of those coins grade finer than EF-45. 
Indeed, this is the second of only two AU representatives that this 
cataloger has handled in quite some time. Blushes of remaining lus¬ 
ter in the more protected areas around the devices are significant for 
a surviving ‘93-S Dollar. The wear is light with minimal rub across 
dply the higher elements of the design. Both sides present as basi¬ 
cally silver-gray in tone, although we do note mottled olive-russet 
highlights at the denticles. The surfaces are a bit scuffy from a short 
stint in circulation, but remarkably few of the abrasions are moder¬ 
ate in size and/or individually conspicuous. All-in-all, this is an 
uncommonly attractive coin for the issue as well as the grade, and 
it is certain to command significant bidder attention at auction. 

PCGS# 7226. 




1179 1893-S EF-45 (PCGS). Another lightly circulated representative 
of this important S-mint Morgan, both sides exhibit silver-gray sur¬ 
faces with a blush of pale russet tinting around the left: reverse 
wreath. A bit scuffy from time spent in circulation, yet free of sin¬ 
gularly noteworthy abrasions with partial mint luster remaining. 
The wear is light and generally confined to the higher points of the 
design. 

PCGS# 7226. 
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1180 1893-S EF-45 (ANACS). Soft white luster, enhanced with a hint 
of golden tone. Evenly worn, with modest scuffs and contact marks. 
There are no especially hard or detracting flaws to mar the appear¬ 
ance of this classic Morgan dollar rarity. The ‘93-S is well known as 
the “King” of Morgan dollars. Mintage was a mere 100,000 pieces, 
and the survival rate is extremely low in all grades. At the base Mint 
State level, specimens command upwards of $50,000, placing 
intense demand on circulated examples to satisfy the needs of the 
legion of Morgan dollar specialists. As such, nice circulated speci¬ 
mens routinely create as much fervor in an auction arena as a Mint 
State example might. 

PCGS# 7226. 


1181 1894 MS-63 (NGC). l ight grayish lavender toning over soft mint 
luster. Fairly well struck. Minimal shallow scuffing on Liberty’s 
cheek and neck. Merely a few minute luster grazes in the fields, oth¬ 
erwise. 

PCGS# 7228. 



1182 1894-0 MS-64 (PCGS). The otherwise suitably sharp strike 
wanes noticeably over the highest elements of the design. This fea¬ 
ture is perhaps the only negative one associated with both the 
obverse and the reverse. The surfaces are fully frosted with a vibrant, 
virtually untoned sheen, and wispy abrasions are at an absolute min¬ 
imum. A just miss representative of an issue that is one of the pre¬ 
mier Morgan Dollar rarities at the Gem BU level of preservation. 

PCGS# 7230. 


1183 1894-S MS-64 (PCGS). Although modest brightness is noted iir 
the fields, we would be doing this coin a disservice by describing tn 
luster as anything other than frosty. A few blushes of pale golden -tail 
tinting are seen over otherwise brilliant-white features, and there ai« 
no abrasions that are worthy of undue concern. Lightly struck over 
a few of the central highpoints. 

PCGS# 7232. 


Proof-Only 1895 Morgan 
A Beautifully Toned PR-67 
Cameo Specimen 



1184 1895 Proof-67 Cameo (PCGS). The undisputed “King of the 11 
Morgan Dollar series,” the 1895 is available only in proof format, this j< 
despite the fact that Mint records list a delivery of 12,000 business ■ | 
strikes for the Philadelphia Mint that year. Either these “coins” repre- , | 
sent a bookkeeping entry, perhaps even of 1894-dated Dollars delivered j H 
at the end of the fiscal year, or all business strikes 1895-P Morgans were . I 
melted before any could be released into circulation. Regardless of 
which, if either of these theories is correct, the only extant 1895 I 
Morgans are survivors of the 880-piece proof delivery. These sped- j g 
mens, the present example included, are of the utmost importance to 11 
date collectors of these late 19th-early 20th century Silver Dollars. 

Exquisitely original, both sides possess mirrored fields and more I; 
frosty textured devices beneath rich, multicolored toning. On the i I 
obverse, one can see delicate champagne-tan iridescence that deep- ' 1 
ens toward the left border, there being a thin crescent of cobalt-blue j I 
color in that area. The latter color dominates on the reverse, although 1 
we do note swirls of champagne tinting in the center and at the right I 
border. Both sides are equally crisp in strike with nearly full defini- 1 
tion. 1 here are no grade-limiting hairlines or contact marks, a tiny I 
speck of variegated color on Liberty’s cheek being mentioned solely I 
for accuracy. A definite highlight among the Morgan Dollar offerings I 
in this sale, and one of the more pleasing representatives of this issue 1 
that this cataloger has seen in quite some time. 

PCGS Population: just 3: and none are finer as Cameo. 

PCGS# 87330. 
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A Second High Quality 
1895 Proof Dollar 



i 85 1895 Proof-64 Cameo (PCGS). We are pleased to be offering 
multiple examples of this, the most widely pursued issue in the 
entire proof Morgan Dollar series. This is a lovely Choice specimen 
whose surfaces are overlaid in warm, even, golden tinged patina. 
Deep mirrored reflectivity in the fields is readily evident at all 
angles, this feature contrasting nicely with a frosty textured finish to 
the devices. With a razor sharp strike and eye appeal to spare, this 
coin would not seem out of place at an even higher grade level. In 
fact, were it not for a pair of faint spots on the obverse portrait, this 
coin may very well have secured a PR-65 CAM designation at 
PCGS. Certainly worthy of a solid near-Gem bid. 

PCGS# 87330. 


Important Proof-Only 
1895 Morgan Dollar 



1186 1895 Proof-62 (PCGS). Attractive light grayish toning blends 
with a glow of delicate golden iridescence over glittering reflective 
fields. Surfaces show only scattered, fine hairlines. There is no han¬ 
dling or contact marks to be found. It is remarkably nice for a coin 
housed in a PR62 holder. This coveted date is one of the classic rar¬ 
ities within the Morgan dollar series. It is a well known Proof-only 
year, sporting a total mintage of just 880 pieces, and is an integral 
addition to any complete set. Mint records report that 12,000 busi¬ 
ness strikes were coined, but that is subject to conjecture, with a few 
different plausible theories as to why none have ever appeared. It is 
safe to say that no official business strike specimens have ever been 
authenticated, and probably never will be. A decade or so ago, it 
seemed that 1895 silver dollars appeared on the market with some 
frequency, and were basically available to anyone with cash in hand. 
Such is not the case in the current rare coin arena. They are practi¬ 
cally unobtainable, the present sale notwithstanding. The offered 
coin is one of the highlights of this impressive Morgan dollar offer¬ 
ing, and is sure to elicit spirited bidding. 

PCGS# 7330. 
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Richly Toned, Gem Mint State 
1895-0 Morgan 

A Legendary Rarity at This Grade Level 



1187 1895-0 MS-65 (PCGS). At the accurately graded Gem level, the 1895-0 is one of the premier rarities in' 

the entire 1878-1921 Morgan Dollar series. We have not handled very many examples in any Mint State ] 
grade whose eye appeal and technical quality can compare to those of this richly toned representative. The 
strike is exceptional for the issue with nearly sharp definition over the all-important central highpoints. The 
balance of the devices, of course, are crisply delineated. Full, frosty textured luster radiates powerfully from * 
beneath a rich overlay of antique copper toning. The vibrancy of the mint finish is particularly noteworthy j 
for this often drab, lackluster issue. Direct angles call forth powder-blue and gold undertones toward the rims, 
but we are unable to locate any grade-limiting bagmarks. Housed in an older PCGS holder (light green 
insert), and certainly at the upper reaches of the MS-65 level. 

PCGS Population: 5; 2 finer. 

PCGS# 7236. 


Page 158 


Bowers and Merena Auctions 







August 2004 Rarities Sale 


Impressive 

1895-0 Morgan Dollar 
Condition Rarity 
MS-64 PCGS 

tVell Struck and Pleasingly Lustrous 



188 1895-0 MS-64 (PCGS). The ‘95-0 started as a low mintage 
issue with fewer than a half million coins delivered. Add to this 
the fact that most examples are circulated, poorly struck, and/or 
possessed of inadequate luster and one would be wise to anticipate 
considerable difficulty in locating an attractive high grade survivor 
in today’s market. As such, if this lot represents one’s first intro¬ 
duction to the conditionally challenging 1895-0, then they 
should count themselves among the most fortunate numismatists 
to have the opportunity to also bid on a near-Gem representative. 
Both sides are uncommonly vibrant in luster quality for the issue, 
the surfaces shimmering with a softly frosted texture beneath 
medium intensity golden-gray patina. True, the strike is not full, 
but the overall definition is quite sharp. Even the central high- 
points such as the hair over Liberty’s ear and the eagle’s breast 
feathers exhibit at least bold definition. There are no mentionable 
abrasions, and the outwardly smooth look to the surfaces seems to 
evoke thoughts of an even higher grade. We cannot overstate the 
importance of this bidding opportunity for high grade Morgan 
Dollar specialists. 

PCGS# 7236. 


NGC-Certified Specimen 
1895-0 Morgan Dollar 

Excessively Rare 


1189 1895-0 Specimen-62 (NGC). In his book The Morgan and 
Peace Dollar Textbook, Wayne Miller divides branch mint proofs 
into five distinct categories, as follows: 

Class I for authorized, definite proofs. 

Class II for unauthorized, yet still definite proofs. 

Class III for coins that are possible, but doubtful. 

"Class IV for doubtful proofs that Miller has not seen. 

Class V for coins not seen by Miller and certainly not proofs. 

In our opinion, the present example falls comfortably into 
Miller’s Class II—not officially authorized as a branch mint proof, 
but certainly qualifying for this important distinction. 

NGC has two separate classifications for specimen 1895-0 
Morgans. Their current online Census lists two examples graded 
PF-64 and a single coin designated SP[ecimen]-6l. We believe 
that the SP-61 actually represents an erroneous listing of the pres¬ 
ent SP-62 coin. After Chairman and CEO Mark Salzberg showed 
this coin around the grading room at NGC, the professional 
numismatic staff there was unanimous in their conclusion that 
there is definitely something special about this ‘95-0 Dollar. And 
even the most casual perusal of the surfaces will reveal what that 
“something special” is. The devices are so sharply struck that this 
coin could never have been prepared simply as a business strike. 
(Remember, the 1895-0 is a notorious strike rarity among O- 
mint Morgans with circulation strikes typically displaying more- 
or-less softness of detail on both sides.) Even the hair curls over 
Liberty’s ear and the eagle’s breast feathers are needle sharp in 
delineation. What’s more, the denticles around both sides are 
much more crisply delineated than one would see on a typical 
business strike Morgan of any issue. The finish is also noteworthy, 
both sides exhibiting a uniformly brilliant sheen that is markedly 
reflective at all angles. As for toning, there is little in evidence with 
the exception of the lightest blushes of golden iridescence. 
Although we wholeheartedly concur with NGC’s designation of 
this coin as a Specimen, we do not agree with their numerical 
grade of 62. Both sides are free of distracting hairlines or contact 
marks with an appearance that is smooth enough to evoke 
thoughts of at least a SP-63, if not a SP-64 grade. The importance 
of this exceptionally attractive Specimen Morgan Dollar cannot 
be overstated, even more so since it is an example of an issue that 
is a well known condition rarity as a business strike. 

PCGS# 7237. 
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1190 1895-0 MS-61 (PCGS). Writing in 1993, Dave Bowers states 
that the 1895-0 is the rarest New Orleans Mint Morgan in the MS- 
60 through MS-63 grade range. While the present coin certainly has 
its fair share of scattered bagmarks for the BU grade level, it is above 
average in strike for the issue. Emerging definition is noted on the 
obverse over Liberty’s ear, as well as on the eagle’s breast feathers on 
the reverse. Full, swirling, frosty textured luster is appreciable in the 
absence of toning. One of just 450,000 pieces originally produced, 
most of which were either released into circulation or melted after 
having been stored in federal vaults for many years. 

PCGS# 7236. 



1191 1895-0 AU-58 (PCGS). Gleaming mint luster, with a sparkle of 
russet toning, mostly at the rims. This coin is fairly well struck, atyp¬ 
ical for this normally very weakly struck issue. There are scattered 
contact marks on Liberty’s cheek, and modest scuffing in the fields. 
No particularly hard or detracting blemishes mar the appearance of 
this important borderline Mint State example. A highly desirable 
example at this grade level, due to the dramatic rise in value for spec¬ 
imens grading higher. 

PCGS# 7236. 



1192 1895-0 AU-58 (NGC). Soft, slightly graying mint luster, accent 
ed with a touch of sunset toning around the rims. Average strike 
Scattered scuffs and contact marks. None too hard or detracting. Just 
light rubbing. This issue skyrockets in value when assigned certified 
Mint State classification. As a borderline Mint State coin, the offered 
coin is affordable and highly desirable. 

PCGS# 7236. 



1193 1895-0 AU-58 (NGC). Full soft white mint luster. Fairly well 
struck. Moderate tics and scuffs. Just light rubbing. Only 450,000 
pieces were struck. A very important offering, due to the skyrocket! 
ing value of certified Mint State examples. 

PCGS# 7236. 



1194 1895-S MS-64 (PCGS). Produced in slightly fewer numbers than 
the 1895-0, the 1895-S, however, is the most plentiful 1895-datedl 
Morgan Dollar in Mint State. This is not to say that the present coin 1 
is common, for it most certainly is not, either from an absolute ora 
condition standpoint. Most Mint State survivors of this 400,000-1 
coin delivery grade no finer than BU, and examples are seldom 1 
offered above the near-Gem level. This is an overall frosty textured a 
representative, although we do note some modest brightness (as well 1 
as faint die polish lines, as struck) in the fields. Overall untoned, ] 
both sides are sharply impressed with none but the most trivial bag- 
marks here and there. A coin that should have little trouble finding j 
its way into a high quality collection of Morgans. 

PCGS# 7238. 



1195 1895-S MS-62 (NGC). This is a mostly frosty textured example, 
although we do note some scattered striations (as struck) and the 
most trivial brightness in the fields. The untoned features are gener¬ 
ally well struck with scattered light-to-moderate bagmarks account¬ 
ing for the BU designation. From a limited original mintage of fewer 
than 500,000 coins, most of which grade no finer than MS-60 or 
MS-61. 

PCGS# 7238.+ 
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96 1896 MS-66 (PCGS). There is no toning in evidence on either 
side of this frosty textured Gem. Bold-to-sharp throughout, the 
strike is fully appreciable in the absence of distracting abrasions. 

PCGS# 7240. 

:97 1896 MS-66 (PCGS). Intense electric-blue toning over the upper 
right quadrant accents the obverse, the balance of which displays 
competing swirls of apricot-russet and champagne tinged irides¬ 
cence. Similar colors are more smoothly blended together over the 
reverse. A fully frosted Gem with sharply struck, carefully preserved 
features. 

PCGS# 7240. 


198 1896-0 MS-63 (PCGS). This issue’s original mintage is a 
respectable 4.9 million coins. Nevertheless, it is one of the most con¬ 
ditionally challenging issues in the entire Morgan Dollar series. 
When offered in Mint State at all, the ‘96-0 is apt to be heavily 
abraded and/or poorly struck with lackluster surfaces. Apparently, 
the production staff in the New Orleans Mint did a sloppy job when 
preparing, transporting, and storing this issue. The present example 
is far smoother in outward appearance than most Uncirculated 
examples. True, there are some wispy bagmarks, but few are moder¬ 
ate in size, and a thin veil of silver-gray patina lessens their visual 
effect. The strike is average with some softness of detail seen in the 
centers and around the obverse periphery. Well frosted for the issue 
with modest cartwheel effects seen as the surfaces rotate under a 
light. All-in-all, this is an impressive 1896-0 Morgan that should 
have little difficulty finding its way into a Choice-Gem date set. 

PCGS# 7242. 



1199 1896-S MS-64 (NGC). A conditionally challenging issue despite 
a mintage of 5 million coins, the present near-Gem is awash in pleas¬ 
ingly vibrant mint frost. The strike is more-or-less sharp with only 
minimal softness of detail over the central highpoints. Minimally 
abraded, as befits the grade, with only a few wispy, yet still notewor¬ 
thy grazes on the obverse. 

PCGS# 7244. 




1200 1897 MS-67 (NGC). Full, thick satin-like mint luster. Well 
struck. Virtually flawless surfaces. Superb quality. Stunning visual 
appeal. A scant six examples have been certified by NGC at this lofty 
level. This beautiful example would be impossible to improve upon. 
For the ultimate NGC Registry set. 

PCGS# 7246. 

1201 1897 MS-66 (PCGS). Rich satiny mint luster. Well struck. Nearly 
mark-free surfaces. Superb quality. Excellent eye appeal. 

, PCGS# 7246. 

1202 1897 MS-66 (NGC). This high end Gem is both richly frosted 
and smartly impressed. Typically distraction-free for the grade with 
warm orange-gold iridescence in select peripheral areas. 

PCGS# 7246. 


1203 1897 MS-65 Deep Mirror Prooflike (PCGS). Full mint luster. 
Well struck. Satiny deep mirror-like fields. Contrasting frosted 
devices. Excellent eye appeal. Just 19 coins have been PCGS graded 
at this level; two finer. 

PCGS# 97247. 
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Rare DMPL 1897-0 
Morgan Dollar 



1204 1897-0 MS-63 Deep Mirror Prooflike. Nearly fully untoned, 
the surfaces exhibit just a hint of golden iridescence here and there. 
Both sides are remarkably well struck by the standards of this O- 
mint issue with considerable sharpness to the devices seen through¬ 
out. The deeply mirrored fields easily qualify for the DMPL desig¬ 
nation. There is a moderate amount of scuffiness to the surfaces, 
this feature undoubtedly accounting for the MS-63 designation. 
The 1897-0 is a well known rarity in Prooflike and Deep Mirror 
Prooflike with examples seldom offered at any grade level. 

PCGS# 97249. 


The Single Finest 
PCGS-Certified 
DMPL 1897-S Morgan 

Ex: California 



1206 1897-S MS-67 Deep Mirror Prooflike (PCGS). A lack of even 
the lightest toning allows full appreciation of deeply mirrored fields 
and frosty textured devices. The latter features are impressively 
sharp in definition, and the cameo contrast is bold. With no grade- 
limiting bagmarks in evidence, it should come as no surprise to spe¬ 
cialists that this coin is among the most visually and technically 
appealing ‘97-S Morgans extant. A true condition rarity that is also 
the finest DMPL example known to PCGS. 

PCGS Population: 1; 0 finer. 

PCGS# 97251. 

Ex: California. 



1205 1897-0 MS-63 (NGC). Full soft white mint luster. Average strike, 
surface marks are minimal. Just a few faint obverse hairlines. An 
important offering in this grade, due to the rarity and rapidly esca¬ 
lating expense of higher certified grade examples. Here is an inter¬ 
esting issue, with a large mintage and very low surviving population, 
in general. 

PCGS# 7248. 




1207 1897-S MS-66 (NGC). Thick, vibrant white mint ffost. Sharplv 
struck. Immaculate surfaces. Appears quite high end for an MS66 
certified coin. Important, as such. Just 92 examples have been NGC 
certified at this level; ten finer by a single point. A fabulous coin. 

PCGS# 7250. 

1208 1897-S MS-65 (NGC). Neither the obverse nor the reverse are 
possessed of singularly distracting bagmarks. Equally free of toning 
as well, the surfaces are sharply impressed in all areas. 

PCGS# 7250. 
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109 1898 Proof-65 Cameo (PCGS). Even golden toning. Deep mir¬ 
ror-like fields. Thick heavily frosted devices. Certainly, this coin is a 
borderline DCAM status piece, if not all the way there. Surfaces are 
virtually flawless, and carry modest, even light haze. There is a smat¬ 
tering of microscopic grayish specks on Liberty’s cheek. Just 735 
Proofs were struck. 

PCGS# 7333. 


210 1898 Proof-64 (PCGS). Razor sharp in strike, the surfaces are 
uniformly mirrored in finish with an overlay of warm golden-gray 
patina. There are no singularly mentionable hairlines, and the sur¬ 
faces appear smooth to perhaps evoke thoughts of a full Gem rating. 
A pleasing representative of an issue that tends to come quite nice 
when offered in today’s market. 

PCGS# 7333. 

.211 1898 MS-66 (PCGS). Full mint luster. Mostly well struck. 
Smooth, nearly flawless satin-like surfaces. Marvelous eye appeal. 

PCGS# 7252. 

1212 1898 MS-66 (PCGS). With full, frosty textured luster and 
uncommonly smooth surfaces, this untoned Gem is a lovely repre¬ 
sentative of the issue as well as the type. Sharply struck in all areas. 

PCGS# 7252. 

1213 1898 MS-66 (PCGS). Frosty-white with no mentionable toning, 
both sides exhibit pleasingly sharp striking definition. As befits the 
grade, we are unable to locate many abrasions, and none are worthy 
of even a passing mention. 

PCGS# 7252. 

1214 1898 MS-66 (PCGS). Full mint luster. Mostly well struck. 
Pleasing surfaces. Excellent eye appeal. The obverse grades higher 
than MS66. 

PCGS# 7252. 



1215 1898-0 MS-66 Deep Mirror Prooflike (PCGS). Vibrant mint 
luster, highlighted with a hint of delicate golden iridescence. Well 
struck, and a premium quality specimen, as such. Deep mirror-like 
fields. Crisp contrasting frosted devices. A lovely Gem quality exam¬ 
ple. 

PCGS# 97255. 

1216 1898-0 MS-66 (PCGS). This originally preserved Gem is toned 
in soft silver-gray patina with blushes of champagne tinting toward 
the lower right borders. Golden undertones are also seen at direct 
angles, but we cannot find any areas of bothersome striking incom¬ 
pleteness, or distracting bagmarks, on either side. 

PCGS# 7254. 



1217 1898-S MS-65 (PCGS). The 1898-S is certainly not a rare issue 
in an absolute sense, but Gems are scarce when compared to the 
number of high quality Morgan Dollar collectors active in today’s 
hobby. This richly frosted example is minimally abraded, as befits 
the grade, with overall sharp striking detail. Brilliant throughout. 

PCGS# 7256. 


1218 1898-S MS-65 (PCGS). A plentiful issue in lower Mint State 
grades, the ‘98-S is quite scarce as an accurately graded Gem. With 
overall sharp striking detail and a noteworthy lack of bothersome 
abrasions, this is just such an example. Lightly patinated in silver 
tinged iridescence, and possessed of fully frosted luster. 

PCGS# 7256. 
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1219 1898-S MS-64 Deep Mirror Prooflike (PCGS). Brightly reflec¬ 
tive fields support sharply impressed devices. There is some appre¬ 
ciable contrast between these areas, this feature being all the more 
appreciable in the absence of toning. This is the finest grade that 
most DMPL Morgan Dollar collectors can hope to obtain for the 
‘98-S. 

PCGS# 97257. 


The Jack Lee II Specimen 
of the 1899 Morgan Dollar 
Seldom Offered 
MS-66 DMPL Quality 

A Low Mintage Issue 



1220 1899 MS-66 Deep Mirror Prooflike (PCGS). Produced to the 
extent of just 330,000 business strikes, the 1899 is an understand¬ 
ably popular acquisition among Morgan Dollar collectors even in 
well worn grades. For the advanced specialist, there can be no 
greater joy than owning a Gem, particularly if such a coin were one 
,)1 the rare Deep Mirror Prooflike representatives. Unlike the typi¬ 
cally offered PL or DMPL 1899 Dollar, this impressively pedigreed 
example is distraction-free with considerably bold field-to-device 
contrast. Sharply struck throughout, the surfaces exhibit deeply 
reflective fields beneath a light overlay of champagne-silver irides¬ 
cence. Solidly within the Condition Census for the issue, and, as 
such, worthy of a strong bid. 

PCGS Population: 13: 0 liner. 

PCGS# 97259. 

Ex: Jack Lee II. 



1221 1899 MS-66 Deep Mirror Prooflike (PCGS). The otherwi*! 
common 1899 Morgan is scarce as a Deep Mirror Prooflike, partic¬ 
ularly with Gem quality surfaces. The degree of field-to-device cob-I 
trast on both sides of the present example is above average for this 
often less-than-vibrant looking issue. A little bit of delicate silver iri¬ 
descence adorns expertly impressed features. The low PCGS popu-| 
lation of this coin will certainly result in stiff bidder competition* 
when it crosses the auction block. 

PCGS Population: 13; none are finer. 

PCGS# 97259. 

1222 1899 MS-64 (NGC). A rich endowment of frosty mint luster 
blankets both sides of this untoned near-Gem. With a sharp strike 1 
and few abrasions of any size, this coin possesses the eye appeal of an 
even higher grade. 

PCGS# 7258. 



1223 1899-S MS-66 Prooflike (PCGS). Full mint luster. Well struck. 
Attractive satiny reflective fields, with lightly contrasting frosted 
devices. There is a touch of faint scuffing on Liberty’s cheek. Surfaces 
are nearly flawless, otherwise. Elusive in this grade, all surface quali¬ 
ties considered. Just two achieve MS66PL status, and two grade 
higher. 

PCGS# 7263. 



1224 1899-S MS-66 (PCGS). This is a sharp looking Gem, both sides 
exhibiting crisp delineation between virtually all devices. There is no 
toning to report, and grade-limiting bagmarks are also conspicuous 
by their absence. The 1899-S is scarcer than the 1898-S in Mint State 
with the vast majority of survivors grading no finer than MS-65. 

PCGS# 7262. 
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25 1899-S MS-63 (PCGS). This is a well struck example with more- 
or-less untoned surfaces and full mint luster. The scattered distrac¬ 
tions include a few moderate bagmarks on the obverse portrait. 
PCGS# 7262. 


Exceptional 1900 Morgan Dollar 
Proof-67 Cameo 

Originally Toned in Scintillating Iridescence 



226 1900 Proof-67 Cameo (NGC). After the 1894, the 1900 (912 
pieces struck) boasts the highest mintage in the proof Morgan 
Dollar series. While survivors of the latter delivery are understand¬ 
ably common (as far as one can call proof Silver Dollars “common”) 
in todays market, not all that many are as expertly preserved as the 
present Superb Gem. Iridescent copper-gray toning overlays virtu¬ 
ally all of the reverse, a few blushes of similar color being noted 
around the obverse periphery. The cameo contrast is marked and 
very appealing with razor sharp devices appearing to float atop 
watery fields. Blemish-free, or essentially so, with not a single 
detracting blemish in evidence. 

NGC Cameo: 7; 6 finer as Cameo. 

PCGS# 87335. 



1227 1900 MS-66 (PCGS). Full mint luster. Well struck. Smooth, vir¬ 
tually flawless satin-like surfaces. Superb quality. Excellent eye 
appeal. 

PCGS# 7264. 



1228 1900-0 MS-67 (PCGS). Satin-like surfaces possess a glow of del¬ 
icate sunset iridescence. Sharply struck. A fundamentally flawless 
example. Outstanding eye appeal. A mere 22 examples have been 
graded by PCGS at this level, with none certified higher. Certainly, 
this coin stands as one of the absolute finest extant. 

PCGS# 7266. 


The Finest PCGS-Certified 
DMPL 1900-0 Dollar 

Pedigreed to the Jack Lee Collection 



1229 1900-0 MS-66 Deep Mirror Prooflike (PCGS). Writing in 
1993, Q. David Bowers states that approximately one-third of 
extant 1900-0 Morgans in DMPL are Gems. Either PCGS has 
seen hardly any of these coins (unlikely), or this issue is quite scarce 
as a Deep Mirror Prooflike (actually, it is). That certification service 
reports only 14 examples in MS-65 DMPL, with the present coin 
being the only example finer. A delightful Gem to behold, both 
sides are virtually untoned with pleasingly reflective fields. As befits 
the issue, there is little field-to-device contrast, but the latter fea¬ 
tures do possess crisp striking definition that is not at all common 
for the issue. Grade-limiting bagmarks are not seen. Seemingly ear¬ 
marked for inclusion in the finest Morgan Dollar collection. 

Scattered die polish lines (as produced) are seen in the fields as the coin rotates 
under a light. DMPL Morgans of this issue typically display these features, howev¬ 
er, they are uncommonly faint on the coin in this lot. 

PCGS Population: 1; 0 finer. 

PCGS# 97267. 

Ex: Jack Lee. 
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1230 1900-0/CC MS-65 (PCGS). Drenched in frosty mint bloom, 
both the obverse and the reverse are silent on the subject of particu¬ 
larly noteworthy abrasions. This brilliant-white Gem is sharply 
struck with readily appreciable remnants of the all-important CC 
undermintmark. 

PCGS# 7268. 



1231 1900-O/CC MS-65. Mottled dusty russet toning on the obverse 
over soft mint luster. The reverse has nearly full mint luster, with a 
small spot of dark tone at the left rim. Very well struck, and highly 
unusual as such. Smooth, attractive surfaces. A delightful Gem qual¬ 
ity example. Housed in an MS-65 PCI holder. 

PCGS# 7268. 

1232 1900-O/CC MS-64 (PCGS). Sharply impressed throughout, both 
sides are possessed of swirling mint frost. Housed in a first genera¬ 
tion PCGS slab, and appearing uncommonly abrasion-free even for 
the MS-64 grade. This is perhaps the most popular overmintmark 
variety in the entire 1878-1921 Morgan Dollar series. 

PCGS# 7268. 

1233 1900-S MS-63 (NGC). Brilliant and lustrous, the surfaces exhib¬ 
it only the expected number of scattered bagmarks for an S-mint 
Silver Dollar at this grade level. Sharply struck in most areas. 

PCGS# 7270. 


Conditionally Challenging 
1901 Morgan Silver Dollar 
Rare MS-64 Grade at PCGS 



1234 1901 MS-64 (PCGS). The otherwise easily obtainable 1901-P is j 
one of the rarest Morgan Dollars in all Mint State grades. A fortu- j j 
nate and obviously important near-Gem, the present coin escaped 
circulation as well as melting at the hands of the federal govern-s j 
ment. The luster is uncommonly vibrant for this often drab issue, ; 
both sides displaying swirling cartwheel visual effects from a frosty 3 I 
finish. The striking definition is also noteworthy, although the oth-j 
erwise sharp devices do reveal a little softness of detail over Liberty’s j [ 
ear and on the eagle’s breast. Attractive, nonetheless, with minimal 
gold iridescence and none but the most trivial abrasions. 

PCGS Population: 17: with a mere three in MS-65 finer. 

PCGS# 7272. 



1235 1901 MS-63 (NGC). Full mint luster, and quite vibrant for the 
date, one known for its rather lackluster appearance. The strike is 
not sharp, but better than most. Surface marks are minimal for a 
coin certified at the MS63 level, though there is a bit of planchet 
roughness on Liberty’s cheek, as struck. Just a few faint obverse hair¬ 
lines. It is generally believed that most on the nearly 7 million pieces 
struck were melted, accounting for their rarity in Mint State today. 
This date has long been appreciated as a key within the Morgan dol¬ 
lar series. Only 75 examples have been afforded MS63 status by 
NGC. Its importance in this grade is further elevated by a scant 13 
pieces graded higher. Certainly, the offered coin is one of the high¬ 
lights of this impressive offering of exceptional Morgan dollars. 

PCGS# 7272. 

1236 1901-0 MS-66 (PCGS). With flowing frosty luster and a partic¬ 
ularly smooth cheek on Liberty’s portrait, this snappy looking Gem 
is sure to attract strong bids. A small reverse reeding mark on the 
eagle’s breast is noted. 

PCGS# 7274. 
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237 1901-0 MS-66 (PCGS). Full vibrant mint luster. Well struck. 
Pleasing surfaces. There are just a few microscopic tics on Liberty’s 
cheek. 

PCGS# 7274. 



238 1901-0 MS-65 Deep Mirror Prooflike (PCGS). Full mint lus¬ 
ter. Well struck. Virtually mark-free surfaces. A couple of ultra- 
microscopic tics on Liberty’s cheek account for this conservative 
assigned grade. Satiny deeply reflective fields. Lightly contrasting 
frosted devices. A gorgeous Gem quality example. A mere 11 pieces 
have been PCGS certified at this level; none finer. 

PCGS# 97275.. 

Ex: Jack Lee Collection. 



1239 1901-S MS-65 (PCGS). Mint luster is accented with a blush of 
light golden rose iridescence. Well struck, quite unusual for this nor¬ 
mally weakly struck issue. Surfaces are nearly mark-free, with 
Liberty’s cheek remaining especially smooth and attractive. 
Remarkably attractive. 

PCGS# 7276. 


Ex: Dennis Gigeous Set. 

1240 1901-S MS-64 (PCGS). This snappy looking near-Gem is both 
untoned and crisply detailed. A fully lustrous example with a pleas¬ 
ingly frosted texture to the finish. 

PCGS# 7276. 



1241 1902 Proof-64 (NGC). This is an attractive near-Gem with soft 
silver-gray patina that leaves the right obverse and right-central 
reverse brilliant. Well struck overall with just a few wispy obverse 
slidemarks on the portrait that appear to prevent an even higher 
grade. The field-to-device contrast on both sides is characteristically 
low for the issue, the dies having been polished throughout as part 
of the preparation process. 

PCGS# 7337. 



1242 1902 MS-67 (PCGS). Gleaming mint luster is complemented 
with just a touch of sunset iridescence. Well struck. Fields are semi- 
reflective and virtually flawless; an important factor on this coin due 
to the scarcity of certified prooflike examples. There is just a touch 
of faint surface haze. Superb! 

PCGS# 7278. 



1243 1902 MS-66 Prooflike (PCGS). Nearly full mint luster, touched 
with a hint of delicate golden iridescence. Well struck. Glittering 
deeply reflective fields show just a touch of faint surface haze. Superb 
quality. A highly important offering with PL distinction, particular¬ 
ly at this high grade level, because none have been afforded DMPL 
designation by PCGS. Four five pieces achieve this grade; none finer. 

PCGS# 7279. 
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1244 1902-S MS-66 (PCGS). Full crisp, satiny white mint luster. Fairly 
well struck, with minimal softness at the eagle’s breast feathers and 
the hair strands above Liberty’s ear. Nearly flawless surfaces. Superb 
quality. Outstanding eye appeal. A significant condition rarity at this 
level, just 18 examples have been PCGS certified MS-66, and four 
grade higher. 

PCGS# 7282. 

1245 1902-S MS-64 (NGC). Generally well struck, there is just a bit of 
highpoint softness in the centers. With virtually untoned surfaces 
and no singularly mentionable bagmarks, this coin possesses expec¬ 
tantly strong eye appeal for the assigned grade. A lone spot is noted 
in the obverse field between the UR in PLUR1BUS. 

Faint rollcrmarks (as made) did not fully strike out over the obverse portrait. 

PCGS# 7276. 




1246 1903 MS-67 (PCGS). Gleaming mint luster is highlighted with a 
mere blush of delicate golden iridescence. Well struck. Immaculate 
surfaces. Superb quality. Fantastic eye appeal. 

PCGS# 728<t 




1247 1903 MS-67 (PCGS). Full mint luster. Sharply struck. 
Immaculate surfaces. Absolutely superb quality. Fantastic eye appeal. 
Just 50 examples have been PCGS certified at this level; none finer. 
Worthy of the ultimate Registry set. 

PCGS# 7284. 

1248 1903 MS-65 (NGC). This bright, untoned Gem is possessed of 
pleasingly sharp striking detail. The luster is full and frosty, and the 
surfaces are free of overly distracting abrasions. 

PCGS# 7284. 


1249 1903-0 MS-66 (PCGS). There are no bothersome abrasions or 
noteworthy areas of striking incompleteness on either side of this rl 
solidly graded example. With full luster and an essentially untonettf m 
sheen, this is a lovely representative of this always-popular 20th cen-S / 
tury Morgan. 

PCGS# 7286. 

1250 1903-0 MS-66 (PCGS). (ilittering mint luster, accented with just 

a hint of delicate golden iridescence. Well struck. Pleasing surfaces. 

PCGS# 7286. 

1251 1903-0 MS-64 (PCGS). An cver-popular issue, the 1903-0 was 
virtually unobtainable prior to the Treasury Department releases of 
the early-to-mid 1960s. The present near-Gem is frosty-white in 
sheen with sharp striking detail and no singularly mentionable bag- 
marks. 

PCGS# 7286. 



1252 1903-S MS-64 (PCGS). Unlike its similarly dated O-mint coun¬ 
terpan, the 1903-S was not widely represented in the Treasury 1 
Department releases of Silver Dollars during the 1960s. As such, this 
issue remains elusive in all Mint State grades. Nearly in the Gem cat- , 
egory, this richly frosted example displays swirling cartwheel visual I 
effects as the surfaces rotate under a light. Otherwise untoned, there | 
are a few sprays of pale golden-tan iridescence on the reverse. Both ] 
sides are overall sharp in strike with no bagmarks that are worthy of 1 
individual attention. 

PCGS# 7288. 



1253 1904 Proof-65 (NGC). Blazing mint brilliance, highlighted with 
a delicate glow of golden iridescence. Ultra-deep reflective fields. 
Glossy semi-frosted devices. This date is nearly impossible to find 
with frosted features. Outstanding eye appeal. Just 650 Proofs were 
coined. Dates of the twentieth century are especially coveted for 
inclusion into specialized Proof type sets representing the century’s 
coinage. Officially only the years 1901 to 1904 are appropriate. 

PCGS# 7339. 
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254 1904 Proof-64 (PCGS). Uniformly brilliant in finish, as befits the 
issue, the well preserved surfaces are awash in warm golden patina. 
We have no complaints about the strike, all features being sharply 
defined, and neither side reveals any outwardly distracting hairlines. 
A strong candidate for inclusion in a proof type set of Choice-Gem 
quality. 

PCGS# 7339. 


.255 1904 MS-66 (PCGS). Soft mint luster at the centers, with well 
balanced russet-sunset and olive toning at the rims. Well struck. 
Surfaces are immaculate. Superb quality. Very attractive. A nearly 
impossible date to locate at this superlative grade level. PCGS has 
certified only ten pieces MS-66, with none graded higher. Here is a 
spectacular example, destined for the ultimate Registry set. 

PCGS# 7290. 

1256 1904 MS-64 (PCGS). Above average in strike for the type, this 
mostly untoned example displays even, softly frosted luster. There is 
a crescent of golden patina along the right obverse border, as well as 
a few scattered spots on the same side. 

PCGS# 7290. 

1257 1904-0 MS-65 Deep Mirror Prooflike (NGC). A lovely repre¬ 
sentative of the issue, this Gem is deeply mirrored in the fields. 
Boldly struck, the design elements are not as richly frosted in texture 
as we have seen on some early date DPL examples of this type, but 
there is modest field-to-device contrast in evidence. Minimally 
abraded, as befits the grade, with a lone mentionable graze on 
Liberty’s cheek. 

PCGS# 97291. 

1258 1904-0 MS-65 (PCGS). Worthy of a strong bid, this peripheral¬ 
ly toned Gem displays crescents of slightly mottled cobalt-blue and 
orange-russet colors at the denticles. Untoned in the centers, both 
sides are fully frosted with no singularly bothersome abrasions. A 
well struck representative of New Orleans Mint Morgan Dollar pro¬ 
duction. 

PCGS# 7292. 



set glow of color, highlighted with a sparkle of blue-violet and sun¬ 
set, mostly at the rims. Average strike. Pleasing surfaces. 

PCGS# 7294. 

1260 Lot of (4) 1921-dated Morgan Dollars. Included are: 1921 MS- 
64 (NGC); 1921-D MS-65 (PCGS); 1921-D AU-55 (PCGS); and 
a 1921-S MS-64 (PCGS). None of the coins exhibit abrasions that 
are out of context with the assigned grade, and all are either untoned 
or minimally patinated in golden iridescence. 

PCGS# 7296, 7298, 7298, 7300. 



1261 Error. 1921 Morgan—Struck 15% Off Center—AU-58. 
Struck 15% off center at the lower right obverse and corresponding 
reverse position. Light gray toning. Smooth, attractive surfaces. Just 
a touch of light rubbing. Very desirable as an off center Morgan 
Dollar error. Housed in an AU-58 PCI holder. 

, PCGS# 7296. 




1262 1921-S MS-66 (PCGS). Bright, satiny mint luster, accented with 
a hint of delicate golden iridescence. Well struck for this issue. 
Virtually flawless surfaces. Fantastic eye appeal. The ‘21-S Morgan 
Dollar is a significant condition rarity at this lofty grade level. A 
scant 19 pieces have been PCGS certified MS-66, and none grade 
higher. Here is an impressive example, worthy of the finest Registry 
set. 

PCGS# 7300. 
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1263 1921-S MS-66 (PCGS). Anything but rare in Mint State, the 
1921-S, however, is seldom offered at or above the Gem BU grade 
level. This is because so many of the extant coins are softly struck 
with poor luster and/or are heavily abraded. Not so the present 
example. The impression is sharp in virtually all areas, only the low¬ 
ermost leaves in the reverse wreath displaying less than crisp delin¬ 
eation. The luster is full, bright, and richly frosted, and not even the 
lightest toning is seen. Perhaps of even greater import is the surface 
preservation, there being hardly any bagmarks on either side. A 
strong candidate for inclusion in a Morgan Dollar collection of 
Registry Set quality. 

PCGS Population: only 19; and there are none finer. 

PCGS# 7300. 

1264 1921-S MS-65 ★ (NGC). This is an uncommonly attractive rep¬ 
resentative of an issue that typically comes poorly struck, heavily 
abraded, or both. The strike on the present Gem is overall sharp with 
only minimal softness of detail in a few isolated areas. The surfaces 
present as smooth, there being no singularly distracting abrasions. 
Untoned throughout with full mint luster and a pleasingly frosted 
texture. 

Numerous die polish lines (as made) are evident in the obverse held. These features 

should not be confused with detracting hairlines, and we further note that coins of 

anv denomination with such intense evidence of die polishing are not encountered 

all that frequently in todays market. 

PCGS# 7300. 

1265 1921 Peace. High Relief. MS-63 (PCGS). Frosty luster blankets 
both sides of this untoned, silver-white example. There are remark¬ 
ably few abrasions for the assigned grade, but the strike is typically 
soft in the centers for this first-year Peace Dollar issue. 

PCGS# 7356. 

1266 Lot of (3) 1922-dated Peace Dollars. Included are: 1922 MS-64 
(NGC): 1922-D MS-65 (NGC); and a 1922-S MS-64 (ICG). A 
well balanced date set, all coins are fully frosted with bold-to-sharp 
striking detail. There is some light golden iridescence overlaying 
!>oth sides of the P-mint example. 

PCGS# 7357, 7358, 7359. 

1267 Lot of (3) 1923-dated Peace Dollars. Included are: 1923 MS-65 
(PCGS); 1923-D MS-64 (PCGS); and a 1923-S MS-64 (NGC). All 
are boldly, if not sharply impressed with no singularly mentionable 
abrasions. Whereas the P and D-mint coins are brilliant, the S-mint 
example displays bisecting swaths of golden iridescence on both 
sides. 

PCGS# 7360, 7361, 7362. 

1268 1924 MS-66 (NGC). This richly frosted Gem offers a brilliant 
white, overall distraction-free appearance. Expectantly well struck 
for the issue with pleasingly sharp definition throughout. 

PCGS# 7363. 

1269 Lot of (5) Peace Dollars. Included are: 1924 MS-65 (PCGS): 
1925 MS-64 (NGC); 1926 MS-63 (PCGS); 1926-S MS-64 
(NGC); and a 1927 MS-63 (PCGS). All coins are either brilliant or 
golden toned, and the Philadelphia Mint coins are well struck. The 
‘26-S is a bit softly defined in the centers. 

PCGS# 7363, 7365, 7367, 7369, 7370. 



1270 1924-S MS-64 (PCGS). Nearly mint luster, accented with just® 
hint of gold. Fairly well struck for this notoriously poorly struck 
issue. Surfaces marks are minimal. A premium example, as such. A 
highly important offering, due to the substantial increase in value for 
specimens certified just one point finer. 

PCGS# 7364. 

1271 1924-S MS-64 (NGC). Gleaming mint luster, accented with iust 
a hint of golden sunset tone. Well struck. Pleasing surfaces. Just a 
touch of faint haze. Close to Gem quality, and very attractive. 

PCGS# 7364. 

1272 1924-S MS-63 (PCGS). Quite sharply impressed for an S-mint 
example of this type, both sides reveal only minimal toning in mot-1 
tied silver and golden iridescence. Scattered abrasions seem to 
account for the grade. 

PCGS# 7364. 

1273 1925 MS-66 (PCGS). Vibrant golden hued mint luster presents 
truly outstanding eye appeal. Well struck. Nearly flawless surfaces.! 
Superb! There is a small shiny patch at the upper right wing of the 
eagle, as struck. 

PCGS# 7365. 

1274 1925 MS-66 (PCGS). Gleaming mint luster, highlighted with a 
blush of delicate golden iridescence. Well struck. Nearly flawless sur¬ 
faces. Superb! 

PCGS# 7365. 

1275 1925-S MS-64 (NGC). This is an attractive near-Gem with no 
singularly noteworthy abrasions. The luster is full and vibrant with i 
a richly frosted sheen. Well struck for the issue, and possessed of 
emerging definition over the central highpoints. 

PCGS# 7366. 

1276 1926-D MS-65 (NGC). There is a little bit of light golden tinting' 
on the reverse of this ptherwise frosty-white Gem. With a typically 1 
sharp strike for the issue and no singularly distracting abrasions, this 
coin would make a lovely addition to any high grade collection. I 

PCGS# 7368. 

1277 1927-D MS-64 (PCGS). The rarity of this issue in finer grades is 
certain to result in strong bidder competition for this attractive near- ] 
Gem. Fully frosted in luster quality, both sides are overall sharply j 
struck. Untoned save for a few swirls of golden-tan patina around 1 
the reverse periphery. 

There is an obverse die crack (as struck) over the base of Liberty's neck. Many j 
Denver Mint Peace Dollars display this feature, which was caused by the abnormal- 1 
ly high striking pressure used by that coinage facility for many of its deliveries in this | 
series. While this striking pressure caused the dies to break more quickly than they 1 
did at the Philadelphia and San Francisco Mints, it also explains why the Denver 1 
Mint examples are among the most consistently well defined Peace Dollars in today's j 

PCGS# 7371. 

1278 1927-S MS-64 (NGC). A popular issue due to a limited original 
mintage of 866,000 pieces, the 1927-S is also a conditionally rare 
coin in the finer Mint State grades. Very nearly in the Gem catego¬ 
ry, this untoned example is awash in frosty mint luster. The overall 
sharp strike is anything but common for the issue, and there are no j 
singularly mentionable bagmarks. 

PCGS# 7372. 
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!79 1928 MS-64 (NGC). Satiny white mint luster emits a glow of del¬ 
icate golden rose iridescence. Well struck. Moderate tics and scuffs. 
A coveted low mintage key to the Peace dollar series. 

PCGS# 7373. 

80 1928-S MS-64 (PCGS). Although plentiful in an absolute sense, 
most Mint State survivors of this issue are heavily abraded, poorly 
struck, or both. The present example is free of all but a few well scat¬ 
tered bagmarks. Average in strike for the issue, particularly in the 
center of the reverse, both sides display fulsome mint frost that pro¬ 
vides strong eye appeal. Untoned save for some speckles of pale gold¬ 
en-tan iridescence here and there. 

PCGS# 7374. 

81 1928-S MS-64 (PCGS). This is one of the most pleasingly origi¬ 
nal ‘28-S Peace Dollars that this cataloger has seen in quite some 
time. Whereas the centers are overlaid in warm golden iridescence, 
the left and right borders on both sides exhibit more-or-less exten¬ 
sive champagne-lilac patination. Fully frosted throughout with a 
pleasingly bold impression for an S-mint issue of this type. 

PCGS# 7374. 



282 1928-S MS-64 (PCGS). Soft mint luster, accented with a dash of 
grayish golden tone. Average strike. Modest shallow scuffing on the 
obverse. 

PCGS# 7374. 

283 1934 MS-65 (PCGS). Solidly graded as a Gem, this fully frosted 
example is overall bold in strike with no outwardly distracting abra¬ 
sions. A lightly patinated representative with delicate silver tinting. 

PCGS# 7375. 



1284 1934 MS-65 (PCGS). Uniformly toned in a delicate golden hue 
over soft mint luster. Well struck. Pleasing surfaces. One of the lower 
mintage dates of the Peace dollar series. 

PCGS# 7375. 

1285 1934-D MS-63 (NGC). Light golden iridescence drifts over fully 
lustrous, frosty textured features. Sharply impressed, and uncom¬ 
monly smooth looking for a Silver Dollar at the MS-63 level. 

PCGS# 7376. 



1286 1934-S MS-63 (NGC). There is little in the way of toning on 
either side of this coin, although a thin streak of tan color is noted 
on the obverse before Liberty’s portrait. Lustrous throughout, both 
sides reveal pleasing cartwheel visual effects as the coin rotates under 
a light. Although not abrasion-free, the surfaces present as uncom¬ 
monly smooth for the designated grade. In terms of total number of 
coins known, the 1934-S is the undisputed key to the Mint State 
Peace Dollar series. 

PCGS# 7377. 



1287 1935 MS-66 (PCGS). The frosty textured surfaces are uncom¬ 
monly abrasion-free for this final-year Peace Dollar from the 
Philadelphia Mint. With sharp striking detail and a smooth looking 
sheen, this coin is sure to please even the most discerning specialist. 
Untoned save for a tiny, barely noticeable swirl of russet tinting at 
the right obverse rim. 

' PCGS# 7378. 

1288 1935 MS-65 (NGC). This golden toned Gem is both sharply 
struck and carefully preserved. A minimally abraded example for the 
high grade type collector or Silver Dollar specialist. 

PCGS# 7378. 



1289 1935-S MS-66. Satin-like mint luster emits a delicate golden sun¬ 
set glow. Well struck. Nearly flawless surfaces. Housed in an MS-66 
PCI holder. 

PCGS# 7379. 
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1290 1935-S MS-65 (PCGS). Shimmering with a fully frosted sheen, 
both sides are silent on the subject of overly conspicuous abrasions. 
The obverse, in fact, is smooth in most areas, and an untoned 
appearance is seen throughout. 

PCGS# 7379. 

TRADE DOLLARS 


Ultra Cameo Gem 
1876 Proof Trade Dollar 



1291 1876 Type I Obverse / Type II Reverse. Proof-65 Ultra 
Cameo (NGC). Most of the 1,150 proofTrade Dollars delivered 
in 1876 are of this hub variety. Few specimens of ail varieties, how¬ 
ever, are possessed of such awe-inspiring eye appeal as the present 
Gem. In fact, the surfaces have the look of an even higher grade. 
There are no distracting hairlines to inhibit one’s appreciation of 
stark field-to-device contrast. Toning is also not absent, and the 
strike is overall sharp with the often seen softness of detail at the 
upper obverse border thankfully not present. Unlike many later 
date, proof-only issues in the series, the proof 1876 is in the same 
rarity class as the elusive 1873 and 1874 specimen sinkings. An 
important bidding opportunity for the high quality specialist. 

NGC has certified only four examples as Ultra Cameo, two in PR-64 and two in 
PR-65. 

PCGS# 7041 



1292 1878 Proof-62 Cameo (PCGS). This coin presents as untoned at 
most angles, a feature that allows full appreciation of field-to-device 
contrast. There is, however, a little bit of light cloudiness here and 
there, but sharp striking definition enhances the overall eye appeal. 
A historically significant issue, the 1878 is the premier proof-only 
delivery in the Trade Dollar series. 

PCGS# 87058. 


Spectacular Proof-Only 
1879 Trade Dollar 



1293 1879 Proof-67 Cameo (NGC). Virtually full glistening mint! 
brilliance, highlighted with a mere hint of delicate golden irides-1 
cence at the rims. Fields are deeply mirror-like, off-setting crisp j 
white heavily frosted devices. NGC has given no examples of this' 
date ultra cameo status, but this one is very close. Surfaces are 
immaculate. Just a few splashes of very faint haze are present in the! 
right field on either side. Fabulous eye appeal. This date is a Proof-j 
only emission, sporting a mintage of just 1,541 pieces. Just nine j 
examples have been assigned PF67 CAM status, one finer. 

Trade dollars were first struck in 1873 for export to the Orient, ] 
and weighed slightly more than a regular U.S. silver dollar. The I 
world-wide decline in the price of silver in the mid-1870s resulted i 
in minimal demand for the series, and in 1876 the Treasury began 
limited export, ending in 1878 with branch mint issues struck in J 
Carson City and San Francisco. Proof-only Philadelphia Mint j 
Trade dollars were struck for collectors from 1878 to 1883, and j 
extremely rare clandestine strikes were produced in 1884 and 1885. ] 
This classic nineteenth century silver series, and especially popular 
with type collectors, sporting a distinctive Libert)’ Seated obverse, j 
mated to a dignified perched eagle reverse. The Proof-only dates are 
highly coveted for their careful execution and excellent eye appeal. 
This gorgeous coin would be nearly impossible to improve upon. 

PCGS# 7059. 


COMMEMORATIVE SILVER 



1294 1893 Isabella Quarter. MS-65 (PCGS). Originally preserved 
with rich steel-blue toning on the obverse, this solidly graded Gem 
displays a mostly lavender-gray appearance on the reverse. The 
underlying mint frost is vibrant on both sides, and we are unable to 
locate any abrasions of note. Sharply struck. 

PCGS# 9220. 
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;95 1900 Lafayette Silver Dollar. MS-66 (NGC). This coin exhibits 
incredible eye appeal for this conditionally challenging, early date silver 
Commem. The obverse is toned in motded electric-blue and apricot- 
russet colors that are most intense around the peripheries. The reverse, 
on the other hand, is more evenly toned with dominant silver-gray pati¬ 
na that gives way to olive-apricot tinting in the more protected areas 
around the devices. The luster is full and vibrant on both sides, and the 
strike is pleasingly sharp throughout. A few trivial ticks on Washingtons 
cheek are noted. This issue represents an important find even in MS-64, 
with high end Gems being the province of advanced specialists. 

PCGS# 9222. 


296 1900 Lafayette Silver Dollar. MS-64 (PCGS). A well known con¬ 
dition rarity in the silver Commemorative series, the Lafayette Dollar is 
typically offered with numerous distracting abrasions. The worst exam¬ 
ples even display signs of mishandling such as cleaning and/or retoning. 
The near-Gem that we are offering here, however, is completely original 
in all regards. The otherwise even endowment of copper-gray toning 
yields to swaths of near-brilliance toward the lower obverse and lower 
right reverse borders. There are also speckles of cobalt-blue and reddish- 
russet tinting at the denticles on both sides. Sharp in strike, and uncom¬ 
monly well preserved with no abrasions of note. 

PCGS# 9222. 


1297 1900 Lafayette Silver Dollar. MS-64 (PCGS). Essentially 
untoned on the obverse, the reverse is overlaid in light silver irides¬ 
cence that yields to dappled russet shadings around the periphery. 
Both sides are fully frosted with a noteworthy lack of bothersome 
abrasions for this conditionally challenging type. An important rep¬ 
resentative for the high grade Commem collector. 

PCGS# 9222. 


1298 Lot of (2) Silver Commemorative Half Dollars. Both are 
PCGS-certified, as follows: 1921 Alabama 2x2 MS-64; and a 1937 
Antietam MS-65. A pair of lightly patinated coins with few, if any 
abrasions in sight. 

PCGS# 9225, 9229. 


1299 1921 Alabama Centennial. Plain. MS-66 (PCGS). Satiny mint 
luster, with a dash of soft, somewhat uneven grayish gold tone on 
both sides. Sprinkles of deeper russet tone around the rims. Smooth, 
nearly flawless surfaces. Superb quality. Excellent eye appeal. Only 
56 examples have been PCGS certified at this level; none finer. 
Worthy of the ultimate Registry set. 

PCGS# 9224. 



1300 1921 Alabama Centennial. Plain. MS-65 (PCGS). This satin-to- 
softiy frosted example is uncommonly smooth in appearance for this 
often noticeably abraded type. There are no singularly mentionable dis¬ 
tractions, and the otherwise sharp strike wanes only slightly in the cen¬ 
ter of the reverse. Originally preserved with mottled cobalt-blue and 
orange-russet peripheral toning framing minimally patinated centers. 

PCGS# 9224. 


1301 1936 Albany. MS-68 (NGC). It is hard for us to imagine a more 
stellar representative of this 1930s silver Commem. Radiant fire-red 
and orange-olive toning overlay both sides with speckles of near-bril¬ 
liance through the central reverse. The full endowment of frosty 
mint luster provides memorable cartwheel luster effects as the coin 
rotates under a light. Carefully, as well as originally preserved, the 
surfaces are free of distracting handling marks. A coin that would do 
justice to the finest specialized collection. 

NGC Census: 4 in MS-68; 1 in MS-68 *; and none finer. 

PCGS# 9227. 
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1302 A Pair of Arkansas and Texas Commemorative PDS Sets. 
Included are: 1936 Arkansas PDS Set MS-64 NGC; and a 1937 
Texas PDS Set MS-64 NGC. All coins display a least light peripher¬ 
al toning, the ‘36-S Arkansas being more extensively patinated in 
champagne and olive-gold hues. The inserts are consecutively num¬ 
bered within both sets. (Total: 6 coins) 

PCGS# 9237, 9238. 9239, 9390, 9391. 9392. 

1303 1936-S Bay Bridge. MS-66 (NGC). Full gleaming satin-like mint 
luster. Just a few microscopic tics away from perfection. Excellent 
eye appeal. 

PCGS# 9254. 

1304 1936-S Bay Bridge. MS-66 (NGC). Attractive golden rose ton¬ 
ing, with additional sprinkles of blue-violet at the rims. Immaculate 
surfaces. Superb! 

PCGS# 9254. 




1305 1935/34-D Boone Bicentennial. MS-67 (PCGS). Housed in a 
first generation PCGS holder, this solidly graded Superb Gem is 
impressively smooth from rim-to-rim. There are a few speckles of 
russet tinting through the central obverse and toward the reverse 
rim, but the overall appearance is one of frosty-white luster. Sharply 
struck with nary a detracting abrasion in evidence. Conditionally 
rare. 

PCGS Population: 3" with a mere four finer. 

PCGS# 9263. 

1306 Lot of (5) Silver Commemorative Half Dollars. Included are: 
1935-S Boone MS-64 (PCGS); 1936 Cleveland MS-64 (NGC); 
1928 Oregon MS-64 (NGC); 1938-S Oregon MS-64 (PCGS); and 
a 1921 Pilgrim MS-64 (PCGS). Speckled toning in silver-gray 
and/or russet hues adorns the first three coins. The ‘28-S Oregon is 
brilliant, and the Pilgrim is golden tinged. All examples are free of 
singularly mentionable abrasions. 

PCGS# 9260, 9288. 9342, 9350, 9360. 



1307 1936-D Boone Bicentennial. MS-67 (PCGS). One of the finest 
examples of this issue known to PCGS, this otherwise silver tinged 
Superb Gem exhibits delicate powder-blue shadings at the obverse 
rim. Glistening with fully frosted luster, the surfaces are free of even 
a single detracting abrasion. A simply delightful example to behold. 

PCGS Population: 20; 0 finer. 

PCGS# 9267. 




1 308 1937-D Boone Bicentennial. MS-67 (PCGS). This is a gorgeous 
Superb Gem whose surfaces are awash in softly frosted luster. There! 
are also sprays of delicate patination scattered about, the most vivid 
colors being largely confined to the obverse rim. Accurately gradi 
with no outwardly noticeable abrasions, this coin is understandabl 
among the finest examples of the ‘37-D Boone Commem known to 
PCGS. 


led 

»lr 


PCGS Population: 32; with a mere two MS-68 coins finer. 

PCGS# 9271. 

1309 Lot of (5) Silver Commemorative Half Dollars. Unless other¬ 
wise noted, all coins are PCGS-graded, as follows: 1936 Bridgeport! 
MS-66, two examples; 1937 Boone MS-66 NGC; 1936 Cleveland! 
MS-65; and a 1936 Delaware MS-65. The most extensive toning is 
seen on the Boone, all other examples being either untoned or min-! 
imally patinated. 

PCGS# 9270, 9279, 9279, 9288, 9301. 


1310 1925-S California Diamond Jubilee. MS-67 (NGC). Brilliant 
centers radiate from within crescents of powder-blue, steel-lilac, 
orange-russet, and reddish-gold peripheral toning. There is not a sin¬ 
gle distracting abrasion, and the Superb quality surfaces are pos¬ 
sessed of full, essentially undisturbed luster. A coin that would be 
difficult to improve upon, particularly in the area of eye appeal. 

PCGS# 19201. 





1311 1925-S California Diamond Jubilee. MS-67 (NGC). Gleaming 
mint luster is highlighted with a well balanced dash of orange-sun¬ 
set and blue-violet iridescence at the rims. Nearly flawless surfaces. 
Superb quality and eye appeal. 

PCGS# 9281 
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12 1936-D Cincinnati. MS-66 (PCGS). Not only is this coin excep¬ 
tionally well preserved for a Cincinnati Commem, but it is attrac¬ 
tively toned in mottled champagne-silver, orange-russet, and blue- 
gray shades. Neither the sharp strike nor the billowy luster are wor¬ 
thy of even the most trivial criticism. 

PCGS# 9284. 

A3 Lot of (5) Silver Commemorative Half Dollars. All are certified 
by NGC, as follows: 1936-D Cincinnati MS-65; 1936 Delaware 
MS-65; 1934 Maryland MS-65; 1936-D Rhode Island; and a 1935- 
S San Diego MS-65. An original looking lot, all coins display more- 
or-less extensive toning over lustrous features. 

PCGS# 9284, 9301, 9328, 9364, 9371. 


Condition Census 
1936 Cleveland Commem 
MS-68 

Colorfully Toned on the Obverse 



1314 1936 Cleveland. MS-68 (NGC). Wow, this is a truly breathtak¬ 
ing silver Commemorative irrespective of type. The fact that it is a 
Cleveland means that it easily qualifies for Condition Census stand¬ 
ing. There are two markedly different “looks” to the obverse and 
reverse. The latter side exhibits a silver-gray surface with orange- 
apricot toning confined to the rim. On the obverse, however, 
orange-apricot toning envelops most of the features. There are also 
areas of near-brilliance, as well as a few speckles of reddish-russet 
patina, here and there on that side. Both sides are awash in fulsome 
mint frost that is undisturbed by even a single abrasion of note. It 
is difficult for us to imagine why this coin did not receive a * desig¬ 
nation from NGC, and even more difficult for us to visualize a 
more impressive representative of the type. 

NGC Census: only 3; and there are, perhaps not surprisingly, none finer at that 

PCGS# 9288. 



1315 1936 Cleveland. MS-67 (PCGS). Gleaming mint luster comple¬ 
mented with a touch of attractive sunset toning, mostly at the 
obverse rim. Surfaces are nearly flawless. It is a truly outstanding 
example of this important commemorative half dollar issue, ranking 
close to the finest certified. Just 32 pieces have been PCGS graded at 
this level, and only one coin is certified finer. Worthy of a world-class 
Registry set. 

PCGS# 9288. 


Superbly Toned 
1936 Columbia Commem 

Tied for Finest Certified at NGC 



1316 1936 Columbia Sesquicentennial. MS-68 (NGC). It is not 
often that any major numismatic auction house has the opportuni¬ 
ty to offer a truly exceptional representative of the 1936-dated 
Columbia Commemorative Half Dollar. This P-mint example is 
simply gorgeous. Otherwise champagne-silver in tone, the obverse 
exhibits dappled olive-orange, sea-green, and pink highlights in 
select peripheral areas. The reverse is equally original, yet more 
extensively patinated in rich reddish-russet hues. Sharply struck up 
from an obviously powerful impression, and smooth throughout 
with a notable dearth of grade-limiting abrasions. 

NGC Census: 2; 0 finer. 

PCGS# 9291. 


1317 1936 Columbia PDS Set MS-67 (PCGS). Well matched in 
terms of both originality and technical quality, all examples display 
mottled olive-gold, orange-red, and/or reddish-russet toning toward 
the rims. The colors are most extensively distributed on the S-mint 
coin. This is a fully lustrous, smooth looking set, each coin of which 
is conditionally scarce for the issue. (Total: 3 coins) 

PCGS# 9291, 9292, 9293. 
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1318 1936-D Columbia Sesquicentennial. MS-68 (NGC). I'his soft¬ 
ly frosted example is every bit the Superb Gem. There are no detract¬ 
ing abrasions in evidence, and the devices are pleasingly full in strike. 
Soft champagne-silver iridescence adorns the centers within isolated 
crescents of powder-blue, cobalt-blue, and orange-red tinting at the 
rims. Conditionally rare, and worthy of a premium quality bid. 

NGC Census: 19; seven of which display a * designation; and there are none finer. 

PCGS# 9292. 



1319 1936-S Columbia Sesquicentennial. MS-68 (NGC). This 
expertly preserved example displays fully original, frosty textured 
surfaces. The otherwise silver-gray patina that dominates the out 
ward appearance yields to powder-blue and champagne-apricot 
halos around the peripheries. The latter colors are more extensive on 
the obverse, but both sides are equally devoid of grade-limiting 
blemishes. A Condition Census representative of the S-mint 
Columbia issue. 

NGC Census: only 6; and there are none finer. 

PCGS# 9293. 

1320 Lot of (9) Silver Commemorative Half Dollars. Unless other 
wise stated, all are graded by PCGS, as follows: 1893 Columbian 
MS-64; 1925 Lexington MS-64; 1920 Maine MS-64; 1934 
Maryland MS-64; 1934 Maryland MS-63: 1923-S Monroe MS-64; 
1926 Sesquicentennial MS-64; 1949 Booker T. Washington MS-65; 
and a 1952 Washingron-Carver MS-65 (NGC). A nice selection for 
the beginning silver Commem collector. 

PCGS# 9297. 9318, 9326, 9328, 9328, 9333. 9374, 9416, 9434. 

1321 Lot of (3) Silver Commemorative Half Dollars. Included are: 
1935 Connecticut MS-64 (NGC); 1938 New Rochelle MS-64 PL 
(NGC); and a 1938 New Rochelle MS-64 (PCGS). The first exam¬ 
ple displays warm champagne-gold patina, while the second is 
peripherally toned with pleasingly mirrored fields. Finally, the 
PCGS-certified coin displays a virtually untoned, frosty textured 
sheen. 

PCGS# 9299. 9335, 9335. 



1322 1936 Delaware Tercentenary'. MS-67 (PCGS). Nearly full mint 
luster, enhanced with a touch of delicate sunset iridescence. Surface* 
are immaculate. Truly superb quality. Excellent eye appeal. A mere* 
56 examples have been PCGS certified at this level; none finer. ] 
PCGS# 9301. 



1323 1936 Delaware Tercentenary. MS-67 (PCGS). Nearly full mint 
luster, with a touch of delicate golden rose iridescence at the obverse 1 
rim, and speckles of deep blue-violet tone around the reverse rim. 
Virtually flawless surfaces. A truly superb quality example. A mere I 
56 pieces have been PCGS certified at this level; none finer. 

PCGS# 9301. 

1324 Lot of (3) Silver Commemorative Half Dollars. All are PCGS-1 
certified, as follows: 1936 Elgin MS-65; 1922 Grant, Plain MS-65: I 
and a 1938 New Rochelle MS-66. Ail are fully lustrous, the Elgin I 
being mounted in a first generation PCGS holder. 

PCGS# 9303. 9306, 9335. 




1325 1922 Grant. Star. MS-66 (NGC). This conditionally challenging 
issue is a key date even in MS-65. As a premium quality Gem, the 
Grant With Star is an important condition rarity that would form a 
centerpiece in even the most advanced collection. Untoned with a 
brightly lustrous sheen, the present example is smooth from rim-to- 
rim. The striking definition is impressively sharp for the type, and 
the eye appeal is truly exceptional. The often seen striations (as 
struck) are noted in the obverse field. 

NGC Census; 35; with a mere four finer. 

PCGS# 9387. 
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326 1922 Grant. Star. MS-65 (NGC). Nearly full mint luster, with a 
mere hint of delicate golden iridescence. Fine die polishing lines on 
the obverse conceal just a few microscopic luster grazes. There are a 
few minute splashes of faint haze in the fields. Just 4,256 examples 
of this popular variety, with an incused star in the right obverse field, 
were issued. Scarce this nice. 

PCGS# 9307. 



.327 1922 Grant. Star. MS-63 (NGC). The otherwise silver-gray sur¬ 
faces exhibit mottled golden-tan iridescence in select areas toward 
the rims. Both sides present as uncommonly smooth for the assigned 
grade with no noteworthy abrasions. Perhaps worthy of a near-Gem 
assessment were the luster just a bit more vibrant. 

An as struck obverse lamination is rather well concealed over the top rear of Grant’s 
head. 

PCGS# 9307. 



1328 1922 Grant. Plain. MS-66 (PCGS). Bright mint luster, accented 
with a dash somewhat uneven light violet, dusty gold and ice blue 
iridescence. Just a few microscopic tics on the obverse. Exceptional 
quality. 

PCGS# 9306. 


Impressive Gem 

1928 Hawaiian Commemorative 
Half Dollar 
Rare Sandblast, 
or Matte Proof Finish 

One of Only 50 Specimens Struck 



13291928 Hawaiian Sesquicentennial. Matte. Proof-66 
(NGC). Sales of the 1928 Hawaiian Commemorative 
Half Dollar were meant to offset the cost of establishing a 
Captain Cook Memorial Collection in the Archives of 
Hawaii. The idea for this collection was borne out of the 
celebrations being planned for the sesquicentennial of 
Captain Cook’s arrival in the Hawaiian Islands in 1778. 
The Act of March 7, 1928 authorized the Philadelphia 
Mint to strike a total of 10,000 coins. 9,950 examples were 
prepared as business strikes, and the final 50 coins were 
struck with a sandblast, or matte proof finish. Since the 
2005 Guide Book lists a business strike mintage of 9,958 
coins, we believe that an additional eight examples were 
prepared for Assay purposes. 

The first 200 business strike Hawaiian Halves were set 
aside for presentation purposes. Today, these coins are 
indistinguishable from their regularly distributed counter¬ 
parts. The present specimen, however, is in a completely 
different category. It is one of the 50 sandblast proofs pre¬ 
pared for special presentation purposes by the Captain 
Cook Sesquicentennial Commission. We know who the 
initial recipients of these proof coins are, the list of which 
is reprinted on page 97 of the 1990 Breen-Swiatek 
Commemorative Encyclopedia. We do not, however, know 
to which of the 50 proofs the present Gem corresponds. 

Both sides of this specimen display a matte texture with 
myriad tiny granules evident under a loupe. The surfaces 
are untoned with a silver-gray appearance that is undis¬ 
turbed by any outwardly perceptible handling marks. Fully 
struck, as befits a proof, and possessed of lovely eye appeal. 
This is one of the most important Commemorative Halves 
in this sale, and it is sure to elicit strong bids from advanced 
specialists. 

PCGS# 9309. 


Bowers and Merena Auctions 


Page 177 






August 2004 Rarities Sale 



1330 1928 Hawaiian Sesquicentennial. MS-65 (NGC). This is an 
uncommonly vibrant representative of the issue with richly frosted 
luster and swirling cartwheel effects. There is no toning to report, 
and bothersome abrasions are equally absent. A snappy looking Gem 
from a limited original mintage of fewer than 10,000 business 
strikes. 

PCGS# 9309. 



1331 1935 Hudson Sesquicentennial. MS-66 (PCGS). The otherwise 
silver tinged surfaces exhibit some russet toning over the rims. 
Smooth in appearance throughout—an uncommon feature for the 
issue—this fully lustrous Gem would make a lovely addition to a 
high quality Commemorative set. 

PCGS# 9312. 



1332 1935 Hudson Sesquicentennial. MS-65 (PCGS). Satin textured 
luster envelops both sides of this all but distraction-free Gem. 
Otherwise untoned with a few splashes of russet tinting in select rim 
areas. 

PCGS# 9312. 

1333 1935 Hudson Sesquicentennial. MS-64 (NGC). The otherwise 
champagne-rose toning scheme yields to a silver tinged appearance 
toward the center of the reverse. This fully lustrous example is one 
or two inconsequential ticks away from an even higher grade. 

PCGS# 9312. 





1334 1925 Lexington-Concord Sesquicentennial. MS-67 (NGC), 
Lexington Commems rarely display surfaces that are as smooth an4 
abrasion-free as those of the present Superb Gem. The otherwise? 
lilac-silver iridescence yields to orange-gold tinting at the lower right 
borders. Lustrous throughout with captivating eye appeal and unsur¬ 
passable technical quality at this certification service. 

A trivial reverse planchet flaw in the left field is as struck. 

NGC Census: 7: 0 finer. 

PCGS# 9318. 



1335 1936 Long Island Tercentenary. MS-67 (NGC). Soft cham¬ 
pagne-gray patina envelops both sides, there also being some dap- I 
pled olive-russet tinting at the rims. Sharply impressed, the surfaces 1 
are exceptionally smooth for the type, particularly in the center of I 
the reverse. An original Superb Gem for the discerning silver* 
Commem collector. 

NGC Census: 27: with a mere two finer. 

PCGS# 9322. 

1336 1936 Long Island Tercentenary. MS-66 (PCGS). Mottled gray¬ 
ish violet toning on both sides, with sparkling gold, rose, green iri- 1 
descence blending in, mostly at the rims. Virtually flawless surfaces. 1 
Superb! 

PCGS# 9322. 



1337 1936 Lynchburg Sesquicentennial. MS-67 (PCGS). Satiny 
white mint luster, accented with a bit of uneven gold, russet and pale 
green toning around most of the lettering and devices. 
Fundamentally flawless surfaces. Superb quality’. Seldom obtainable 
this nice. A mere 56 pieces have been PCGS certified at this level; 
none finer. 

PCGS# 9324. 
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J38 1921 Missouri Centennial. 2X4. MS-65 (PCGS). This issue is 
a well respected key to the U.S. silver Commemorative series at the 
Gem BU grade level. This is a pleasingly original example with warm 
apricot-orange toning in the obverse field and at the lower border on 
that side. The balance of the surfaces are predominantly brilliant, 
and full, softly frosted luster is seen throughout. Uncommonly dis¬ 
traction-free for this often lower grade type. 

PCGS# 9331. 




1342 1938 New Rochelle. MS-67 (PCGS). Intense reverse tab toning 
is seen in crimson-russet and antique gold shades. The obverse is 
more evenly patinated with vivid golden iridescence that assumes an 
orange-copper cast at the upper border. Fulsome mint frost swirls 
around both sides, the features of which are sharply defined and dis¬ 
traction-free. Conditionally rare, and a find for the specialist who 
values originality as well as technical quality. 

PCGS# 9335. 




339 1921 Missouri Centennial. MS-65 (NGC). Full mint luster. 
There is a small vertical contact mark on the frontiersmans cheek, 
and a few faint luster grazes in the right obverse field. This coin 
appears fundamentally flawless, otherwise. Excellent eye appeal. This 
issue has a low certified population in Gem quality. Just 176 pieces 
have been NGC certified MS65. A very small number, considering 
the huge collector base for Gem quality commemorative half dollars. 

PCGS# 9330. 



1340 1923-S Monroe Doctrine Centennial. MS-65 (NGC). The 
frosty-white surfaces are free of both toning and a large number of 
distracting abrasions. Sharply defined for the issue, and possessed of 
a radiant, lustrous sheen. A lone obverse graze on Adams’ cheek is 
noted. The ‘23-S Monroe is among the more conditionally chal¬ 
lenging types in the U.S. silver Commemorative series. 

PCGS# 9333. 

1341 Lot of (2) Silver Commemorative Half Dollars. Included are: 
1923-S Monroe MS-64 (NGC); and a 1926 Sesquicentennial MS- 
64 (NGC). Both are moderately toned in champagne or dappled 
reddish-russet hues. A lustrous pair of conditionally challenging 
types. 

PCGS# 9333, 9374. 


1343 1936 Norfolk Bicentennial. MS-68 (PCGS). Vibrant mint lus¬ 
ter at the centers, with rich, well balanced blue-violet, gold, sunset 
and sea green iridescence at the rims. Immaculate surfaces. 
Spectacular eye appeal. Worthy of a substantial premium, as such. 

PCGS# 9337. 




1344 1936-S Oregon Trail Memorial. MS-68 (NGC). Lovely cham¬ 
pagne-steel iridescence is framed in powder-blue rim highlights. 
Smooth throughout, the lustrous surfaces do full justice to the 
grandeur of the Frasers’ magnificent designs. Conditionally rare for 
the issue as well as the type. 

NGC Census: 5; 0 finer. 


PCGS# 9346. 

1345 1936-S Oregon Trail Memorial. MS-67 (PCGS). Soft mint lus¬ 
ter, accented with a dash of sunset and dusty russet toning. There are 
a few additional scattered dark species at the rims. Immaculate sur¬ 
faces. Just 95 examples have been PCGS certified at this level; three 
finer. 

PCGS# 9346. 
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1346 Lot of (4) Silver Commemorative Half Dollars. All arc graded 
by PCGS, as follows: 1937-D Oregon MS-67; 1936-D Rhode 
Island MS-65: 1936 Robinson MS-66; and a 1925 Stone Mountain 
MS-65. The first and third examples are lightly patinated at the rims, 
the final coin is more extensively toned. Otherwise brilliant, all pos¬ 
sess full mint luster. 

PCGS# 9347, 9364, 9369, 9378. 


1347 1915-S Panama - Pacific Exposition. MS-67 (NGC). Here is 
one of the finest Panama-Pacific commemorative half dollars extant. 
It has nearly full mint luster, highlighted with just a touch of sunset 
tone, mostly at the rims. Surfaces are virtually flawless. Eye appeal is 
truly exceptional. NGC has certified a mere 56 pieces at this level, 
with none certified higher. Worthy of the ultimate collection. 

PCGS# 9357. 



1348 1915-S Panama - Pacific Exposition. MS-66 ★ (NGC). 
Unusually rich, vibrant mint luster, highlighted with a delicate blush 
of gold at the centers and nearly perfectly balanced rainbow hued 
multicolored iridescence at the rims. This spectacular coin boasts 
virtually flawless surfaces, as well as, outstanding eye appeal. Truly 
stunning, and fully deserving of star designation for its assigned 
grade. Worthy of a premium, as such. 

PCGS# 9357 

1349 1 915-S Panama - Pacific Exposition. MS-64 (NGC). Satin-to- 
softly frosted in luster quality, both sides are uncommonly distrac¬ 
tion-free for this conditionally challenging type. The otherwise gold¬ 
en tinged surfaces exhibit a little bit of orange-russet tinting in most 
areas at the rims. Just one or two stray obverse grazes are all that seem 
to bar this attractive example from a full Gem rating. 

PCGS# 9357. 



1350 1920 Pilgrim Tercentenary. MS-67 (PCGS). Faint marbled| 
effect sunset toning complements satiny mint luster on both sides.1 
Virtually flawless surfaces. Excellent eye appeal. Here is a rare and 
extremely underrated commemorative half dollar at this loft grade! 
level. A mere 22 specimens have been PCGS certified MS67, with 1 
none graded higher. A worthy addition to the finest Registry set. I 
PCGS# 9359. 



1351 1936-S Rhode Island Tercentenary. MS-67 (PCGS). Otherwise 
champagne-silver in tone, the surfaces reveal thin crescents of sea- 
green and reddish-orange tinting along the lower obverse and upper 
reverse borders. The luster is fully vibrant throughout, and the 
smartly impressed features are expectantly pristine looking for the 
assigned grade. Precious few survivors of this issue are as carefully 
preserved as this PCGS-certified Superb Gem. 

PCGS Population: 9; 0 liner. 

PCGS# 9365. 

1352 1937 Roanoke. MS-67 (PCGS). Gleaming mint luster, enhanced 
with a touch of delicate gold and sunset iridescence at the rims. 
Nearly flawless surfaces. Superb quality and eye appeal. 

PCGS# 9367. 


1353 1926 Sesquicentennial of American Independence. MS-66 
(NGC). Precious few examples of this type are as carefully preserved 
as this exquisite Gem. There are remarkably few abrasions, particu¬ 
larly in the all-important centers, and even those that are present are 
hardly distracting. Both sides are layered in delicate champagne and 
gold iridescence with a few speckles of russet patina at the lower and 
right obverse borders. Fully lustrous with a flowing, softly frosted tex¬ 
ture. Worthy of a premium bid, and unsurpassable in grade at NGC. 

NGC Census: 7; none are finer. 

PCGS# 9374. 
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354 1926 Sesquicentennial of American Independence. MS-65 
(PCGS). Medium grayish violet toning, with russet-sunset high¬ 
lights. Remarkably attractive surfaces. The conjoined portraits of 
Washington and Coolidge are nearly flawless, as is the Liberty Bell. 
There is just a single, well concealed microscopic tic on Washington’s 
cheek. It is a truly exceptional borderline MS66 example, and high¬ 
ly desirable, as such. 

PCGS# 9374. 




.355 1935 Old Spanish Trail. MS-67 (NGC). There is a touch of 
dusty golden tone over soft mint luster. Nearly flawless. There a just 
a few minuscule luster grazes in the obverse field, which are unavoid¬ 
able on this issue. A significant rarity at this level, just 48 pieces have 
been NGC certified MS67, with one finer. 

PCGS# 9376. 



1356 1935 Old Spanish Trail. MS-66 (PCGS). Attractive mint luster, 
accented with a dash of bright orange, green and violet tone at the 
left obverse rim, and a mere hint of delicate gold iridescence over the 
full surface on either side. Nearly flawless surfaces. Superb quality. 
Excellent eye appeal. 

PCGS# 9376. 


Breathtakingly Beautiful Stone 
Mountain Commem 
MS-67 PCGS 

With Vivid, Multicolored Toning 



1357 1925 Stone Mountain Memorial. MS-67 (PCGS). We can hon¬ 
estly say that this is one of the finest representatives of this popular 
silver Commemorative type available to specialists. The color really 
needs to be seen to be fully appreciated, but we will do our best at 
painting a picture with words in this description. On the obverse, 
one can see reddish-russet color at the rim, this color fading to gold, 
Vpowder-blue, and soft champagne-lilac hues toward the center. The 
reverse, on the other hand, exhibits well blended pink, powder- 
blue, and gold iridescence, these colors possessing a gorgeous pastel 
tinge. The technical attributes are all solid, the luster being full and 
frosty, and the surfaces exhibiting sharp, smooth looking features. 
We would not be surprised to see this coin sell for multiples over 
bid when it comes up for auction in Pittsburgh. 

PCGS# 9378. 


1358 1936 Texas PDS Set MS-67 (PCGS). This is a well matched set, 
all examples displaying rich, variegated toning in multiple colors. 
There are no ill-defined features, and detracting abrasions are also 
not seen. An important offering for the quality-conscious buyer. 
(Total: 3 coins) 

PCGS# 9386, 9387, 9388. 



1359 1937-D Texas Centennial. MS-68 (NGC). Carefully, as well as 
originally, preserved, both sides are overlaid in warm golden-orange 
iridescence. A base of silver-gray tinting is also noted, as are sharply 
impressed devices. The noteworthy absence of bothersome abrasions 
allows full appreciation of frosty textured luster. This is one of the 
finest NGC-certified Texas Commems of all issues. 

NGC Census for the ‘37-D Texas: just 3; and none are finer. 

PCGS# 9391. 
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1360 1938-D Texas Centennial. MS-68 ★ (NGC). Beautiful multi¬ 
colored toning drifts toward the borders in exquisitely vivid hues. 
The centers are more-or-less brilliant, and all areas are richly 
endowed in frosty mint luster. There is not a single abrasion that 
would cause one to doubt the validity of the Superb Gem rating. 
Unmatched and unsurpassed in grade at NGC. 

NGC Census: 1: 0 finer. 

PCGS# 9395. 



1361 1925 Fort Vancouver Centennial. MS-67 (NGC). Attractive 
light grayish tone over mint luster, highlighted with a blush of deli 
cate rose iridescence. Virtually flawless surfaces. Superb quality. Rare 
at this lofty grade level, NGC as certified only 39 pieces at this level, 
and none finer. Here is a marvelous specimen, worthy of the finest 
NGC Registry set. 

PCGS# 9399. 

1362 Lot of (3) Silver Commemorative Half Dollars. A PCGS-certi- 
fied trio, as follows: 1925 Fort Vancouver MS-65; 1936 Wisconsin 
MS-66; and a 1936 York MS-66. Possessed of full mint bloom, the 
coins are either untoned or lightly patinated. 

PCGS# 9399, 9447, 9449. 



1363 1927 Vermont Sesquicentennial. MS-66 (PCGS). Much mint 
luster remains, mixing the a dash of light golden sunset toning. Color 
is somewhat speckled at the rims. Superb quality. Very attractive. 

PCGS# 9401. 

1364 1927 Vermont Sesquicentennial. MS-65 (NGC). This obvious¬ 
ly original example displays swaths of champagne iridescence over 
the lower right obverse and the upper right reverse. The balance of 
the surfaces exhibit mottled golden patina, and all areas are free of 
distracting abrasions. 

PCGS# 9401. 


COMMEMORATIVE GOLD 



1365 1903 Louisiana Purchase Exposition Gold Dollar. McKinley 
portrait. MS-67 (PCGS). Rich satin-like mint luster, comple¬ 
mented with a glow of warm sunset iridescence. Well struck, using c 
as fresh pair of dies without uneven texture in the fields. Nearly flaw- f 4 , 

less surfaces. Superb quality and eye appeal. Just 64 examples have r I 

been PCGS certified at this level; none finer. 

PCGS# 7444. 



1366 1905 Lewis and Clark Gold Dollar. MS-62 (NGC). Full, bright 
golden rose mint luster. Light hairlines on both sides. Only a few 
microscopic contact marks and shallow scuffs. 

PCGS# 7448. 



1367 1916 McKinley Gold Dollar. MS-67 (PCGS). Vibrant golden 
mint luster, highlighted with a blush of delicate rose iridescence. 
Virtually flawless surfaces. Fantastic eye appeal. Just 50 examples 
have been PCGS graded at this level, with none finer. Worthy of the 
ultimate collection of commemorative gold coinage. 

PCGS# 7454. 
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68 1922 Grant Gold Dollar. Star. MS-64 (PCGS). Bright, lustrous, 
and possessed of lovely medium gold color, this near-Gem has the 
look of an even higher grade. Well struck throughout, the surfaces 
are uncommonly distraction-free for the type. 

PCGS# 7459. 



169 1922 Grant Gold Dollar. Plain. MS-67 (PCGS). Vibrant mint 
luster, enhanced with delicate sunset iridescent glow. There is a 
minute spot of ice blue and violet tone in the field at Grant’s brow. 
This spectacular coin appears flawless, under the most intense scruti¬ 
ny. Stunning eye appeal. Although values of Star and No Star vari¬ 
eties tend to be about the same, at this grade level the No Star issue 
is much scarcer when certified by PCGS. Only 102 examples with¬ 
out star have been PCGS graded MS67, and none grade higher, as 
opposed to nearly 200 with star specimens at this level and a couple 
higher. Just 5,000 pieces were issued. This coin is beyond improve¬ 
ment, and as such, belongs in the ultimate Registry set. 

PCGS# 7458. 

.370 1926 Sesquicentennial of American Independence Quarter 
Eagle. MS-64 (PCGS). This orange-gold example is knocking on 
the door of a full Gem grade. Lustrous with a frosty texture to the 
surfaces, there are no noteworthy abrasions. 

PCGS# 7466. 


Beautiful 1915-S 
Pan-Pac 
$50 Round 

Rare Gem BU Quality 



1371 1915-S Panama-Pacific Exposition $50. Round. MS-65 
(NGC). The official mintage for the 1915-S Pan-Pac Slug is 1,500 
Round examples and 1,500 Octagonal examples (plus an additional 
10 and 9 pieces, respectively, for Assay purposes). A glance at the 
2005 Guide Book , however, reveals significantly lower totals for each 
variety. Lest one assume that one or more sources have made an error 
in reporting the true mintages for these coins, we note that the Guide 
Book figures represent only the total number of coins actually sold. 
For the Round variant, this translates into 483 pieces, while for the 
Octagonal issue the total is 645 coins. Fewer Round examples were 
distributed because the novelty of the Octagonal variant attracted 
most of the buyers who could only afford to acquire one example of 
this Panama-Pacific Commemorative denomination. 

Today, both the Round and Octagonal Pan-Pac Fifties are of the 
utmost rarity and desirability, particularly at or above the MS-65 
threshold. This is an exceptionally well preserved example with 
overall smooth surfaces. Full, softly frosted luster shimmers over 
powerfully impressed features. Both sides are richly colored in 
orange-gold shades with a lone mentionable graze behind Athena’s 
chin. A coin that should have little difficulty soliciting strong bids 
from advanced collectors of Commemorative gold. 

PCGS# 7451. 
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1372 1861 Clark, Gruber & Co. K-7. Rarity-4. Ten Dollar. AU-55 (NGC). This is a scarce, popular Territorial issue from the Colorado Gold Rusk 
of the late 1850s-1860s. Green-gold in color, the surfaces are not excessively abraded for a circulated survivor of this issue. True, a few moderate abra¬ 
sions are scattered about, but they do not inhibit appreciation of the overall bold devices. Lightly worn with faint remnants of original luster in the 
more protected areas around the devices. The firm of Clark, Gruber & Co. struck gold coins in 1860 and 1861 in the denominations ofTwo-and-*i 
Half, Five, Ten, and Twenty Dollars. 

PCGS# 10141. 
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GOLD INGOT BAR 

Kellogg and Humbert 
Gold Ingot Bar No. 725 

155.58 ounces, .895 Fine 


1373 Kellogg & Humbert Gold Ingot Bar. More than 500 gold bars have been recovered from 
the wreck of the steamship S.S. Central America. Although five separate California assayers are 
represented in this group, the firm of Kellogg and Humbert, with 436 bars, is the most common. 
The present example is numbered 725 at the top, below which is the imprint KELLOGG & 
HUMBERT ASSAYERS. Following are the weight, 155.58 oz., the fineness, .895 FINE, and the 
value, $2878.43. The dimensions of the bar are approximately 6 inches x 2.5 inches x 1 inch. 

The connection that John Glover Kellogg and Augustus Humbert have with numerous 
Territorial Gold issues from the California Gold Rush era is sure to result in great collector 
demand for this impressive bar. The two men formed a partnership in San Francisco in 1855 and 
were the most active California assayers during the 1850s. 
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CALIFORNIA SMALL 
DENOMINATION GOLD 

1374 1852 Round 50(2. BG-401. Rarity-3. Liberty Head. MS-64 
(NGC). This generally sharp looking example possesses a shimmer¬ 
ing, softly frosted sheen. Well blended rose-gold and olive-gold col¬ 
ors speak volumes about the originality, and the surfaces appear 
smooth enough to warrant consideration at the full Gem level. 

NGC reports only two coins in all grades, both of which are in MS-64. 

PCGS# 10437. 


Finest Known BG-512 
California Fractional Gold $1 

The Only Mint State Example Known 
Pedigreed to the Garrett Collection 



1375 1856 Octagonal $ 1. BG-512. Rarity-7-. Liberty Head. MS-65 
(PCGS). The plate coin for the second edition of California 
Pioneer Fractional Gold by Walter Breen and Ron Gillio. Formerly 
offered as lot 110 in our September 14, 2003 sale of the Jay Roe 
Collection, where it was cataloged, in part, as: “A beautiful piece 
with a matte texture on the front and bright surfaces on the 
back...this variety is usually gold-plated over a baser gold core, 
often resulting in blistering or loss of the plating. In this case, the 
surfaces are nearly perfect. Extremely rare—11 different examples 
are enumerated in Breen-Gillio and to date, PCGS has graded only 
[five] examples, this being the finest by a full [six] points! A won¬ 
derful opportunity for the advanced collector.” 

PCGS Population: I; 0 liner. 

PCGS# 10489. 

Roe purchased the coin from D. Clark White on September 17 , 1990. 

Earlier from our sale of the Garrett Collection, Part IV, March 26, 

1981 . lot 2208. Probably acquired prior to 1923 by John Work Garrett. 



1376 1853 Octagonal $1. BG-514. Rarity-5+. Liberty Head. MS-65 
(PCGS). The plate coin in the second edition of the book I 
California Pioneer Fractional Gold by Walter Breen and Ron Gillio* 
(State I). From our sale of the Jay Roe Collection, September 14, 
2003, lot 112, where it was cataloged, in part, as: “A choice piece! 
with bright surfaces and a soft, delicate toning. An important con-8 
dition rarity: easily one of the top 10 examples known of the variety! 
(and quite possibly the top five). Struck from perfect dies, without a 
the vertical crack that later runs from the truncation through the 1 
first star to the rim. On December 1, 1853, the S.S. Winfield Scott I 
sank with at least one of these on board. The recovery of that piece 1 
confirmed the validity of the date on the coin.” 

PCGS Population: I: 0 finer. 

PCGS# 10491. 



1377 1853 Octagonal $1. BG-519. Rarity-4-. Liberty Head. MS-65 
(NGC). The plate coin in the second edition of the book 
California Pioneer Fractional Gold by Walter Breen and Ron Gillio. 
This conditionally rare example is richly colored in copper-gold 
shades. The finish is modestly bright, particularly in the fields, and 
the strike is well executed throughout. A no-questions Gem for the 
discerning specialist. 

NGC Census: 1: 0 finer. 

PCGS# 10496. 

From our sale of the Jay Roe Collection, September 14, 2003, lot 117. 


Page 186 


Bowers and Merena Auctions 












August 2004 Rarities Sale 



378 1854 Octagonal $1. BG-534. Rarity-6+. Liberty Head. 
“Humbert” Eagle Reverse. MS-62 (NGC). Both sides possess 
rich olive-gold color that assumes a copper-gold cast toward the left 
reverse rim. Well struck, yet still displaying a little softness of detail 
over a few isolated highpoints. One of the finest examples known for 
this rare variety, and the only piece currently graded at NGC. 

NGC Census: 1; 0 finer. 

PCGS# 10511. 

379 1876 Octagonal 25 Cents. BG-785. Rarity-5+. Indian Head. 
MS-65 (PCGS). This fully prooflike example is deeply mirrored in 
the fields with a little bit of light frosting to the obverse portrait. 
Mosdy green-gold in color with a crisp strike and no grade-limiting 
blemishes. 

PCGS Population: 5; 0 finer. 

PCGS# 10612. 



1380 1873 Octagonal 50 Cents. BG-928. Rarity-6-. Liberty Head. 
MS-64 (PCGS). Both sides exhibit original green-gold color with 
a fully prooflike finish. The surfaces are well mirrored throughout, 
and the devices are uncommonly sharp for a California Fractional. 
There are no outwardly distracting abrasions. 

A loupe reveals scattered striations (as struck) on both sides, as well as bold clash- 
marks (also as made) from the obverse portrait in the central reverse field. 

This is the single finest example of BG-928 known to PCGS. 

PCGS# 10786. 


HAWAIIAN COIN 


Important 1883 
Hawaii Dollar 

MS-63 PCGS 



1381 1883 Dollar. Kingdom of Hawaii. AKAHI DALA (One 
Dollar). King Kalakaua I. MS-63 (PCGS). The original 
mintage for this issue is a not overly generous 500,000 pieces. Since 
453,652 pieces, or 91% of the total produced, were redeemed, the 
^present survivor is understandably rare. This is a pleasingly lustrous 
coin for the grade with a softly frosted sheen beneath golden-gray 
patina. Sharply struck with relatively few scattered abrasions for the 
assigned grade. 

PCGS# 10995. 


CERTIFIED PROOF SET 

1382 1942 Proof Set. All coins are certified by PCGS and, unless oth¬ 
erwise stated, grade PR-66. Included are: 1942 Lincoln Cent PR-65 
RD; 1942 Type 1 Jefferson Nickel; 1942-P Type 2 Jefferson Nickel; 
1942 Mercury Dime; 1942 Washington Quarter; and a 1942 
Walking Liberty Half Dollar. The Nickels are delicately patinated, 
but all other examples appear as untoned. (Total: 6 coins) 

PCGS# 3353,4179, 4180, 5077, 5981, 6642. 
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PATTERN 

Historically Significant 

Struck by the Newly Established U.S. Mint 

The Finest of Only Two 


1383 1792 Pattern Half Dime. Judd-7, Pollock-7. 

Rarity-4. MS-66 (NGC). Silver. Diagonally 
reeded edge. The obverse depicts a left facing bust 
of Liberty with curly hair. The inscription LIB. 
PAR. OF SCIENCE & INDUSTRY is around the 
border, and the date 1792 is in the field immedi¬ 
ately below the bust. On the reverse, a small eagle 
is in the center with the denomination HALF 
DISME and a star below and the legend UNI. 
STATES OF AMERICA around the border. The 
alignment of the dies is only a few degrees away 
from medallic. Both sides are richly toned in 
lavender-charcoal shades that speak volumes about 
this coins originality. The strike is quite sharp over¬ 
all, and the obverse impression is expertly centered. 
The slightest softness of detail over the central 
highpoints is noted, and the upper left reverse den¬ 
ticles are mostly off the planchet. In addition, the 
A in HALF and the M in DISME are a bit softly 
defined—features that are seen on virtually all 
known examples of this issue. There are no bother¬ 
some abrasions, as befits the premium quality Gem 
designation, nor can we find any particularly 
worthwhile pedigree markers. An attractive coin in 
all regards, and a historically significant type that 
never fails to attract significant bidder attention 
when a representative appears at auction. 

The story of the 1792 Half Disme certainly 
begins on April 13, 1790, when Congress 
instructed Treasury Secretary Alexander Hamilton 
to execute plans for a United State Mint. After 
President George Washington approved the 
Congressional resolution for establishment of the 
Mint less than a year later, things began to move 
quickly. By April 2, 1792, Washington had signed 
into law a Congressional Act specifying designs, 



inscriptions, and weights for the nation’s coinage 
system. On July 1 of that year, David Rittenhouse 
became the first Director of the United States 
Mint, although he did not yet have a coinage facil¬ 
ity. Nevertheless, Washington, who appears to 
have been anxious to start production, deposited a 
quantity of silver with the specification that it be 
coined into Half Dismes. The specifications for 
this denomination, the name of which was even¬ 
tually anglicized to Half Dime, was stated as .8924 
fineness, 17.5 millimeter in diameter, and 20.8 
grains in weight by the aforementioned Mint Act 
of April 2, 1792. Sometime during the first two 
weeks of July, Rittenhouse executed Washington’s 
request using dies engraved by Birch on a screw 
press in the cellar of John Harper’s shop at Sixth 
and Cherry streets. This location was only a few 
blocks from where the first Philadelphia Mint 
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LOINS _ 

L792 Half Disme in MS-66 


irom Silver Deposited by George Washington 

udd'7 Examples Certified at NGC 



building would be established. 

On July 13, 1792, Thomas Jefferson reported 
receipt of 1,500 Half Dismes. This total probably 
represents the mintage figure for the 1792 Half 
Disme. Other sources, among them a memoran¬ 
dum written by one-time melter and refiner at the 
Mint Dr. Jonas McClintock after a conversation 
with Chief Coiner Adam Eckfeldt, state that 
Washington’s silver bullion was coined into $100 
worth of Half Dismes, or 2,000 pieces. This same 
memorandum goes on to state that, in Eckfeldt’s 
opinion, Washington kept most, if not all of the 
coins for presentation to prominent European vis¬ 
itors and Virginia acquaintances. The state of 
preservation of most extant 1792 Half Dismes 
(Logan and McCloskey, 1998, estimate that 200- 
300 pieces survive), however, would seem to sug¬ 
gest that the vast majority of coins entered domes¬ 


tic circulation. Further proof that most examples 
were placed into circulation comes from 
Washington himself. In his annual address of 
November 6, 1792, the President states: “There 
has been a small beginning in the coinage of Half 
Dismes, the want of small coins in circulation call¬ 
ing the first attention to them.” 

Of course, the possibility still exists that a small 
percentage of the original mintage of 1792 Half 
Dismes was reserved for presentation purposes. 

■ After all, a total of 20 or so Mint State coins extant 
(this estimate again per Logan and McCloskey) 
seems a bit high if one just allows for examples sur¬ 
viving in this grade by chance. Likely candidates 
for presenters would be, of course, Washington, 
and also possibly David Rittenhouse, whose estate 
included four pieces set aside at the time of strik¬ 
ing. With such carefully preserved surfaces, the 
example that we are offering in this lot almost cer¬ 
tainly traces its pedigree to an important personal¬ 
ity of the late 18 th century who either obtained the 
coin at the time of striking, or was presented with 
it shortly thereafter. As a fully Gem representative 
of what many believe to be the first official issue of 
the United States Mint, this 1792 Half Disme is 
undoubtedly one of the most important silver 
coins that we have ever offered. 

A few adjustments marks (as produced) are seen over 
Liberty’s portrait. These features, which are quite common 
for early U.S. Mint coins, are the result of planchet filing 
done by Mint personnel. This filing was done prior to 
striking to ensure the coin’s conformity to the legally 
accepted weight standard for the denomination in 
question. 

NGC Census: a mere two examples of Judd-7 in all grades, 
one of which grades MS-65, and the other, the present 
coin, in MS-66. 

PCGS# 11020. 
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1384 1854 Pattern Cent. Judd-160, Pollock-187. Rarity-4. Proof- 
63 BN (NGC). Copper. Plain Edge. Even dark reddish brown ton¬ 
ing. Average strike. Smooth, attractive surfaces. Faint hairlines are 
minimal and unobtrusive. The obverse depiction of Liberty is near¬ 
ly identical to that on regular production large cents, mated to a 
reverse exhibiting a small, delicate wreath. The planchet is smaller in 
diameter than normal cents of the time. 

PCGS# 11660. 



1385 1855 Pattern Cent. Judd-167 Original, Pollock-193. Rarity-5. 
Proof-63 BN (PCGS). Copper or bronze. Plain edge. An eagle 
flies left on the obverse with 13 stars around the border and the date 
1855 below. On the reverse, the denomination ONE CENT is 
enclosed by a laurel wreath. The legend UNITED STATES OF 
AMERICA is at the border. This is a mostly evenly toned example 
with reddish-brown color dominating the outward appearance. Both 
sides exhibit overall sharp striking detail and surfaces that arc silent 
on the subject of mentionable handling marks. This is one of the 
more popular pattern design of the 1850s, probably because the 
obverse eagle is similar to that eventually adopted for the Flying 
Eagle small Cent. 

PCGS# 11709. 


Gem Red and Brown 
1865 Judd-435 Dollar 
Struck in Copper 

Finest Certified at NGC 



is the same that the Mint used for production of regular issue 1865 I 
Seated Dollars. The reverse design is the Mono type adopted in H 
1866 with IN GOD WE TRUST on a scroll in the field above the •} 
eagle. A gorgeous specimen with a mosdy medium brown tone, g' 
both sides reveal considerable remnants of Mint Red color at direct I 
angles. Essentially full in strike, the surfaces also exhibit modest ' ' 
brightness in the fields as the coin rotates under a light. There are I 
no bothersome contact marks to limit either the eye appeal or the 1 
technical quality. 

NGC has seen only four specimens of Judd-435 in all grades, the present Gem I 
being the single finest certified of the two Red and Brown examples. There are none I 
in foil Red at that certification service. 

PCGS# 60620. 

Ex: Share. 



1387 1868 Pattern Dime. P-720, Judd-647. Rarity-6-. Proof-64 
(PCGS). Nickel. Plain edge. The obverse is identical to that used on 
1843-1857 Coronet Cents, except, of course, for the date 1868 at 
the bottom. On the reverse, the denomination is expressed as TEN 
CENTS within a laurel wreath with the legend UNITED STATES 
OF AMERICA around the periphery. This silver-gray example dis¬ 
plays a moderately bright proof finish with just a few trivial flecks 
seeming to preclude an even higher grade. A tad softly struck over 
the higher points of the design. 

PCGS# 60865. 
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1388 1869 Pattern Cent. Judd-666, Pollock-741. Rarity-5. Proof- 
65 (NGC). Nickel. Plain edge. The obverse is similar to that 
employed on regular issue Three-Cent Nickels, as is the reverse with 
the obvious exception of a Roman numeral I for the denomination. 
Both sides are pleasingly brilliant in finish with a mostly untoned 
sheen. Sharply struck throughout. 

There is a small planchet void (as struck) on Liberty’s cheek that should not be mis¬ 
taken for a detracting contact mark. 

PCGS# 60890. 



1389 1869 Pattern Five-Cent Piece. Judd-684, Pollock-763. Rarity- 
5. Proof-65 (NGC). Nickel. Plain Edge. Nearly full mint bril¬ 
liance, accented with a dash of light golden iridescence. Satiny reflec¬ 
tive fields. Nearly blemish-free surfaces. Just a touch of haze in the 
fields. This classic five-cent Pattern depicts Liberty, as then in use on 
the nickel three-cent piece, mated to a distinctive reverse with a large 
V at the center, encircled with a laurel wreath. IN GOD WE 
TRUST is on a banner at the upper rim, along with a tiny Maltese 
cross. It is an impressive example, and one of a series of five-cent 
denominations experimental designs prepared in 1869. 

PCGS# 60909. 


1390 1870 Pattern Dime. Judd-834, Pollock-924. Rarity-6+. Proof- 
64 RB (PCGS). Copper. Plain edge. A seated figure of Liberty 
faces left on the obverse, her right hand resting on a shield and hold¬ 
ing a ribbon inscribed LIBERTY. Liberty’s left hand holds an olive 
branch, and a Liberty pole is behind. The legend UNITED STATES 
OF AMERICA is arranged at the border, the date 1870 is below. 
The reverse is the same used to coin regular issue 1870 Seated Half 
Dimes. Housed in a first generation PCGS slab, this otherwise 
orange-red example displays only minimal toning in dappled medi¬ 
um brown shades. A few scattered spots are all that seem to preclude 
a full Gem grade. 

PCGS# 71078. 



1391 1870 Pattern Dime. Judd-838, Pollock-929. Rarity-6+. Proof- 
61 (PCGS). Silver. Plain edge. This piece depicts Liberty wearing a 
cap, with three stars at her forehead. The reverse depicts a wreath of 
corn and cotton, STANDARD at the upper rim. Nearly full gleam¬ 
ing mint brilliance, complemented with a blush of delicate golden 
rose iridescence. Deep mirror-like field. Lightly contrasting frosted 
devices. Pleasing surfaces. Light die polish lines in the fields, as 
struck. Just a touch of faint surface haze. Here is a very nice exam¬ 
ple of the classic STANDARD SILVER series, struck from 1869 to 
1871. A historic series of Pattern Half Dimes to Silver Dollar, 
intended to be struck using a lighter weight planchet. In 1873 a 
lighter weight planchet was introduced using the regular design with 
arrows at the date to identify the change. Just seven total examples 
have been certified by PCGS. 

PCGS# 61082. 
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1392 1871 Pattern Five-Cent Piece. Judd-1054, Pollock-1189. 
Rarity-6.. Proof-65 BN (NGC). Copper. Plain Edge. Medium 
brown toning, highlighted with a glitter of blue-violet, rose and gold 
iridescence. There are a couple well concealed microscopic tics in the 
obverse field. A touch of faint fingerprint haze on either side. Quite 
pleasing in overall appearance. Just six total examples of this Judd- 
1054 have been NGC certified at all levels. Four pieces have been 
assigned BN designation, with this being the only PF65, and the 
finest. 

PCGS# 61313. 


High R.6 Judd-1133 
1871 Pattern Dollar 

Unsurpassable in Grade at PCGS 



1393 1871 Pattern Dollar. Judd-1133, Pollock-1270. Rarity-6+. 
Proof-64 (PCGS). Silver. Reeded edge. A representation of 
Liberty is seated left on the obverse, her right arm supporting a 
Liberty pole, her left resting upon a globe inscribed LIBERTY. Two 
flags are behind, thirteen stars encircle the border, and the date 
5 871 is below. This design is attributed to James Barton Longacre, 
although his initials, J.B.L., are not present beneath the base of the 
rock upon which Liberty is seated. On the reverse, the denomina¬ 
tion 1 DOLLAR is encircled by a wreath of corn and cotton. The 
inscription STANDARD is above. A lovely near-Gem, reflective 
fields glisten beneath an overlay of mostly silver-gray patina. 
Speckles of slightly deeper toning are seen in select peripheral areas, 
as are champagne tinged undertones at direct angles. Sharply, if not 
fully struck throughout with no mentionable blemishes. 

PCGS Population: 5; 0 finer. 

PCGS# 61393. 


1872 Judd-1232 

Amazonian Pattern Quarter Eagle 
Struck in Aluminum 

Exquisite PCGS PR-66 



1394 1872 Pattern Quarter Eagle. Judd-1232, Pollock-1374. 
Rarity-8. Proof-66 (PCGS). Aluminum. Reeded edge. William 
Barber’s Amazonian design with a bust of Liberty feeing left on the i 
obverse. Liberty is wearing a Phrygian cap inscribed LIBERTY, 
thirteen stars are around the border, and the date 1872 is below. An 
eagle with spread wings holding three arrows in its right talon and 
supporting a shield with its left dominates the reverse design. A 
scroll inscribed IN GOD WE TRUST is draped over the shield. 
The legend UNITED STATES-OF AMERICA is around, and the 
denomination expressed as 2 1/2 DOL. is below. Both sides exhib¬ 
it glistening surfaces with brilliant fields and razor sharp devices. A 
few as struck die polish lines are noted in the fields, but there are no 
distracting marks or blemishes. Like the 1872 Amazonian Three- 
Dollar (Judd-1237) that we offered as lot 1488 in our July 2004 
Baltimore Auction, this is a rare aluminum pattern. Writing in 
1994, Andrew W. Pollock, III lists the pedigrees for only three spec¬ 
imens, the same number of coins currently being reported on the 
combined NGC and PCGS population reports. The PCGS holder 
is an older variant with a green insen. 

PCGS# 61504. 

From David W Akers' sale of the John Jay Pittman Collection, October 
1997, lot 799. Previously from the Kreisberg-Schulman sale ofFebruary 
1960, lot 2462. Akets also believed that this coin was formerly in the 
collections of King Farouk, Colonel E.H.R. Green, and William H. 
Woodin. 
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Rare 1872 

Amazonian Pattern Half Eagle 
NGC PF-66 

Aluminum Striking, Judd'1242 


1395 1872 Pattern Half Eagle. Judd-1242, Pollock-1384. Rarity-8. 
Proof-66 (NGC). Aluminum. Reeded edge. William Barber’s 
Amazonian design with a bust of Liberty facing left on the obverse. 
Liberty is wearing a Phrygian cap inscribed LIBERTY, thirteen stars 
are around the border, and the date 1872 is below. An eagle with 
spread wings holding three arrows in its right talon and supporting 
a shield with its left dominates the reverse design. A scroll inscribed 
IN GOD WE TRUST is draped over the shield. The legend 
UNITED STATES OF AMERICA is around, and the denomina¬ 
tion expressed as FIVE DOL. is below. The glorious brilliant fields 
are bright and very attractive. Die polish lines (as struck) are seen 
on both sides, but grade-limiting blemishes are conspicuous by 
their absence. The finest of just three specimens certified at NGC 
and PCGS combined, this coin is housed in an older style NGC 
holder. 

PCGS# 61514 

From David W Akers’ sale of the John Jay Pittman Collection, October 
1997, lot 803. Pittman purchased the coin Jrom Abe Kosojf’s 1958 
ANA Sale, lot 1860. Akers also believed that this coin was formerly in 
the collections of King Farouk, Colonel E.H.R. Green, and William H. 
Woodin. 



1396 1881 Pattern Five-Cent Piece. Judd-1672, Pollock-1873. 
Rarity-6+. Proof-65 RB (NGC). Copper. Plain edge. A head of 
Liberty faces left on the obverse, the legend UNITED STATES OF 
AMERICA at the border and the date 1881 below. The portrait of 
Liberty is very similar to that employed on regular issue Liberty 
Nickels starting in 1883. On the reverse, a wreath of corn, cotton, 
and wheat encloses a Roman numeral V. Lovely lilac tinged irides¬ 
cence backlights otherwise reddish-brown surfaces. Every bit the 
Gem, there are no mentionable distractions on either side. 

PCGS# 62028. 



1397 1883 Pattern Five-Cent Piece. Judd-1710, Pollock-1914. 
Rarity-5. Proof-67 Ultra Cameo (NGC). Nickel. Plain edge. 
The obverse is identical to that employed on regular issue Liberty 
Nickels of 1883, except that the legend UNITED STATES OF 
AMERICA has replaced the 13 stars around the periphery. The 
reverse displays the inscription 50N. 50C within a wreath of corn 
and cotton. The word FIVE is above, CENTS is below, and thirteen 
stars are arranged seven left-six right at the border. Fully untoned, 
both sides possess stark cameo contrast between mirrored fields and 
frosty textured devices. The latter features are sharply struck 
throughout, and grade-limiting blemishes are not seen. 

NGC Census: 1; 0 finer. 

PCGS# 3881. 
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GOLD DOLLARS 



1398 1849 Open Wreath. MS-65 (PCGS). L on truncation. Bright 
golden mint luster, accented with a dash of rose-sunset toning, uni¬ 
form on both sides. Sharply struck. Pleasing surfaces. A marvelous 
Gem quality example. The Open Wreath reverse is a distinctive vari¬ 
ety, and sub-type that some collectors of gold type coins include in 
addition to the Close Wreath variety. 

PCGS# 7502. 




1399 1849 Open Wreath. MS-63 (PCGS). This is a smartly impressed 
example whose surfaces are awash in warm coppery-gold hues. With 
suitably vibrant luster for the assigned grade and no outwardly 
detracting abrasions, this coin would fit nicely into a first-year type 
set of Mint State coins. 

PCGS# 7502. 



1400 1849-D Winter 1-B. MS-62 (PCGS). Both sides are richly col¬ 
ored in blended orange-gold and green-gold shades. The strike is 
uncommonly well executed for a D-mint gold coin with an overall 
crispness to the devices that is sure to enhance the realized price. Not 
overly abraded for the assigned grade with a reverse die crack (as 
struck) through the D mintmark. Modestly prooflike in finish with 
some glowing tendencies evident in the fields at direct angles. As the 
premier D-mint Gold Dollar, the 1849-D appears to have been pre¬ 
served in not insignificant numbers at the time of issue. Examples, 
therefore, are eagerly sought by collectors wishing to obtain a repre¬ 
sentative for Dahlonega Mint type purposes. Winter (2003) reports 
that approximately 30-40 coins are extant in all Mint State grades. 

PCGS# 7507 



1401 1849-0 MS-62 (PCGS). This first-year Gold Dollar from the 
New Orleans Mint is scarce in Mint State with Winter (1992) esti¬ 
mating that just 40-45 coins are extant at that level. The present 
example is well struck on the obverse, but a little softly defined in the 
center of the reverse, as befits the issue. Both sides exhibit pleasing 
green-gold color that is undisturbed by no more than a few widely 
scattered distractions. Quite attractive for the assigned grade, and 
worthy of a solid bid, as such. 

The obverse die was shattered at the time of striking with several cracks (as struck) 
around the periphery and radiating out from the center. 

PCGS# 7508. 


1402 1851-C Winter 4-D. MS-63 (NGC). While the 51-C may be one 
of the more available Charlotte gold dollars, it remains an undeni¬ 
ably difficult issue to obtain in choice Uncirculated. Intensely frosty 
and powerfully impressed with an above average strike and a decent 
general appearance. 

PCGS# 7514. 
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High Condition Census 
1852-D Gold Dollar 
NGC MS-63 



1403 1852-D Winter 4-F, the only known dies. MS-63 (NGC). 
This is an issue that is represented in today’s market by numerous 
poorly struck coins. A noteworthy departure from this norm, the 
present example possesses overall sharpness of definition that defi¬ 
nitely mark it as among the more carefully produced ‘52-D Gold 
Dollars. The level of surface preservation is also extraordinary, there 
being neither wear nor singularly mentionable abrasions. In fact, 
both sides are uncommonly free of numerous handling marks for a 
Southern gold coin. Rich green-gold color brightens to yellow-gold 
shades at more direct angles. After the 1850-D and 1854-D, the 
1852-D (6,360 pieces produced) is the rarest Type 1 Gold Dollar 
from the Dahlonega Mint. Of the approximately 100-110 coins 
believed extant in all grades, no more than nine grade Mint State 
(these totals per Winter, 2003). This particular example appears to 
be a newcomer to the Condition Census, and it surpasses in grade 
the MS-62 PCGS coin that Winter ranks as #1 in his listing. 
Clearly worthy of inclusion in the finest Southern gold collection. 
There are several Mint-made features on all known 1852-D Gold Dollars that 
would allow identification of this issue without even looking at the date or mint- 
mark. The obverse field before Liberty’s face always reveals strong clashmarks. In 
addition, the bridge of the nose is incomplete from excessive die polishing that was 
meant to lessen the visual effect of the clashmarks. On the reverse, die lines through 
the 1 in the denomination and from the rim after the final A in AMERICA are 
seen. The present coin is also cracked around the reverse periphery through the first 
A in AMERICA and the A in STATES. 

NGC Census: 2; 0 finer. 

PCGS# 7519. 




1404 1853 MS-65 (PCGS). The 1853 (4 million pieces produced) may 
be the most common Type 1 Gold Dollar, but it is still rare as a Gem 
when compared to the number of high grade type collectors in todays 
hobby. This is a snappy looking example with crisply delineated fea¬ 
tures and flowing medium gold luster. There are no outwardly dis¬ 
tracting abrasions, as one should demand for the assigned grade. 

PCGS# 7521. 



1405 1853 MS-64 (NGC). Soft, satiny golden mint luster. Well struck. 
Close to Gem quality. Excellent eye appeal. 

PCGS# 7521. 



1406 1854 Type 2. MS-62 (NGC). One of several Mint State survivors 
of this important type that we are offering in this sale, this BU rep¬ 
resentative is warmly colored in orange-gold shades. The otherwise 
sharp strike wanes a little in the center of the reverse—a feature that 
is not at all uncommon for the 1854 Type 2. Lustrous throughout 
with scattered abrasions that seem to account for the designated 
grade. 

The bold clashmarks (as struck) that are typically associated with examples of the 

Type II Gold Dollar series are not seen on either side of the present coin. 

PCGS# 7531. 



1407 1854 Type 2. MS-62 (NGC). Full vibrant golden mint luster. 
Remarkably well struck, using heavily clashed dies, typical of this 
series of gold dollars. There are just a few microscopic tics on the 
obverse and a few faint hairlines. It is a truly exceptional example, 
and very close to Choice quality. The Type 2 gold dollar was struck 
only from 1854 to 1856, and is an integral addition to a popularly 
collected 12-piece type set of U.S. gold coins. 

PCGS# 7531. 
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Rare 1854-D Gold Dollar 

Condition Census MS-62 PCGS Grade 




1408 1854-D Winter 6-H, the only known dies. MS-62 (PCGS). 
This issue has a paltry original mintage of just 2,935 pieces. When 
offered at all, the 1854-D is apt to grade no finer than VF or EF. In 
Mint State, Doug Winter (2003) accounts for just 9-10 coins. This 
Condition Census representative is awash in rich rose-gold color. 
The strike is somewhat above average for the issue, although we 
note some softness of detail in the centers on both sides and over 
the lower left reverse wreath. Free of singularly mentionable abra¬ 
sions with solid eye appeal. This issue is the rarest Dahlonega Mint 
Gold Dollar in high grades after only the 1855-D and 1856-D. 

PCGS# 7526. 


1409 1854-D Winter 6-H, the only known dies. AU-58 (PCGS). 
Deeply set green-gold undertones backlight rich reddish-gold color. 
Some of the original mint luster remains, but, as is typical of the 
issue, it is subdued and slightly granular in texture. True, the surfaces 
are peppered with numerous small circulation marks, but virtually 
none are sizeable or individually discernible to the naked eye. 
Otherwise sharp, the strike wanes over the hair curls atop Liberty’s 
brow on the obverse and in the center of the reverse. All-in-all, this 
is a pleasing near-Mint representative of an issue that is typically 
found in either VF or EF grades. In fact, the 1854-D (just 2,935 
pieces produced) is the rarest Dahlonega Mint Gold Dollar in AU- 
Mint State after only the 1855-D and 1856-D. 

PCGS Population: 6: with only nine Uncirculated coins finer. 


Incredible Superb Gem 
1855 Type 2 
Gold Dollar 



1410 1855 MS-66 ★ (NGC). Rich satin-like mint lus¬ 
ter is highlighted with a blush of delicate golden rose 
iridescence. Quite well struck at the peripheral fea¬ 
tures; finer detail of the wreath is particularly bold. 
The strike is a bit soft at the centers. There is fine 
diagonal striae on the reverse, at the ribbon bow and 
inside the wreath, as struck. Surfaces are nearly flaw¬ 
less, otherwise. Fantastic eye appeal. The Type 2 
gold dollar was struck only form 1854 to 1856, 
using a slightly larger diameter planchet than that 
used on earlier gold dollars. As a type coin, this issue 
is a challenging rarity in Gem quality, and MS66 
certified specimens are significantly rare. Just 12 
total examples of this date have been certified MS66 
by NGC, and only four achieve star status, as this 
coin does, designating it as a premium specimen for 
the grade. Only four pieces grade higher. 

PCGS# 7532. 
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Choice BU 1855 Type 2 
Gold Dollar 

A Conditionally Challenging Type 


1411 1855 MS-64 (PCGS). This is a sharply struck coin for the issue, 
particularly on the obverse. The reverse is a tad softly defined over 
the letters LL in DOLLAR and the digit 8 in the date. Both sides 
exhibit sofdy frosted luster and warm orange-gold color. The cen¬ 
ters present as slightly lighter in hue with more of a yellow-gold 
appearance. Minimally abraded, as befits the near-Gem designa¬ 
tion, and perhaps worthy of consideration at an even higher level 
were it not for a wispy graze in the reverse field below the date. 

The Type 2 Gold Dollar series has only six issues: 1854, 1855, 
1855-C, 1855-D, 1855-0, and 1856-S. The two P-mint deliveries 
are by far the most common, and they are actually quite plentiful in 
terms of total number of coins extant. In the finer Mint State grades, 
however, the 1854 and 1855 are rare when compared to the number 
of high quality gold type collectors in todays hobby. The present rep¬ 
resentative, with fully Choice surfaces, is sure to see spirited bidding. 
Clashmarks (as produced) are seen in the fields around the central devices on both 
sides. These features are seen on many extant Gold Dollars of this type. 

PCGS# 7532. 


Attractive 1855 Gold Dollar 
MS-64 


1412 1855 MS-64 (NGC). The work of James Barton Longacre, the 
Type 2 Gold Dollar was nowhere near as successful as Mint per¬ 
sonnel had anticipated. Although intended to bring the diameter 
and thickness of this denomination in line with its place in the U.S. 
coinage system, the Type 2 design proved to be extremely difficult 
to strike. Beginning with average-poor definition, many coins wore 
down rapidly in circulation to the point of illegibility. These cir¬ 
cumstances help to explain why this type was brief in production, 
and now conditionally scarce in numismatic channels. 

Every bit the near-Gem, this important survivor is awash in scin- 
x dilating mint frost. Both sides are drenched in orange-gold color 
with some more deeply set green-gold undertones evident at a few 
indirect angles. Uncommonly sharp for the type, the striking detail 
is overall crisp with minimal softness of definition in the center of 
the reverse. Free of singularly distracting bagmarks, and worthy of 
a solid bid. 

The central devices are surrounded by more-or-less bold clashmarks (as struck) 
from the devices on the opposite side of the coin. Clashmarks such as these are 
characteristic of many Type II Gold Dollars irrespective of date or issuing Mint. 
PCGS# 7532. 







1413 1855 MS-62 (PCGS). Full soft, satiny golden rose mint luster 
presents a delightful appearance. A bit of softness is most evident at 
the rims, but this coin is fairly well struck at the centers. Some die 
clashing appears on the reverse. There are no detracting contact 
marks; merely a few faint hairlines and luster grazes. At the MS62 
certified level, this lovely short-lived Type 2 gold dollar would be dif¬ 
ficult to improve upon. 

PCGS# 7532. 

1414 1855 AU-55 (PCGS). This lightly circulated example displays 
minimal highpoint rub over richly colored, golden-rose surfaces. 
There are not many outwardly noticeable abrasions—a feature that 
is anything but common for a worn gold coin—and the devices 
retain ample evidence of an uncommonly sharp strike for the type. 
Faint clashmarks (as struck) are seen around the central reverse. 

PCGS# 7532. 
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1415 1855 AU-55 (NGC). Both sides exhibit orange-gold color with 
the lightest blushes of original luster clinging to a few of the more 
protected areas. The otherwise sharp strike wanes a bit in the centers, 
but none of the scattered abrasions are sizeable or worthy of singu¬ 
lar mention. 

The often seen dashmarks (as struck) arc seen in the reverse field around the denom¬ 
ination and date. 

PCGS# 7532. 



1416 1855-C Winter 9-K, the only known dies. AU-55 (NGC). 
While 55-C gold dollars are infrequently offered, it is a true occasion 
to have two higher-grade specimens available in the same auction. 
This example is orange-tan with evenly circulated fields and much 
design detail remaining. Pleasing for the grade and prohibitive any 
higher. 

PCGS# 7533. 



1417 1855-C Winter 9-K, the only known dies. AU-50 (NGC). 
While many Charlotte issues are condition rarities, the 55-C is 
regarded as an absolute rarity, meaning that it is virtually impossible 
to obtain irrespective of condition. While the fields are moderately 
abraded, as is common for the date, some traces of luster still peek 
through the protected areas and no major blemishes can be found. 

PCGS# 7533. 

1418 1857 MS-62 (NGC). This yellow-gold representative is sharply 
struck with suitably vibrant luster for the assigned grade. With no 
singularly mentionable handling marks, this coin would fit comfort¬ 
ably into a BU type set. 

Clashmarks (as struck) are seen in the fields surrounding the central design elements. 

PCGS# 7544. 



1419 1857-C Winter 10-L, the only known dies. AU-58 (NGC). I 
This issue ranks sixth in overall, and fifth in high grade rarity among I 
the nine Charlotte Mint issues in the Gold Dollar series. Perhaps 1 
only 22-24 pieces of the 115-125 coins believed extant are in the I 
various AU grades (per Winter). This nearly Uncirculated represen- 1 
tative displays a rich blend of green-gold and orange-gold colors. I 
Both sides are above average in strike for the issue with the only I 
mentionable lack of detail seen in the center of the reverse at the 18 | 
in the date. Not overly abraded for the grade, and worthy of indu- 1 
sion in a high quality collection of Southern gold. The 1857-C is the j 
first C-mint Gold Dollar of the Type 3 design. 

This issue is known for excessive Mint-made planchet defects. Indeed, the coin in J 
this lot shows noticeable roughness in the planchet before and after the top of I 
Liberty's portrait on the obverse and in a few areas within the reverse wreath. 

PCGS# 7545. 



1420 1857-D Winter 9-L, the only known dies. AU-58 (PCGS). 
Writing in 2003, Doug Winter estimates that only 120-130 1857- 
D Gold Dollars are extant from an original mintage of 3,533 pieces. 
This total places the ‘57-D ninth in overall rarity among the 13 
Gold Dollar deliveries from the Georgia branch mint. In high grades 
(AU-Mint State), this issue is rarer than the 1852-D, 1853-D, 1858- 
D, and 1859-D, among others. The most direct angles call forth the 
lightest traces of original luster on both sides of the present example, 
yet only in the protected areas around the devices. The outward 
appearance is one of rich olive-gold and orange-gold colors. The oth¬ 
erwise relatively sharp strike (for a D-mint Gold Dollar) wanes a bit 
over the reverse wreath, denomination, and date, but the D mint- 
mark on that side is sharp. Scattered abrasions are noted, but none 
are individually sizeable or all that distracting to the naked eye. One 
of the more underrated Dahlonega Mint Gold Dollars, and a find in 
grades that approach the Mint State threshold. 

PCGS Population: 10: with only 12 Uncirculated coins finer. 

PCGS# 7546. 
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1421 1859-S AU-55 (PCGS). The 1859-S started as a lower mintage 
issue with just 15,000 pieces produced. Add to this the fact that 
most examples saw extensive, if not terminal circulation, and one 
can easily see the importance of this Choice AU survivor. Light high- 
point rub hardly inhibits sharply struck devices. The otherwise 
medium gold color deepens a bit to orange-gold hues on the reverse. 
Lightly abraded, yet free of singularly mentionable distractions. 

PCGS Population: 10; 12 finer, only eight coins of which are Mint State. 

PCGS# 7554. 




1422 1859-S AU-55 (PCGS). With an original mintage of just 15,000 
pieces, the 1859-S is understandably scarce in the lower circulated 
grades. It is above the EF level, however, that this issue becomes gen¬ 
uinely rare. This original looking example displays deeply set copper- 
gold color that warms to orange-gold shades at more direct angles. 
The strike is overall sharp and free of criticism, and partial mint lus¬ 
ter remains (especially around the obverse periphery). There are scat¬ 
tered abrasions, as befits the grade, as well as a tiny scrape in the 
obverse field after Liberty’s portrait. The 1859-S is equally as rare as 
the 1857-S and 1858-S. 

PCGS Population: 10; 12 finer. 

PCGS# 7554. 


High Grade 

1860 Dahlonega Gold Dollar 



1423 1860-D Winter 12-P, the only known dies. AU-55. We are 
pleased to be offering multiple AU representatives of this rare D-mint 
Gold Dollar in this sale. The present example reveals only minimal 
rub across the highpoints. Nonetheless, many of the design elements 
appear poorly detailed, if not indistinct—a common feature for this, 
the most poorly struck Gold Dollar from the Dahlonega Mint. Not 
overly abraded for a circulated example, both sides exhibit pleasing 
rose-gold color. There are no singularly mentionable abrasions, but a 
slightly glossy texture to the surfaces is noted. One of only 25-28 AU 
\ representatives believed extant (per Winter, 2003). 

^ PCGS# 7555. 



1424 1860-D Winter 12-P, the only known dies. AU-53 (PCGS). 
The penultimate D-mint issue in the Gold Dollar series, the 1860- 
D is also one of the rarest, particularly in high grades. The original 
mintage is a mere 1,566 pieces, survivors from which probably num¬ 
ber no more than 90-100 coins (per Winter, 2003). In addition to 
Mint-made defects in the planchet, strike can also be a major imped¬ 
iment to locating a suitable representative of this issue in any grade. 
The present coin, however, appears to be free of bothersome striking 
peculiarities, although we do note that the impression is indistinct in 
a few areas. The U in UNITED is essentially nonexistent on the 
obverse, as always seen for the issue, and the reverse is perhaps most 
softly detailed over the digit 6 in the date and the lower wreath. The 
balance of the devices are suitably bold within the context of this 
delivery with green-gold and medium gold colors competing for 
dominance as the coin rotates under a light. A loupe reveals a texture 
that is very slightly granular (as struck), but the number of out¬ 
wardly distracting abrasions is uncommonly minimal for a circulat¬ 
ed example. In the various AU grades, the 1860-D is the rarest D- 
mint Gold Dollar after only the 1854-D, 1855-D, and 1856-D. 

PCGS# 7556. 
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1425 1866 MS-64 (NGC). Vibrant golden rose mint luster. Well struck, 
with die clashing evident on the obverse. Modest shallow tics and 
scuffs. Just 7,100 business strikes were coined. Just 61 total pieces 
have been certified by NGC. 

PCGS# 7565. 



1426 1870 MS-63 (PCGS). Although this issue's original mintage of 
6,300 business strikes is more than 50% greater than that of the 
1871, it is equally as rare in an absolute sense. This is a medium gold 
example with softly frosted luster that is suitably vibrant for the 
assigned grade. Sharply struck, and free of all but a few moderate size 
abrasions that are out-of-the-way toward the rims. 

PCGS# 7569. 


Glorious 1888 Gold Dollar 
PCGS Mint State-68 



1427 1888 MS-68 (PCGS). By 1888, the writing was on the wall for 
the Gold Dollar. Judging by the relatively high state of preservation 
for survivors, most of the issues from the 1870s and 1880s never 
saw widespread circulation. Indeed, the final examples were deliv¬ 
ered in 1889, and the Mint Act of September 25, 1890 abolished 
the denomination. The present example is a Condition Census rep¬ 
resentative of the 16,580-piece 1888 delivery. Every bit the Superb 
Gem, both sides shimmer with fulsome frosty luster and warm, 
original, rose-gold color. With a needle sharp strike and smooth, 
virtually pristine surfaces, this coin would easily form the center- 
piece of any high grade set of Gold Dollars. 

PCGS Population: only 3: and there'are none finer. 

PCGS# 7589. 


1428 1889 MS-64 (NGC). The final issue in the Gold Dollar series, the 
1889 is a popular choice to represent the Type 3 design. The present 
example is richly and originally colored in reddish-gold shades. With 
a sharp strike, fulsome mint luster, and smooth looking features, this 
original coin seems undergraded even at the MS-64 level. 

PCGS# 7590. 
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QUARTER EAGLES 

First-Year 1796 Capped Bust Right 
Quarter Eagle 

Legendary One-Year Type With No Stars 

PCGS Near-Mint Condition 

A 


/ 


/■ 


1429 1796 B. 1. Rarity-5. No Stars. AU-58 (PCGS). The first delivery of Quarter Eagles by the United States Mint 

occurred on September 22, 1796 when 66 pieces were sent to the Bank of the United States. These coins, as well as the sec¬ 
ond delivery of 897 pieces on December 8 of the same year, represent a one-year type in the Capped Bust Right series. No 
stars were included in the obverse design, whereas they were duly arranged around the border in iate 1796, presumably to 
make this denomination conform more closely in general appearance to the then-current Half Eagle and Eagle. 

Breen (1988) opines that most early Two-and-a-Halves spent the bulk of their time in vaults. We believe this to have been 
the case, especially since most deliveries from 1796-1834 were small and effected almost solely at the request of a tew banks 
local to the Philadelphia area. Attrition, nonetheless, took a heavy toll on these issues. In the specific case of the 1796 No 
Stars, Akers (1975) offers an estimate of 30-40 pieces. The author further states: “...claims that only 15 to 20 pieces are 
known seem to me to be exaggerated.” Curiously, Breen (1988) does not advance an estimate on the exact number of coins 
extant, but he does assert that most grade Fine-EF. Regardless of exactly how many 1796 No Stars Quarter Eagles remain, 
this issue continues to enjoy unflagging demand among both type collectors and early gold specialists. 

Bumping up against the Mint State threshold, this minimally worn example displays rich, original looking, olive-gold 
and orange-gold coloration. A little bit of brightness from the original finish outlines the peripheral devices, this feature 
being evident at more direct angles. Breen states that most survivors are unevenly struck. While the present coin does dis¬ 
play this striking characteristic, the devices appear overall bold. There is very little wear in evidence, as befits the grade, and 
singularly notable abrasions are conspicuous by their absence. Virtually unsurpassable in grade at this certification service. 
There are two known dies marriages of the 1796 No Stars Quarter Eagle. The first, HBCC-3001, is extremely rare with only four coins believed 
extant. HBCC-3002, as represented by the present example, is most readily identifiable by a reverse die lump (as struck) at the tip of the eagles 
right (facing) wing that nearly touches the F in OF. 

PCGS# 7645. 
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Important Nearly Uncirculated 
1804 Capped Bust Right 
Quarter Eagle 

14 Stars, B. 1 Variety 




1430 1804 B. 1. Rarity-4. 14 Stars. AU-58 (NGC). Recorded 
mintage for the 1804 Quarter Eagle is a mere 3,327 pieces, this 
total being achieved with the use of two known die marriages. 
Numismatic scholars believe that approximately 125 examples of 
the 14 Stars variant are extant, or 10 times the number of surviving 
13 Stars examples. The breakdown for survivors is probably a fair 
indicator of the exact quantity struck from each die pairing, which 
would translate into approximately 3,000 coins for the HBCC- 
3011 marriage. Although the 14 Stars variety is the most frequent¬ 
ly offered 1804 Capped Bust Right Quarter Eagle in today’s mar¬ 
ket, it is still a legitimately rare coin in all grades. Just shy of a Mint 
State rating, the present example displays deeply set green-gold 
color that brightens to yellow-gold shades at more direct angles. 
The finish is modestly semi-prooflike in appearance, there being 
some reflective tendencies remaining in the fields despite light rub 
and a smattering of small abrasions. Suitably bold in strike in most 
areas with most of the softly defined features located toward the left 
borders. Some variegated color outlines portions of the reverse 
eagle. An important offering for the early gold specialist, or the high 
grade circulated type collector. 

Adjustment marks U» made) overlay the top of the obverse portrait and the left 
periphery on that side. 

PCGS# 7652. 


Minimally Worn 
1804 14 Stars TwoancUa-Half 



1431 1804 B. 1. Rarity-4. 14 Stars. AU-58 (NGC). Surprisingly, this is 
the second near-Mint 1804 14 Stars Quarter Eagle consigned to this 
sale. It appears to be just a tad more sharply struck that the other AU- 
58 example, but we do note that the denticles around the left peripheries 
are indistinct, and the eagles tail is a bit softly detailed on the reverse. 
The balance of the features are overall sharp, this despite a litde high- 
point rub from a short stint in commercial channels. Green-gold under¬ 
tones backlight more lively yellow-gold color, the latter shade being evi¬ 
dent at direct angles. Remnants of a semi-prooflike finish are also seen 
as the coin dips into a light. The expected number of small-to-moderate 
abrasions are scattered about, and a few swirls of deeper color outlining 
the right peripheral lettering on the reverse are noted. All-in-all, this is 
an attractive, minimally circulated representative of the variety. 

PCGS# 7652. 


Seldom Offered 1806/4 
Quarter Eagle in BU 

One of Perhaps Only 80 Coins Extant 



1432 1806/4 B. 1. Rarity-4. MS-60 (NGC). The 1806/4 was struck from 
an obverse die that was prepared in 1804. This die, however, remained 
unused until 1806, when Mint employees modified it for production in 
that year by punching a 6 over the 4 in the date. Interestingly, the other 
known obverse die for this issue is an 1806/5 overdate. Whereas the 
1806/4 has the obverse stars arranged eight left-five right, the 1806/5 
displays them seven left-six right. 

A whopping total of 1,136 Quarter Eagles were delivered in 1806 
from both die marriages. Breen estimates that 1,136 coins were from the 
1806/4 obverse, perhaps just 80 pieces of which are extant in all grades. 
Stricdy Uncirculated, the green-gold example in this lot displays a semi¬ 
prooflike finish with noticeably bright tendencies in the fields. The strike 
is typically soft for the type, most noticeably through the centers. A bit 
scufly, as befits the grade, yet generally free of singularly distracting abra¬ 
sions. This is one of the rarest coins in this sale irrespective of type, and 
it is certain to command significant bidder attention. 

NGC Census: 1; 6 finer. 

PCGS# 7654. 
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Low Mintage 1808 Quarter Eagle 
MS-62 

An Important One-Year Type 
in the U.S. Gold Series 




1433 1808 B. 1, the only known dies. Rarity-4. MS-62 (PCGS). The engraver who would become famous as John Reich 

was actually born into this world as Johann Matthaus Reich. The date of his birth: Sunday, August 16, 1767. The place: 
Bavaria. His parents: Johann Christian Reich and Maria Magdalena. 

John Reich left Europe around the turn of the 19th century to escape the Napoleonic Wars, entering into the inden¬ 
tured servitude of one John Brown, a silversmith in Philadelphia, Pennsylvania. Upon being hired by the U.S. Mint as 
Assistant Engraver, Reich received instructions from Director Robert Masked Patterson to improve the designs for all 
denominations then in production. For the Quarter Eagle, Reich’s work made its debut in 1808. The first die marriage 
that he engraved (his “signature” is evident as a notch on the outermost point of star 13 on the obverse) proved to be the 
only one that he would complete for this denomination. These dies were used to deliver a miniscule total of 2,710 pieces, 
all on February 26, 1808. The Quarter Eagle, a rather unpopular denomination at the time, was not struck again until 
1821, a new design by Robert Scot being introduced in that year. 

One of the most important issues in the entire U.S. gold series, the 1808 Quarter Eagle is required for completion of 
any type set. It is a source of great honor for any numismatic auction house, and understandably so, when they have the 
opportunity to offer a Mint State representative. This coin is richly colored in green-gold and orange-gold shades that 
alternate in dominance depending upon the incidence of light. Modest semi-reflective tendencies are noted in the fields. 
The strike is typically uneven for the issue, although we do note quite pleasing sharpness of detail over the central design 
elements. Those around the peripheries, however, are more-or-less soft in definition. A smattering of light and moderate 
abrasions seems to account for the BU designation, and a shallow graze in the obverse field before Liberty’s nose is noted 
as a pedigree marker. Although Breen’s 1988 estimate of just three coins extant in Mint State seems a bit low by today’s 
standards, the 1808 Two-and-a-Half remains particularly elusive at that level. 

A die crack (as struck) joins the left obverse stars and terminates in the field above Liberty’s cap. 

PCGS Population: 4; with a mere two finer. 

PCGS# 7660. 
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1434 1824/1 B. 1 , the only known dies. Rarity-4. AU-53 (NGC). 
Breens comment (1988) that only a single obverse die was utilized 
for each years delivery in the 1821-1827 Capped Head Left Quarter 
Eagle series may have added to the confusion that once reigned 
regarding the 1824/1 issue. Numismatists had thought that the sin¬ 
gle obverse die for the 1824/1 is the same that the Mint used to 
strike the 6,448 pieces delivered in 1821, only modified by punch¬ 
ing a 4 over the 1. We now know, however, that Mint personnel pre¬ 
pared two distinct obverse dies in 1821, the one used for the 1824/1 
being unemployed in production prior to that year. Whether or not 
multiple Quarter Eagle obverse dies were prepared in other years 
from 1821 to 1827 and simply not used is still being debated (most 
importantly in connection with the 1826/5 delivery). 

One of just 2,600 Quarter Eagles delivered in 1824, this other¬ 
wise greenish-gold example assumes a brighter, yellow-gold cast at 
direct angles. Remnants of the original finish remain despite light 
wear and a smattering of abrasions, modest semi reflective tenden¬ 
cies being evident in certain field areas. The strike is average for an 
early Two-and-a-Half with some unevenness to the definition that 
leaves many of the central highpoints noticeably soft. A few moder¬ 
ate digs and scrapes are noted on the reverse. A type that can be very 
challenging to locate in the finer circulated and Mint State grades, 
particularly when one takes into account the number of gold type 
collectors active in today's hobby. 


1830 Capped Head Left 
Quarter Eagle Rarity 
Choice BU 

Struck From a Single Known Die Marriage 



1435 1830 B. 1, the only known dies. Rarity-4. MS-63 (NGC). I 
Beginning in 1829 and continuing through early 1834, William I 
Kneass’s modified Capped Head Left design was used on the I 
Quarter Eagle. This change coincided with the use of a close collar ' I 
during the minting process, with the result that examples from this I 
era are small and more uniform in diameter than their 1821-1827 I 
counterparts. The modified Capped Head Left Quarter Eagles of I 
1829-1834 also display beaded borders and raised rims. Yearly I, 
mintages for this series remained small as apparently only a few I 
local Philadelphia banks placed orders for Quarter Eagles. 

The 1830 was produced to the extent of just 4,450 pieces. We 
believe that no more than 100 coins remain today, most of which I 
are in the finer circulated grades. At the Choice BU level, this issue I 
is of the utmost rarity and desirability with only 12 examples grad- | 
cd MS-63 at PCGS and NGC combined. Sharply struck up I 
throughout, the coin in this lot displays a fully lustrous, softly frost- 1 
ed finish. The fields do brighten at direct angles, but only slighdy. I 
Rich green-gold color envelops surfaces that, although lightly I 
abraded, are free of singularly mentionable distractions. The eye I 
appeal alone would seem to support a near-Gem designation. This I 
is one of the finest representatives of the type that this cataloger has I 
handled in quite some time, and it is sure to elicit strong bids from 
early gold specialists. 

The reverse die that the Mint used to deliver the 1830 issue continued to be 1 
employed for Quarter Eagle production through the end of the Capped Head Left I 
series in 1834. 

NGC Census: 5: 9 finer. 

PCGS# 7670. 
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1436 1836 Block 8. MS-63 (NGC). The 1836 boasts the highest 
mintage (547,986 pieces) in the Classic Quarter Eagle series of 
1834-1839. Writing in 1988, Breen states that the bullion for this 
delivery came partly from melted old tenor coins, and partly from 
French Indemnity payments. An obviously important coin for type 
purposes, the present example is still, nonetheless, conditionally 
scarce. Both sides are richly original with deeply set green-gold 
undertones and more vivid orange-gold highlights. The otherwise 
sharp strike wanes only slightly atop the hair curls over Liberty’s 
brow. Pleasingly lustrous for the grade, the surfaces display a satin- 
to-softly frosted texture. With no abrasions that would seem to pre¬ 
clude an even higher grade, this coin is worthy of a strong bid. 

PCGS# 97694. 



1437 1836 Block 8. MS-61 (PCGS). Although priced identically in the 
2005 Guide Book, the 1836 Block 8 has a significantly lower certi¬ 
fied population at PCGS than its similarly dated Script 8 counter¬ 
part. This is an uncommonly attractive example for the BU grade 
level with only small size abrasions scattered about, and none that 
are individually mentionable. Frosty luster overlays both sides, the 
devices of which are free of bothersome striking incompleteness. A 
green-gold representative for the early gold variety specialist. 

PCGS# 97694. 



1438 1839-D Winter 1-A. AU-55 (NGC). Exceptionally popular as 
the only Dahlonega Classic Head quarter eagle. A pleasant, highly 
collectable example with ample strike and even surfaces. It remains 
relatively affordable in AU 55 but spikes in value in AU 58 and 
above. 

PCGS# 7715. 



1439 1839-0 MS-62 (NGC). The New Orleans Mint opened for 
coinage in 1838, its initial delivery of Quarter Eagles coming in the 
following year. The 17,781 pieces struck in 1839 represent the only 
Classic Quarter Eagles to display the O mintmark. This issue is of 
further import among collectors because of the position of that 
mintmark on the obverse between the date and the truncation of the 
neck. This is an exceptionally well struck representative of the issue 
with sharp delineation seen in all areas save for perhaps a few at the 
rims. Richly colored in orange-gold and olive-gold shades with only 
minimal wispy abrasions, none of which would seem to preclude a 
Choice designation. 

PCGS# 7701. 



1440 1843-D Winter 4-F. Small D. AU-53 (NGC). With a 
respectable (by Dahlonega Mint Quarter Eagle standards) original 
mintage of 36,209 pieces and a relatively high rate of survival, the 
1843-D is an important coin for Southern gold type purposes. The 
rarity of high grade survivors should not, however, be underestimat¬ 
ed. Winter, for example, opines that only 60-75 coins are extant in 
the various AU grades. This otherwise green-gold coin reveals irides¬ 
cent copper-gold overtones in the fields at more direct angles. Both 
sides are well struck with perhaps the most readily evident rub on the 
reverse over the eagles neck feathers. Moderately abraded, as befits a 
circulated example, yet free of singularly mentionable distractions. 
The reverse die that the Dahlonega Mint used to strike this coin was also employed 
in the production of the 1842-D Winter 3-F. A late die state, this coin reveals a crack 
(as struck) from the reverse rim through the F in OF and toward the eagles neck, 
although one will need a loupe to discern it. 

PCGS# 7730. 
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1441 Lot of (3) Liberty Quarter Eagles. Included are: 1843-0 AU-53 
(NGC), very softly struck around the obverse periphery; 1860 New 
Reverse AU-53 (ICG), overall sharp in detail with rich coppery-gold 
color; and an 1875-S AU-50 (ANACS), both sides are aglow in iri¬ 
descent copper-red hues. 

PCGS# 7732. 7791. 7823. 



1442 1844 AU-58 (PCGS). Soft golden mint luster is accented with a 
touch of sunset iridescence. Mostly well struck, though the feather 
detail on the eagle’s leg at the left is a bit soft, typical of this date. An 
important offering, only 6,784 pieces were struck. Commercial need 
was such that preservation of specimens was virtually nil. PCGS has 
graded only 34 total pieces. This coin stands out as the lone AU58 
certified example, with just one graded MS60, and none finer. It is 
reported that the entire mintage was struck in a single day, August 
31st of the production year. 

PCGS# 7734. 



1443 1844-C AU-58 (NGC). Bright golden mint luster, accented with 
a hint of rose iridescence. Fairly well struck at the peripheries, but 
the centers are typically soft, mostly at the finer features of the eagle 
and the shield. Surfaces show only light scuffing and rubbing and 
just a few unobtrusive microscopic contact marks. It is remarkably 
attractive borderline Mint State example, and a significant rarity, as 
-uch. Just 11,662 pieces were struck. Only nine pieces have been 
NGC certified at this level; eight finer. 

PCGS# 7735. 



1444 1844-D Winter 5-H. MS-61 (NGC). One of the more readilv 
obtainable Quarter Eagles from this branch mint, the 1844-D 
(17,332 pieces produced) is still more challenging to locate in Mint 


State than the 1843-D and 1857-D. A mere nine to ten coins are 
believed extant at that level, with seemingly all of them qualifyii 


for inclusion in Winter’s 2003 Condition Census listing. This BU I 
representative is uncommonly sharply struck for this often indiffer¬ 
ently produced issue. The devices are virtually all crisply delineated. 
Deeply set green-gold color envelops both sides, the textures of 
which are equally satiny-to-softly frosted. With suitably vibrant lus- j 
ter quality for the assigned grade and no more than the expected 
number of scattered abrasions, this coin is sure to find its way into ni 
an advanced collection of Southern gold. 

Winters Reverse H, as represented by this coin, was first introduced into the 
Dahloncga Mint Quarter Eagle series with the 1843-D delivery. It was also used to 
deliver some 1844-D and 1846-D examples. Clashmarlts (as struck) are seen in the 
fields of this coin, mostly around Liberty’s neck on the obverse and the eagle's head a 
on the reverse. 


PCGS# 7736. 



1445 1848-D Winter 10-M. AU-55 (NGC). Both sides are awash in 
rich green-gold color with more vivid medium gold overtones. A few 
faint traces of original luster are seen at the most direct angles, but 
we are unable to locate any areas of excessive softness of detail. In 
fact, the impression is relatively bold for a product of the Dahlonega 
Mint, and only light wear is seen across the highpoints. A bit scuffy 
from light circulation with a single mentionable graze in the lower 
left obverse field. One of just 13,771 pieces originally produced, a 
mere 48-54 coins of which are believed extant in AU (per Winter, 
2003). 

PCGS# 7751. 
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1446 1851-0 MS-61 (NGC). Glossy, bright surfaces distinguish this 
higher-grade example of the popular 50-0 quarter eagle. Lustrous 
with few marks and a decent strike for the issue. 

PCGS# 7762. 


BU 1852-D Quarter Eagle 

A Significant Rarity Among Southern Gold 



1447 1852-D Winter 15-M, the only known dies. MS-62 (PCGS). 

Simply put, the 1852-D Quarter Eagle is a major rarity in all 
Uncirculated grades. Fewer than a dozen examples are known to 
numismatists today, as the majority of the surviving population has 
been impaired or otherwise abused by the toils of circulation. The 
present specimen is quite the exception; its sharp strike, attractive 
coloration, ample luster and positive eye appeal make it a candidate 
for the condition census. A truly significant opportunity for 
advanced Dahlonega Mint gold collectors. 

PCGS# 7765. 


1448 1852-D Winter 15-M, the only known dies. AU-55 (PCGS). 
Just shy of Condition Census standing for this 4,078-piece delivery, 
this is a pleasing Choice AU representative whose surfaces exhibit even 
medium gold color. As befits the issue, the otherwise sharp strike soft¬ 
ens over the rims. Scattered abrasions are mosdy small in size and not 
out of context for a circulated Southern gold coin, although a moder¬ 
ate graze in the upper obverse field is noted. Writing in 2003, Doug 
Winter provides an estimate of only 15-18 AU ‘52-D Quarter Eagles 
in today’s hobby. This is the rarest Dahlonega Mint Two-and-a-Half 
from the 1850s after the only the 1854-D, 1855-D, and 1856-D. 

PCGS# 7765. 


Nearly Condition Census 
1854-D Liberty Quarter Eagle 
AU-53 PCGS 

One of Only 1,760 Pieces Struck 


I 


1449 1854-D Winter 17-M, the only known dies. AU-53 (PCGS). 
The 1854-D has a tantalizingly low original mintage. Survivors, 
which typically grade no finer than VF, number about 65-75 coins 
(per Winter, 2003). At the AU level, the author accounts for a mere 
10-13 survivors. The present example is one grade below that which 
is required for inclusion at the low end of Winters Condition 
Census. Both sides are richly colored in copper-gold shades that 
accent overall bold definition. Although this issue typically displays 
excessive striking incompleteness, both sides of this coin appear to 
have been uncommonly well impressed with only minimal softness 
of detail in a few isolated areas (hair curls over Liberty’s brow, eagle’s 
right leg feathers, etc.). Remarkably free of distracting abrasions for 
a circulated representative of Dahlonega Mint coinage with an over¬ 
all smooth looking sheen. The ‘54-D ranks third in overall rarity 
among the 20 Liberty Quarter Eagle deliveries from this branch 
mint, and sixth in high grade (AU-Mint State) rarity. 

PCGS Population: 1; 12 finer, only four of which are Mint State. 

PCGS# 7771. 




1450 No Lot. 
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1451 1856-S AU-55 (PCGS). This year represents only the second in 
which Quarter Eagles were delivered in the San Francisco Mint. The 
1856-S (71,120 pieces produced) is the first readily collectible issue 
in the S-mint Two-and-a-Half series, but it is still conditionally 
scarce in AU and rare in Mint State. Minimally circulated, the pres¬ 
ent representative displays warm rose-gold color over partially lus¬ 
trous surfaces. Overall sharp in strike, the devices exhibit only light 
rub across the highpoints. None of the scattered abrasions are size¬ 
able or worthy of individual mention. 

PCGS# 7781. 




1452 1858-C Winter 18-J, the only known dies. AU-55 (NGC). 
Like many Charlotte quarter eagles, the 1858-C is most frequently 
seen in lower grades. Furthermore, most specimens have been dam¬ 
aged or impaired, something this specimen cannot claim. While 
lightly circulated, the surfaces are virtually unblemished and the 
strike is relatively full. A solid example overall. 

PCGS# 7787. 

1453 1871-S AU-55 (NGC). Evenly circulated with ample design detail 
remaining and no major defects or flaws. An underappreciated yet 
scarce San Francisco issue. 

1454 1872 AU-58 (NGC). Bright and fresh appearing, with glittering 
prooflike surfaces. Well struck. Only modest light rubbing. There is 
a small contact mark on Liberty's portrait. Only 3,000 business 
strikes were coined. A mere 48 total examples have been graded by 
NGC. Just 15 are certified at this level; eight finer. None grade high¬ 
er than MS63. An important offering for specialists in this popular 
series. 

PCGS# 7815. 

1455 1878 MS-63 (NGC). This golden-rose example is softly frosted in 
luster quality with sharply impressed features. A lightly abraded 
Choice representative of an issue with fewer than 300,000 coins 
originally produced. 

PCGS# 7828. 

1456 Lot of (5) Liberty and Indian Quarter Eagles. Included are; 
1888 MS-61 (NGC); 1905 MS-62 (PCGS); 1909 MS-61 (NGC); 
1910 MS-62 (NGC); and a 1910 MS-61 (NGC). All coins are light¬ 
ly abraded, as befits the grade, with colors that range from rose-gold 
to rich orange-gold shades. 

PCGS# 7857. 7914, 7940. 7941, 7941. 


Eye-Catching Gem Proof 
1901 Quarter Eagle 



1457 1901 Proof-66 (PCGS). Blazing mint brilliance is seen through¬ 
out the fields of this orange-gold Gem. The devices are softly frost¬ 
ed in finish and nicely contrasted—a feature that seems to suggest a 
Cameo designation. Virtually immaculate surfaces with just a touch 
of light haze on Liberty’s cheek. Mint records indicate that 223 proof 
Quarter Eagles were delivered in 1901. This is a respectable total for 
the type, but PCGS has certified just eight specimens at the PR-66 
grade level, and a mere six finer. Here is a truly impressive proof that 
is housed in first generation PCGS holder. 

PCGS Population: 8; 6 finer. 

PCGS# 7927. 


Splendid Brilliant Finish 
1903 Proof Quarter Eagle 

NGC PF'65, Ex: Pittman 



1458 1903 Proof-65 ★ (NGC). As befits a proofTwo-and-a-Half from 
the 1902-1907 era, this specimen appears uniformly brilliant in fin¬ 
ish over the devices and in the fields. (We do, however, note the 
lightest bit of mint frosting to the reverse eagle.) Powerfully 
impressed throughout, the devices possess needle sharp delineation 
over all design elements. Yellow-gold in color with no grade-limit¬ 
ing blemishes. This issues original mintage of 197 pieces is the third 
highest among 20th century proof Quarter Eagles of the Liberty 
type. While the 1903 may be among the more frequently offered 
dates in specimen format, it is rare when viewed in the wider con¬ 
text of U.S. numismatics. Over the course of the decades that he 
studied, Akers recorded auction appearances for only 40 examples. 

PCGS# 7929. 

Ex: Pittman. 
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59 1903 MS-64 (NGC). Both the obverse and the reverse shimmer 
with full, frosty mint bloom. Reddish-gold in color, this solidly grad¬ 
ed near-Gem is smartly impressed from rim-to-rim. 

PCGS# 7855. 

f60 1904 MS-63 (PCGS). Minimally abraded, as befits the grade, 
both sides exhibit original color in green-gold and orange-gold hues. 
Sharply struck throughout, and possessed of strong mint luster. 

PCGS# 7856. 


Cameoed Gem Proof 
1903 Liberty Quarter Eagle 

One of Just 154 Specimens Originally Struck 



461 1907 Proof-65 Cameo (NGC). As the final-year issue in the 
long-lived Liberty Quarter Eagle series, the 1907 would make a nice 
addition to a proof type set. We caution bidders, however, that a 
mere 154 specimens were struck in that year, and survivors are more 
challenging to locate than those of the 1900 and 1901 proof deliv¬ 
eries. This orange-gold Gem displays an impressive amount of field- 
to-device contrast for this often uniformly brilliant issue. Both sides 
are distraction-free with a sharp strike that wanes ever-so-slightly 
toward the bottom of the reverse eagle. A captivating Gem with eye 
appeal to spare. 

PCGS# 87933. 



1 462 1907 MS-65 (PCGS). Solidly graded as a Gem, both sides possess 
fulsome mint luster with a frosty sheen. Richly colored in reddish- 
gold shades, all areas are possessed of pleasingly sharp striking detail. 
An important high grade type representative from this, the final issue 
in the long-lived Liberty Quarter Eagle series. 

PCGS# 7859. 


1463 1907 MS-64 (PCGS). The otherwise sharp strike wanes ever-so- 
slightly over the hair stop Liberty’s brow on the obverse and the 
eagle’s left (facing) leg feathers on the reverse. Original honey-gold 
color and softly frosted luster are fully appreciable in the absence of 
singularly mentionable bagmarks. 

PCGS# 7859. 


Superb Matte Proof 
1908 Indian Two-ancba-Half 

Popular First-Year Issue 



1464 1908 Proof-67 (NGC). Proof Indian Quarter Eagle production 
■commenced in 1908 with a delivery of 236 pieces in the 
Philadelphia Mint. These specimens were prepared with a novel 
matte finish that is radically different than that used on the brilliant 
proofs of earlier years. Unfortunately for today’s advanced collec¬ 
tors, the contemporary public was unimpressed with these matte 
specimens with the result that many proof 1908 Indian Two-and- 
Halves were either melted as unsold or simply placed into circula¬ 
tion. We believe that only about 75-100 examples are extant, few of 
which can match, let alone surpass, the technical quality of the pres¬ 
ent Superb Gem. 

The khaki-gold color that is characteristic of this issue is evident 
on both sides, although it appears a bit more vibrant than that 
which we have seen on some other examples. The strike is expec¬ 
tantly sharp for a proof, the “incompleteness” of detail toward the 
top of the eagle’s right (facing) wing actually reflecting the manner 
in which the design was engraved on dies of this year. Not even a 
loupe draws forth any shiny spots from grade-limiting contact, and 
the eye appeal is nothing short of outstanding. 

NGC Census: 15; 0 finer. 

PCGS# 7957. 
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Important Gem 
1910 Indian Quarter Eagle 
Proof Striking 
With a Roman Gold Finish 



1465 1910 Proof-65 (NGC). Like the 1909. the 1910 proof Quarter 
Eagle was prepared with a satiny, or Roman Gold texture to the 
matte surfaces. As such, the typical 1909 and 1910 will display 
brighter features than the first-year 1908. The reported mintage for 
the 1910 is 682 specimens, a rather high total for a proof gold coin, 
to be sure. Either this “mintage figure” represents a bookkeeping 
error on the part of someone at the Mint, or several hundred exam¬ 
ples were destroyed at year’s end when they failed to sell. We believe 
that no more than 75-100 pieces are extant. 

This solidly graded Gem displays a pleasingly bright sheen for 
the issue with medium gold color dominating at direct angles. 
Green-gold undertones are also evident when the surfaces turn away 
from a light. Not even a loupe reveals any blemishes of note, and 
the Gem designation is more than justified by the eye appeal as well. 
Expectantly sharp for a specimen striking, and a rare bidding 
opportunity for the high grade proof gold collector. 


1466 1911 MS-62 (PCGS). This well struck example displays deeply set 
green-gold color with brighter yellow-gold overtones. Uncommonly 
smooth in appearance for a BU quality gold coin. 


Key Date 

1911-D Indian Quarter Eagle 
Near-Gem Preservation 

A Low Mintage Issue 



1467 1911-D MS-64 (NGC). In both circulated and Mint State 
grades, the 1911-D is, hands down, the rarest Quarter Eagle of the 
Indian type. This issue is the only one in the series with an original 
mintage of fewer than 100,000 coins, and it is also the first of only 
three branch mint Indian Two-and-a-Half deliveries. The present 
example is one of the most important 20th century gold coins in 
this sale. The surfaces are free of singularly mentionable abrasions, 
and both sides are awash in rich orange-gold color. A softly frosted, 
slightly granular texture to the luster is unique to this issue. Sharply 
struck throughout with a bold, readily discernible D mintmark on 
the reverse. Boasting strong eye appeal and undeniable rarity, this 
coin is certain to see spirited bidder competition at auction. 

PCGS# 7943. 



1468 1911-D AU-58 (NGC). Bright golden mint luster. Well struck, 
with a crisp bold mint mark Smooth, attractive surfaces. There is 
just a touch of light rubbing keeping this lovely coin from a Mint 
State classification. The T 1-D is the unequivocal key to the Indian 
Head quarter eagle series. Mintage was just 55,680 pieces. This spec¬ 
imen would be difficult to improve upon in an AU58 holder. 

PCGS# 7943. 

1469 1911-D AU-55. There is only minimal highpoint rub on both 
sides, but the surfaces exhibit a curiously glossy sheen from a light 
cleaning. The overall definition is bold, and the all-important D- 
mintmark, while discernible, is weakly impressed. A more affordable 
example of this key date Indian Quarter Eagle. 

PCGS# 7943. 
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Elusive 

1912 Proof Quarter Eagle 
PF-66 NGC 

Fine Grain Sandblast Finish 




1470 1912 Proof-66 (NGC). The Philadelphia Mint seems to have 
altered its gold proof production methods somewhat in 1912, since 
Quarter Eagles of this date display a fine sandblast finish rather than 
the dark matte texture seen on 1908-1911 specimens. This is a 
mostly yellow-gold example, although indirect angles reveal more 
deeply set olive-gold hues. The surfaces are exceptionally well pre¬ 
served with no bothersome hairlines or shiny spots from mishan¬ 
dling. Sharp in strike, and certainly among the most visually and 
technically pleasing representatives of Bela Lyon Pratt’s Quarter 
Eagle available to advanced gold collectors. 

The proof 1912 has an official mintage of 197 pieces. We strong¬ 
ly doubt that all of these coins were distributed to collectors by 
year’s end. As such, this issue is significantly rarer than the original 
mintage might suggest. We believe that only 50-75 coins are extant, 
a very small number of which grade at or above the PR-66 level. 

NGC Census: 12; 6 are finer. 

PCGS# 7961. 



1471 1912 MS-64 (NGC). Although not widely recognized as such, the 
1912 is one of the most difficult Indian Two-and-a-Halves to locate 
in the finer Mint State grades. An important near-Gem, as such, the 
present example is richly colored in blended orange-gold and rose- 
gold shades. Overall sharp in strike with minimal softness of detail 
on the obverse at the bottom of the feathered headdress. Both sides 
are silent on the subject of singularly mentionable abrasions, and the 
bothersome spotting often associated with this issue is also (thank¬ 
fully) not seen. An important bidding opportunity for the high qual¬ 
ity date collector. 

PCGS# 7944. 



1472 1912 MS-64 (NGC). This is a beautifully colored example with 
dominant reddish-gold tinting and a few blushes of pale powder- 
blue shadings intermingled here and there. Both sides are well struck 
with bold, if not sharp definition throughout. As befits the grade, 
singularly mentionable abrasions are not seen. The 1912 is one of 
the more underrated issues in this series, and it is surpassed in rarity 
by only the 1911-D, 1914, and 1914-D. 

PCGS# 7944. 


Splendid Gem 
1913 Proof Quarter Eagle 



1912, the proof 1913 Indian Two-and-a-Half displays fine grain 
surfaces. Khaki-gold in color, both sides of the present example are 
expectantly free of outwardly distracting blemishes for the high end 
Gem designation. The technical quality holds up well even under 
close inspection with a loupe, there being no noteworthy distrac¬ 
tions save for perhaps a few trivial handling marks in the right 
reverse field. We stress, however, that these features are not out of 
context with the assigned grade, and that the overall level of surface 
preservation is remarkable for a proof gold coin of any issue. While 
the 1913 is more frequently offered than the 1909, 1912, and 
1915, it is still a rare issue in an absolute sense with perhaps only 
60-75 examples surviving from an original mintage of 165 pieces. 

PCGS# 7962. 
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1474 1913 MS-64 (PCGS). With bold-to-sharp striking detail and love 
ly rose-gold color, this coin would make an attractive addition to a 
Choice quality type set. Slightly granular in texture, as befits the 
issue, the surfaces, nonetheless, possesses fully original mint bloom. 
Just one or two trivial ticks are all that seem to preclude an even 
higher grade. 

PCGS# 7945. 

1475 1913 U.S. Gold Date Set. Included are: 1913 Indian Quarter 
Eagle: 1913 Indian Half Eagle; 1913 Indian Eagle: and a 1913-D 
Saint-Gaudens Double Eagle. Housed in a blue plastic holder, all 
coins grade AU, if not Choice. Scattered hairlines are noted on the 
Twenty. 

PCGS# 7945, 8525, 8873, 9161. 


Elusive Matte Proof 
1914 Indian Quarter Eagle 

Impressive PF-67 Grade at NGC 



1476 1914 Proof-67 (NGC). Matte proof Two-and-a-Halves of this 
year tend to display more deeply colored surfaces than examples of 
the two previous issues. In addition, this khaki-gold specimen 
reveals a coarser grain to the matte finish when the surfaces are 
viewed under a loupe. What close inspection does not reveal, how¬ 
ever, are sizeable contact marks from mishandling. I here are one or 
two trivial shiny spots in the upper obverse field, but these are men¬ 
tioned solely for accuracy. All design elements are razor sharp in 
delineation, and the eye appeal is expectantly strong for the Superb 
Gem level of preservation. The 1914 (117 pieces originally pro¬ 
duced) is the rarest proof Indian Quarter Eagle after the 1915, 
1909, and 1910. Perhaps just 55-80 coins are extant in all grades. 

NGC Census: 8; and there are only rwo finer. 

PCGS# 7963. 



1477 1914 MS-62 (PCGS). Attractive golden sunset. Fairly well struck. 


Pleasing surfaces. This date i: 
level, due to the substantial r 
grading higher. 

PCGS# 7946. 



an important offering at the MS62 
se in value and scarcity of examples 



1478 1915 MS-62 (PCGS). Full golden rose mint luster. Well struck. 
Pleasing surfaces. Appears quite high end for an MS62 certified 
example. It is marvelous example for type. 

PCGS# 7948. 



1479 1925-D MS-64 (NGC). The 1925-D is the mosr plentiful issue in 
the Mint State Indian Two-and-a-Half series. This attractive near- 
Gem is awash in rich reddish-gold color that speaks volumes about 
its originality. The striking detail is generally sharp, and we note only 
the most trivial softness of detail over the lower feathers in the 
Indian’s headdress. Fully lustrous with no singularly mentionable 
abrasions. 

The curious raised “rim" that one can see around the peripheries on both sides of 
this coin is quite common for the issue. Winter and Fuljenz (2001) seem to suggest 
that this feature was caused by buckled dies. 

PCGS# 7949. 
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.480 1925-D MS-64 (NGC). Frosty and intensely lustrous with no 
major marks and definite claims to Gem status. All design features 
are fully struck and powerfully impressed. 

PCGS# 7949. 

THREE-DOLLAR GOLD PIECES 


1481 1854 MS-62 (PCGS). Medium intensity orange-gold color flows 
over well struck features. With pleasing, softly frosted luster and not 
all that many outwardly noticeable abrasions, this coin exhibits 
above average eye appeal for the BU grade level. Important for inclu¬ 
sion in a Mint State type set of first-year issues. 

PCGS# 7969. 




1482 1854 AU-55 (PCGS). With partial mint luster remaining and 
minimal highpoint rub, this piece would fit nicely into a high grade 
circulated type set of first-year coinage. Coppery-gold in color, the 
surfaces are free of singularly bothersome abrasions—an uncommon 
feature for a lightly circulated Three-Dollar. 

PCGS# 7969. 


1483 1856 MS-63 (PCGS). The otherwise vibrant orange-gold color 
deepens to green-gold hues as the surfaces turn away from a light. 
Both sides display a satiny sheen to the luster with slightly brighter 
fields and sharply impressed devices. Just a few wispy abrasions are 
all that seem to preclude a near-Gem grade, none of which are wor¬ 
thy of individual attention. The third-year 1856 is among the more 
common Three-Dollar gold issues, but attractive Mint State coins 
such as this are scarce when compared to the number of high grade 
type collectors in todays hobby. 

PCGS# 7974. 

Ex: Harry W. Bass, Jr. Collection. 



1484 1856 MS-63 (PCGS). The 1856 three, while rarer than the 1874 
and 1878 by leaps and bounds, is grossly underappreciated by 
numismatists and sometimes trades for only a modest premium. The 
swirling luster and sharp design details should make this coin a nice 
addition to a type set. 

PCGS# 7974. 


1485 1878 MS-64 (PCGS). Produced in record numbers for the series, 
the 1878 is the most plentiful Three-Dollar gold piece in todays 
market. Still, demand from high grade type collectors keeps the price 
of near-Gems strong at auction. This rose-gold example is colorful 
and most attractive. Softly frosted luster shimmers over both sides in 
the absence of individually bothersome abrasions. Well struck for the 
type with plenty of bold-to-sharp definition. 

PCGS# 8000. 
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Gorgeous Proof 

1882 Three-Dollar Gold Rarity 

NGC ★ Designation For Superior Eye Appeal 



I486 1882 Proof-64 ★ Cameo (NGC). This issue's limited business 
strike delivery of 1,500 pieces means that many prooflike first 
strikes are extant in today’s market. Such coins, however, would to 
display a “High 2" in the date. Survivors of the 76-piece proof 
delivery were struck from different dies than the business strikes. 
On these specimens, the present near-Gem included, the final digit 
in the date is in line with the 188. A lovely example, both sides pos¬ 
sess yellow-gold color and frosty textured devices that contrast 
markedly with deeply mirrored field. The strike is far more sharply 
executed than one typically sees on business strikes of this type with 
the lowermost hair curls on the obverse and the reverse ribbon knot 
crisply delineated. The outward appearance is one of a Gem grade, 
there being no mentionable blemishes. Fully deserving of the * des¬ 
ignation, if not an even higher grade. 

NGC Census: 1; and none arc finer wirh a * designation. 


Rare 1883 Three-Dollar Gold 

Seldom Offered Proof Format 



1487 1883 Proof-65 Cameo (NGC). Rich orange-gold color envelops 
both sides of this 19th century proof rarity. The Cameo contrast is 
both marked and attractive. Whereas the fields are possessed of 
unfathomably deep mirrors, the devices are fully frosted in sheen. 
All features are crisply delineated, as one should expect for the 
method of manufacture. 

This is a rare proof delivery with just 89 pieces produced. 
Estimates on survivors vary, but a realistic total would probably be 
no more than half of the original mintage. In addition to absolute 
rarity, the present coin is of further import given the paltry original 
mintage of the business strike 1883 at less than 1,000 pieces. 

NGC Census: 9; 6 finer. 

PCGS# 88047. 


Rare Gem 

BU 1883 Three-Dollar Gold 

One of Just 900 Business Strikes Produced 



1488 1883 MS-65 (NGC). This issues original mintage of just 900 pieces 
is the third lowest among business strikes in the Three-Dollar gold 
series (excluding the unique 1870-S). Only the 1881 and 1885 were 
produced in fewer numbers. Since many coins appear to have been 
spared circulation, the 1883 is not actually among the rarer Threes in 
lower Mint State grades. Gems, however, are elusive and of the utmost 
desirability among advanced gold specialists. This is an originally look¬ 
ing example with warm rose-gold color enveloping sharply struck fea¬ 
tures. As befits a low mintage issue, the finish is noticeably prooflike 
with captivating mirrors in the fields. Wispy, inconsequential abrasions 
are at an absolute minimum. Sure to inspire spirited bidding at auction. 

NGC Census: only 6; with none finer. 

PCGS# 8005. 
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Low Mintage 
1885 Three-Dollar 

Unique MS-65 Prooflike Grade at NGC 



1489 1885 MS-65 Prooflike (NGC). What can we say? When it rains, 
it pours. This is the second high grade representative of this late 
date Three-Dollar issue to cross this cataloger s desk for this sale. It 
is a gorgeous Gem whose surfaces are awash in rich, deeply set, 
orange-gold color. The finish is essentially fully brilliant, this feature 
being seen most starkly in the fields. The devices contrast ever-so- 
slightly with a little bit of light frost in evidence. Both sides are 
razor sharp in detail with nary a bothersome abrasion to report. A 
tiny tick in the obverse field below the E in AMERICA should help 
trace the pedigree of this important Prooflike Gem. 

The single finest of only three PL-designated examples at NGC. 

PCGS# 8007. 



1490 1885 MS-64 (PCGS). Fewer than 1,000 Three-Dollar gold pieces 
were delivered in 1885, a fact that should readily illustrates this issues 
popularity among advanced gold collectors. The actual number of 
coins that emerged from the presses that year is 801 business strikes 
and 109 proofs, the second lowest combined total in the entire 
Three-Dollar series. A deceptive survivor of the former delivery, this 
coin has the look of a proof. (It is, of course, a business strike, for the 
reason enumerated below.) Both sides are deeply mirrored in the 
fields with softly frosted devices that contrast modestly. Lovely yel¬ 
low-gold color envelops sharp devices, the surfaces displaying only a 
few wispy abrasions that seem to preclude an even higher grade. A 
delightful near-Gem to behold, and an issue that always captures the 
bidders fancy when an example appears at auction. 

Business strike 1885 Threes are typically offered in prooflike Mint State. This finish 
should come as no surprise since, given this issue’s paltry original mintage, all coins 
are essentially “first strikes.” Examples such as the present near-Gem can be distin¬ 
guished from true proofs by looking at the leaf in the reverse wreath before the date. 
On business strikes, this leaf is spindly and incomplete, whereas on proofs it is nor- 

PCGS# 8007. 


Captivating 1887 Three-Dollar 
PR-67 Cameo 



1491 1887 Proof-66 Cameo (PCGS). Produced to the extent of 160 
pieces, the 1887 has the second highest mintage in the entire proof 
Three-Dollar gold series. It is, of course, a rare coin when viewed in 
the wider context of the U.S. coinage series. This is an interesting 
issue in that several errors are known. A few survivors were struck 
with medallic alignment, and then overstruck on the reverse with 
the proper alignment. The present specimen, however, does not dis¬ 
play remnants of a first impression within the wreath in the 
date/denomination area. It is still, of course, an important coin as 

\. both an absolute and a condition rarity. The surfaces present as silky 

smooth from rim-to-rim with nary a detracting hairline or blemish 
to report. Both sides are richly colored in orange-gold hues, this fea¬ 
ture further accenting the already stark field-to-device contrast. 
With a sharp, if not full strike and awe-inspiring eye appeal, this 
coin would make a lovely addition to a Gem quality proof type set. 
PCGS Population: 16; 0 finer. (Some of these “coins” most likely represent resub¬ 
missions of the same examples in an effort to secure a Superb Gem grade.) 

PCGS# 88051. 
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High Quality Gem 
1888 Three-Dollar Gold Piece 
Lovely Proof Format 



1492 1888 Proof-66 (PCGS). lixtant proof Threes of this date are from an 
original mintage of 291 pieces. This is the highest single total for any spec¬ 
imen delivery in this series. As the present sale illustrates, the 1888 is among 
the more ffequendy encountered proofs of this type. The vast majority of 
survivors, however, are noticeably hairlined with a grade that is lower than 
the Gem level. Not so the present example. The delicate, reflective fields are 
equally as smooth looking as the crisply delineated devices. The contrast 
between these two features is not quite sharp enough to warrant a Cameo 
designation, but the stellar technical quality and richly original, medium 
gold color ensures strong eye appeal. One of numerous important proof 
gold issues that we are offering in this Rarities Sale. 

PCGS# 8052. 


Boldly Cameoed 
1888 Proof Three-Dollar 

Gem Quality 



149' 1888 Proof-65 Cameo (PCGS). Per Breen (1988), there are two 
major varieties of the 1888 Three-Dollar gold issue. All known busi¬ 
ness strikes (Breen-6404) were struck from a doubled obverse die, this 
feature being most readily evident on the letters in UNITED. The 
vast majority of proofs (Breen-6405), however, were struck from a 
normal obverse die, although the author does state that a few speci¬ 
men strikings from the doubled obverse die are known. The splendid 
Gem that we are highlighting in this lot was struck from the Breen- 
6405 dies. Both sides are richly colored in orange-gold hues. The 
Cameo contrast is bold between deeply mirrored fields and sharp, 
frosty textured devices. In fact, the striking definition is more accu¬ 
rately described as full rather than sharp. With nary a distracting hair¬ 
line or contact mark to mar the smooth looking surfaces, this solidly 
graded example would accept nothing less than a full Gem grade. 

PCGS Population: 3; with a further three finer as Cameo. 

PCGS# 88052. 


One of the Finest 
Cameo-Designated 
1889 Proof Threes 

PCGS PR-65 



1494 1889 Proof-65 Cameo (PCGS). Per both Breen and Akers, the 
1889 is the rarest proof Three-Dollar of the 1882-1889 era. It is i 
likely that many of the 129 pieces originally produced were melted 
in 1890 when an act of Congress terminated this denomination. 
The specimen in this lot was not only fortunate enough to have 
escaped destruction, but also to have survived the passage of time 
without acquiring any noteworthy blemishes. In fact, the surfaces 
present as smooth and distraction-free at all angles. Rich, original, 
orange-gold color is draped over powerfully impressed and starkly 
contrasted features. A high end coin for even the PR-65 level, and 
one that is certain to form the centerpiece of any advanced gold 
collection. 

A small strike through (as made) in the left reverse field outside the wreath should 
serve as a useful pedigree marker. 

PCGS Population: 1: with only two finer as Cameo. 

PCGS# 88053. 
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FOUR-DOLLAR GOLD PIECE 

Choice Cameo 1879 Flowing Hair Stella 

Judd-1635 

Probable Standard Gold Alloy 



495 1879 Judd-1635, Pollock-1833. Rarity-3. Flowing Hair. Proof-64 Cameo (NGC). Gold Four-Dollar gold 

piece, or Stella, was proposed to solve two “problems” that plagued the U.S. monetary system in the 1870s. 1 he first was the long-stand¬ 
ing rivalry between advocates of silver and gold. As called for by Representative Kasson in 1879, this denomination would have been 
struck in an alloy that contained either 4% silver or 10% silver. Hence, these coins would have required the use of both gold and sil¬ 
ver. The inscription of the Stella’s “intrinsic measure and value (to quote Alexander H. Stephens, chairman of the House Committee 
of Coinage, Weights, and Measures, from February 19, 1879) as part of the design was supposedly sufficient to make it useful as an 
international trade coin. 

For all its perceived merits, the Stella project never advanced beyond the drawing board as the only coins struck were patterns, or 
restrikes of the same. Two obverse designs, however, were prepared. 1 he more common in todays market is the Flowing ; 

Charles E. Barber. It depicts a left facing portrait of Liberty on the obverse, her hair long and flowing. 1 he date 1879 is below. Around 
the border is the inscription *6*G*.3*S*.7*C*7*G*R*A M S *. I lie reverse, which is the same as that mated with 
George T. Morgan’s Coiled Hair obverse, displays a central star with the inscription ()NE STEI 

Around the star are the mottoes E PLURIBUS UNUM (above) and DEC) EST GLORIA (below). The legend UNITED STATES OF 
AMERICA and the denomination expressed as FOUR DOL. are at border. 

1 he initial Stellas produced were part of three-piece pattern sets for distribution to Congressional leaders during the debate regard¬ 
ing this proposed denomination. Twenty-five sets are believed to have been made with examples of 1 879 Flowing 1 lair type. These coins 
were struck in a metric alloy of 85.71% gold, 4.29% silver, and 10% copper. Demand for additional representatives from ( 
resulted in the delivery of a further 400 coins in 1880 using the 1879-dated Flowing Hair obverse. These pieces were struck in a stan¬ 
dard alloy of 90% gold, 10% copper. 

The presence of “striations” through the centers of the present specimen seem to suggest that it is one of the 400 1879 Flowing Hair 
Stellas delivered in early 1880. These features may actually be rollermarks that did not strike out because the dies were spaced too far 
apart. Indeed, the central obverse hair curls are not 100% full in delineation. The balance of the coin, however, is sharply impressed. 
Deep mirrors in the fields contrast nicely with the devices, and all areas display even yellow-gold color that appears to “go black” in the 
fields when the surfaces turn away from a light. Singularly mentionable distractions are not seen, there being only one or two ii 
quential hairlines precluding an even finer grade. An ever-popular issue that has long been valued as an integral part of a compk 
gold type set. 

PCGS# 8057. 
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HALF EAGLES 


Ever-Popular 

1795 Small Eagle Five Dollar 

The First U.S. Gold Coin Issue 


1496 1795 B. 1-B, Miller-2. Rarity-4. Small Eagle. AU-53 
(PCGS). Unlike its similarly dated Heraldic Eagle counterpart, the 
1795 Capped Bust Right, Small Eagle Five was actually struck that 
year. As such it is the first Half Eagle in U.S. coinage history, as well 
as the first gold coin of any denomination delivered in the U.S. 
Mint. An understandably popular coin among collectors, the 1795 
Small Eagle Five is actually one of the more plentiful issues of the 
Capped Bust Right series. Still, attractive AU and Mint State coins 
never fail to see spirited bidder competition when they appear at 
auction. 

Rich copper-gold color envelops both sides of the present exam¬ 
ple. Olive-gold hues are also seen, particularly in the open field 
areas on the reverse. The impression is well centered and quite sharp 
with only light highpoint rub from a short amount of time spent in 
circulation. There are not many distracting abrasions—an uncom¬ 
mon feature for an early U.S. gold coin—and the eye appeal is 
above average even for the AU level. 

PCGS# 8066. 


Rare Uncirculated 
1799 Half Eagle 

Large Stars, B. 3-F Variety 


1497 1799 B. 3-F, Miller-37. Rarity-6. Large Stars. MS-61 (NGC). .; 
Although federal records list a mintage figure of 7,451 Half Eagles 
for calendar year 1799, we do not know exactly how many exam¬ 
ples were produced. This is due to the early Mint’s practice of using 
whatever dies were available and in suitable working order, regard¬ 
less of whether the date on the obverse corresponds with the date 
on a calendar. As such, it is likely that at least some 1799-dated i 
Fives were delivered in 1800. 

The foregoing discussion not discounted, the 1799 is a rare issue 
that is among the more challenging Capped Bust Right, Heraldic 
Eagle Fives to locate in today’s market. Survivors of such other 
issues as the 1798 Large 8, 13 Stars, 1800, 1802/1, 1803/2, 1804 
Small 8, 1804 Small 8 Over Large 8, 1805, 1806 Pointed Top 6, 

1806 Round Top 6, and 1807 are all more plentiful than those of 
the 1799. A pleasing BU representative, the coin in this lot exhibits 
a modestly semi-prooflike finish with some brightness evident in 
the fields at more direct angles. Deeply set green-gold undertones i 
backlight more vivid medium gold color. The strike is well centered I 
and quite sharp for the type, although we do note some softness of | 
detail on the reverse over the eagle’s left (facing) talon and shoulder. 
There are no singularly mentionable abrasions, and a tiny obverse 
spot at the base of the T in LIBERTY is noted more for pedigree 
purposes than for any deleterious effect that it may have on the eye 
appeal. To date, NGC has certified only 17 Large Stars 1799 Half 
Eagles in all grades, a mere nine of which are Mint State. 

A die break (as struck) bisects the obverse from the rim below the 7 in the date to 
that over the L in LIBERTY. 

NGC Census: 6; 3 finer. 

PCGS# 98081. 
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498 1800 B. 1-B, Miller-42. Rarity-4- MS-62 (PCGS). This issue’s 
original mintage of 37,628 pieces includes 26,006 examples deliv¬ 
ered in 1801 from 1800-dated dies. The 1800 B.l-B may not be the 
rarest die marriage of the Capped Bust Right, Heraldic Eagle Five 
Dollar series, but we caution bidders that no more than 1% of the 
original mintage for the entire issue is believed extant. An obviously 
important Mint State survivor, both sides display green-gold color 
that accents a pleasingly semi-prooflike finish. Both sides are sharply 
struck with no bothersome incompleteness of detail. Scattered abra¬ 
sions are consistent with the BU designation, but none are worthy 
of individual concern. Worthy of inclusion in an early gold type set. 
This coin is an earlier state of the B.l-B dies without the frequendy seen cud-like 
break on the reverse rim over some of the letters in UNITED. 

PCGS# 8082. 


1499 1800 B. 1-C, Miller-43. Rarity-4. AU-55 (PCGS). Exceedingly 
attractive with complete design detail, some remaining mint frost 
and no significant marks or detractions. A suitable addition for any 
early gold type set. 

PCGS# 8082. 


1500 1802/1 B. 1-C, Miller-46. Rarity-5. AU-53 (NGC). Deep orig¬ 
inal patina and smooth underlying surfaces characterize this exam¬ 
ple. Sharply struck with all major design features present. A truly 
popular early overdate. 

PCGS# 8083. 


High Quality 
1803/2 B. 2-D Half Eagle 


1501 1803/2 B. 2-D, Miller-58. Rarity-4. MS-64 (PCGS). The 
1803/2 and 1806 Round Top 6 are the two most plentiful issues in 
the Capped Bust Right, Heraldic Eagle Five series. Choice repre¬ 
sentatives of the former delivery, however, are rare from a market 
availability standpoint. Although some extant 1803/2 Fives display 
a prooflike finish, the present near-Gem is softly frosted through¬ 
out. The strike is exceptionally well executed for the type with read¬ 
ily evident denticles around both sides and no areas of bothersome 
incompleteness of detail. Solidly graded with eye appeal to spare. 

\ Diagnostic die cracks (as struck) for the B. 2-D marriage are noted: along the lower 
v obverse border through all four digits in the date; from the reverse rim through the 
E in AMERICA; and on the reverse through the upper left corner of the shield. 
There are also a few faint adjustment marks (as produced) in the center of the 
obverse. 

PCGS Population: 20; with a mere four finer. 

PCGS# 8084. 


1502 1804 B. 2-E, Miller-64. Rarity-5. AU-58 (NGC). An attractive, 
high-grade early half eagle that challenges the Mint State classifica¬ 
tion. Nicely preserved and still displaying virtually complete design 
detail. Adequately struck and still somewhat lustrous. 

PCGS# 8085. 
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Sharp Looking 
1813 Half Eagle 

Lovely PCGS MS-64 



1503 1813 B. 1-A, Miller-119. Rarity-3. MS-64 (PCGS). Full, 
frosty textured luster swirls around both sides with a pleasing cart¬ 
wheel sheen. The color is a warm green-gold shade that assumes a 
brighter yellow-gold cast at more direct angles. Sharp striking defi¬ 
nition is seen over all major design elements. Minimally abraded, as 
befits the grade, and possessed of lovely eye appeal. A high quality, 
first-year representative of this legendary rarity among U.S. gold 
types. 

PCGS# 8116. 


Choice BU 1813 
Capped Head Left Five 

A Rare and Coveted Type 



1504 1813 B. 1-A, Miller-119. Rarity-3. MS-64 (PCGS). This type 
has long been heralded as the most challenging in the entire U.S. I 
Half Eagle series, if not in the entire U.S. gold coinage family. A I 
glut of silver on the world market from Mexican and Peruvian I 
mines resulted in an increase in the value of gold over that of silver I 
during the early decades of the 19th century. Since U.S. gold coins I 
of the Capped Head Left series were worth more as bullion (panic- I 
ularly when reckoned in terms of Mexican Dollars) than as circu- I 
lating coins, a huge profit could be made over and above the melt- 1 
ing costs incurred in the destruction of these pieces. And destruc¬ 
tion is actually what happened to the vast majority of Half Eagles i 
delivered from 1813 through 1833. 

Fortunately for today’s type collectors, some 1813 Half Eagles * 

were set aside from an original mintage of 95,428 pieces as the first 1 

of their type. The exact number is still small in an absolute sense, j 

and collectors will have to be well funded in order to pursue this | 

appealing near-Gem. Swirling mint frost overlays both sides, the j 

color being an attractive blend of greenish-gold and orange-gold ] 

shades. The strike is overall sharp, some bluntness of detail on the I 

reverse over the eagle’s left (facing) leg and breast being noted sole- i 

ly for accuracy. There are a few stray abrasions, none of which are 3 

worthy of singular mention. One of the most important offerings V 

in this sale, especially as far as high grade gold type collectors are 
concerned. 

PCGS# 8116. 
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Seldom Offered 
1814/3 Half Eagle 

Unsurpassable MS'64 Grade at NGC 



1505 1814/3 B. 1-A, Miller-121, the only known dies. Rarity-5+. 
MS-64 (NGC). All known 1814 Capped Head Left Half Eagles 
were struck from an obverse die that was originally intended for 
1813-dated production. The present example exhibits remnants of 
the 3 underdigit, but one will most likely need a loupe to see them. 
The 1814/3 is rarer than the first-year 1813 and the 1818. When 
offered at all (which is only infrequently), this issue is apt to grade 
no finer than VF or EF. One of the finest examples extant, this 
important near-Gem is free of wear (of course) with full, softly 
frosted luster. Original green-gold color is deeply set over both 
sides, this feature further accenting an already easily appreciable and 
pleasingly sharp strike. One or two wispy abrasions are seen, but we 
stress that these handling marks are not out of context with the 
assigned grade. Another high quality representative of this impor¬ 
tant 19th century gold type. 

Clashmarks (as struck) are seen on both sides, most notably at Liberty’s ear from 
the horizontal lines in the reverse shield. 

Combined NGC and PCGS Population: 9; with none finer. 

PCGS# 8117. 


Important 

1820 B. 1-B Half Eagle 

Pleasing Choice BU 



1506 1820 B. 1-B, Miller-130. Rarity-6+. Square Base 2. MS-63 
(NGC). Although no issue (or die marriage, for that matter) of the 
Capped Head Left Half Eagle series can rightly be called even mar¬ 
ginally common, examples of the 1820 delivery are among the most 
frequently offered in todays market. Apparently, this issue’s original 
mintage of 263,806 was large enough to ensure that a relatively size¬ 
able number of coins survived despite the widespread gold melting 
, of the era. Richly colored in green-gold shades, this prooflike repre- 
sentative is brightly reflective in the fields. The devices are crisply 
delineated with no ill-defined features to report, and the number of 
wispy abrasions is not excessive for an early U.S. gold coin at the 
MS-63 level. In fact, there are no individually mentionable distrac¬ 
tions on either side. One of several important representatives of this 
key gold type that we have the honor of offering in this sale. 

According to Walter Breen (1988), the letter and device punches for Capped Head 
Left Fives produced in this period were prepared by one Henry Starr. This is a 
departure from the practice of the beginning years of this series when John Reich 
prepared the dies. 

NGC Census: 1; 2 finer. A word is perhaps required regarding these population 
totals. The numbers that we quote here are for coins that NGC has designated as 
Square Base 2 on the insert. It is probable that some examples of this Guide Book 
variety may reside in NGC holders with no attribution on the insert. 

PCGS# 8125. 
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Probable Condition Census 1830 Half Eagle 
A Rare, Extensively Melted Issue 

Seldom Offered Large 5D (B. 1) Variety 



1507 1830 B. 1, Miller-158. Rarity-6+. Large 5D. MS-64 (PCGS). Important changes came to the Half Eagle series during the course of 1829. First, 
the Mint introduced a close collar that allowed the coins to be more sharply struck with a uniform diameter. Second, mintage figures increased over 
those of earlier years because significant quantities of gold from the Lower Appalachian region began to reach the Mint. Finally, Robert Scot’s succes¬ 
sor William Kneass introduced a modified design to the Capped Head Left series that provided a more refined “look” to the coins. Unfortunately, 
even many of the most advanced gold collectors will never have the opportunity to appreciate these changes first hand because all Capped Bust Left 
issues of the 1829-1834 era are rare. These coins, like their large diameter predecessors, were extensively melted because their bullion value exceeded 
their face value. 

The 1830 is known from two different die marriages that are most readily distinguished by the size of the denomination 5D on the reverse. The 
Large 5D variant is rarer than the Small SI) Since most survivors of the former variety grade EF-AU, this Choice Mint State coin is particularly impor¬ 
tant. The otherwise green-gold surfaces are splashed in vivid copper tinged iridescence that is most extensively distributed around the reverse periph¬ 
ery. Overall sharp in strike, only a little softness of detail is seen at the eagle’s talons on the reverse. The fields radiate very modest reflective hints at 
direct angles, and a noteworthy lack of mentionable abrasions further enhances the already memorable quality. One of the rarest gold coins in this 
sale, and almost certainly Condition Census for the 1830 issue as a whole. 

PCGS Population: 2; 1 finer. 



1508 1835 MS-62 (PCGS). Nearly full mint luster, accented with a 
mere hint of delicate rose iridescence. Well struck. Features of the 
eagle are bold, and the hair detail above Liberty’s ear is almost full. 
A touch of faint scuffing on her cheek. Just a few very light, unob¬ 
trusive hairlines. Remarkably attractive. Ideal for type. 

PCGS# 8173. 



1509 1838 MS-63 (NGC). As a P-mint issue with a mintage of 286,588 
pieces, one might be tempted to categorize the 1838 as among the 
more common Classic Half Eagles. In actuality, examples are more 
difficult to locate than those of the 1834 Plain 4, 1835, and 1836 
deliveries. This is an impressive Choice representative whose surfaces 
reveal modest cartwheel visual effects from a softly frosted finish. 
Green-gold and orange-gold colors blend together over sharply 
struck features. Scattered abrasions seem to account for the grade, 
none of which are sizeable or individually distracting. A lot that 
should be of obvious importance to the better date type collector. 

NGC Census: 15: 10 finer. 

PCGS# 8176. 
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1510 1838 AU-58 (NGC). Sharply struck with only minor mb present. Much 
original mint frost remains after a brief stint in circulation. A more difficult 
Classic Head half eagle that far surpasses the 1836 in terms of overall rarity. 
PCGS# 8176. 


1511 1838-C Winter 1-A. AU-55 (NGC). As typical of the date, this higher- 
grade example of the 38-C half eagle possesses greenish-gold coloration. 
However, quite unlike most specimens, the strike is virtually full and the sur¬ 
faces have escaped the gauntlet of circulation without heavy abrasions or flaws. 
PCGS# 8177. 




1512 1838-D Winter 1-A, the only known dies. AU-50 (PCGS). Extremely 
popular as the sole Dahlonega Classic Head five. Affordable in AU with 
Mint State examples impossible to locate. This specimen is bright and attrac¬ 
tive with none of the problems that typically plague the issue. 

PCGS# 8178. 


1513 1840-D AU-50 (NGC). Light golden mint luster. Evenly worn. 
Moderately scuffed surfaces, with a few fine pin scratches on the 
obverse. Mintage was just 22,896. Scarce in all grades, just 50 total 
pieces have been certified by NGC. 

PCGS# 8198. 


1514 1842-D Small Date. Winter 7-E. AU-53 (PCGS). The Small 
Date, Small Letters variant of the 1842-D Half Eagle was struck ear¬ 
lier in the year, and it is more easily obtainable in today’s market 
than its Large Date, Large Letters counterpart. The former issue has 
an original mintage of 37,917 pieces, and survivors number perhaps 
175-200 pieces (per Winter, 2003). At the AU and Mint State lev¬ 
els, the 1842-D Small Date is rarer than such other D-mint Fives as 
the 1841-D, 1843-D, and 1844-D. This is an interestingly toned 
example with dominant tannish-gold color and a blush of copper- 
gold iridescence over and before Liberty’s face. Mosdy light abra¬ 
sions pepper both sides, their number and size being not out of con¬ 
text with the assigned grade. The strike is uncommonly sharp for the 
issue with the only mentionable softness of detail on the obverse 
above Liberty’s ear. An important AU representative of an issue that 
is typically offered in either VF or EE 
PCGS# 8210. 


1515 1843-0 Small Letters. AU-58 (NGC). Produced to a lesser 
extent than its similarly dated Large Letters counterpart, the 1843- 
O Small Letters is actually the more plentiful variant in today’s mar¬ 
ket. Nevertheless, Winter (1992) accounts for only 125-150 sur¬ 
vivors of both varieties, the typical grades among which are VF or 
EF. Light highpoint rub and a peppering of small abrasions separates 
this important example from a Mint State grade. The color presents 
as green-gold in shade at most angles, and only one or two isolated 
highpoints appear softly defined from trivial striking inadequacies. 
In high grades, the 1843-0 as an issue is the eighth rarest Liberty 
Half Eagle delivery from the New Orleans Mint. 

PCGS# 8217. 

1516 Lot of (5) Liberty Half Eagles. Included are: 1846 AU-53 
(PCGS); 1853 AU-53 (NGC); 1856 AU-53 (NGC); 1861 AU-55 
(NGC); and an 1878-S AU-53 (PCGS). The number of light-to- 
moderate abrasions is consistent with the assigned grade, and all 
retain more-or-less bold definition. A distraction on the lower right 
obverse rim of the 1861 is noted. 

PCGS# 8226, 8253, 8255, 8266, 8347. 
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1517 1846-D Repunched Mintmark. Winter 15-L, the only known 
dies. AU-53 (PCGS). The undermintmark is clear to the naked 
eye, it having been punched considerably higher and a bit more to 
the right than the second D. The clarity of this repunching helps to 
explain why the 1846-D/D is generally collected alongside the 
1846-D Normal D as a part of the basic Dahlonega Mint Half Eagle 
series. This is a pleasingly original survivor whose surfaces are awash 
in rich olive-gold color. The devices are exceptionally well struck by 
the standards of this coinage facility, all features save for the upper¬ 
most reverse arrow feather displaying sharp delineation. Minimally 
rubbed across the highpoints with only the expected number of 
small abrasions scattered about. Perhaps only 125-150 1846-D/D 
Fives are extant in all grades, only 14-16 coins of which grade AU 
(per Winter, 2003). 

PCGS# 8229. 

Ex: Harry W Bass, Jr. Collection. 



1518 185 1-D AU-55 (PCGS). Soft greenish gold original mint luster 
is accented with a hint of rose iridescence. This example is remark¬ 
ably well struck for an issue known for being among the most weak¬ 
ly defined of the series. The often ill-struck mint mark is bold. Hair 
detail over Liberty’s ear is sharp, as are most details of the shield and 
eagle on the reverse. There is a small horizontal planchet lamination 
in the upper left obverse field, as struck. Surface marks are modest 
overall, with a few slightly heavier scuffs in the obverse field. Here is 
a particularly nice, nearly Mint State example, sure to attract spe¬ 
cialists in Dahlonega Mint gold coinage. 

PCGS# 8248. 


Fully Lustrous Mint State 
1854-D Half Eagle 

Large D, Winter 31-X Variety 



1519 1854-D Winter 31-X. Large D. MS-62 (PCGS). This is among 
the better struck ‘54-D Fives that we can remember handling. The 
otherwise sharp definition wanes minimally over the central obverse 
hair curls, star centrils 3-4 on that side, and the arrow feather on the 
reverse. Softly frosted luster and light green-gold color envelop both 
sides. There are a few scattered abrasions, but their size and number 
is uncommonly minimal for a Dahlonega Mint gold coin, even one 
in Mint State. Free of singularly mentionable distractions with the 
exception of a small spot in the obverse field behind Liberty’s por¬ 
trait. Produced to the extent of 56,413 pieces, the 1854-D is one of 
the more easily obtainable Half Eagles from the Georgia branch 
mint. It is, nevertheless, a rare coin in Mint State with just 9-11 
pieces believed extant at that level (per Winter, 2003). In MS-62, the 
present example qualifies for low end Condition Census standing. 

PCGS Population: 3: 4 finer. 

PCGS# 8258. 


,y 

\ 

1520 1855-D Winter 32-AA. AU-55 (PCGS). This is a generally well 
struck coin by the standards of the Dahlonega Mint, most features 
displaying suitably bold definition despite a little bit of highpoint 
rub. The eagle’s neck feathers on the reverse, however, as well as the 
corresponding area on the obverse, are quite softly defined. Light 
orange-gold color overlays both sides and accents blushes of remain¬ 
ing luster in the more protected areas around the devices. 
Moderately abraded, yet not excessively so for a circulated D-mint 
Five. Like the 1857-D, the 1855-D (22,432 pieces produced) is an 
underrated coin that Winter (2003) ranks as fifth in high grade rar¬ 
ity among the 26 Half Eagle deliveries from this branch mint. The 
author estimates that only 20-25 coins are extant in AU. 

PCGS# 8263. 

Ex: Harry W Bass, Jr. Collection. 
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1521 1856-D Winter 33-BB, the only known dies. AU-58 (PCGS). 
One of the rarest Dahlonega Mint Half Eagles, the 1856-D is more dif¬ 
ficult to locate than all issues from this coinage facility except for the 
1842-D Large Date, 1850-D (possibly), and 1861-D. No more than 25 
pieces are believed extant in AU from an original mintage of just 19,786 
coins (this estimate per Winter, 2003). This nearly Uncirculated repre¬ 
sentative displays rich orange-gold color over pleasingly lustrous (for the 
grade) surfaces. Only a few of the central features are a bit softly struck. 
None of the scattered abrasions are particularly large in size. 

PCGS# 8268. 

From our sale of the Harry W. Bass, Jr. Collection, November 2000, lot 

458. Earlier from Abe Kosoff’s sale of October 1968, lot 876. 




1522 1859-C Winter 27-M, the only known dies. AU-55 (PCGS). As 
befits the issue, both sides display markedly different “looks” in terms 
of striking detail. The obverse is relatively sharp with particularly 
noteworthy delineation over Liberty’s hair curls. The reverse, on the 
other hand, is overall softly defined. The surfaces exhibit medium 
gold overtones and more deeply set green-gold color. Scattered abra¬ 
sions are noted. The 1859-C (31,847 pieces struck) may have been 
produced in similar numbers to the 1857-C and 1858-C, but it is a 
rare coin in all grades. Per Winter, only 19-21 pieces are extant in AU. 

PCGS# 8281. 


1523 1871 AU-58 (NGC). With a limited original mintage of just 3,200 
business strikes, it is little wonder that the 1871 commands a signifi¬ 
cant premium at all levels of preservation. This nearly Uncirculated sur¬ 
vivor is a delight to behold with rich orange-gold color and ample rem¬ 
nants of a modest semi-prooflike finish. The fields appear a bit scuffy 
from a short stint in circulation. A sharply detailed representative of an 
issue that is similar in overall rarity to the 1869 and 1870, all three of 
which are more difficult to locate than the 1866, 1867, and 1868. 

NGC Census: 10; with a mere three Mint State coins finer. 

PCGS# 8322. 


1524 1871-S AU-58 (NGC). Bright golden sunset mint luster. Well 
struck. Merely modest shallow scuffing and contact marks. Just 
25,000 pieces were struck. This coin exhibits doubling of the date at 
the upper portion of the digits, most evident below the flags of the 
Is (Breen-6678). As one would expect, this issue is scarce at the 
AU58 grade level and an important offering as such, due to the dra¬ 
matic rise in value for one of the few Mint State examples extant. 
Here is a prize for the Liberty Head half eagle specialists. 

PCGS# 8324. 


Condition Census 1878 Liberty 
Half Eagle in Gem Mint State 




1525 1878 MS-66 (PCGS). With an original mintage of 131,470 
pieces, the 1878 is among the more plentiful Half Eagles from the 
1870s in today’s market. The vast majority of Mint State survivors, 
however, grade at or below the MS-63 level, and even near-Gems 
must be considered rare. At the Gem (MS-65 to MS-66) level, the 
1878 is represented by a mere five coins at PCGS, and none are 
finer. Richly frosted with vivid reddish-gold color, this gorgeous 
example is sharply struck throughout. As befits the assigned grade, 
there are no distracting abrasions to report. Worthy of inclusion in 
the finest collection of 19th century gold. 

PCGS Population: 2; 0 finer. 

PCGS# 8345. 


1526 Lot of (5) Liberty Half Eagles. Included are: 1879 AU-55 
(NGC); 1879-S AU-53 (NGC); 1883-S EF-40 (PCGS); 1892-S 
MS-61 (PCGS); and an 1893 MS-61 (PCGS). All are moderately 
abraded, yet generally problem-free for the assigned grade. There is 
a mentionable scrape in the obverse field below Liberty’s chin on the 
1893, and some scattered spots around the peripheries of the ‘92-S 
are also noted. 

PCGS# 8348. 8350, 8363, 8382, 8383. 
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1527 1882-CC Winter 1-A, the only known dies. AU-58 (PCGS). 
With the highest total in the CC-mint Half Eagle series to date, the 
1882-CC (82,817 pieces struck) is the most plentiful Five from this 
coinage facility struck prior to 1890. Since most examples grade no 
finer than low end AU, the present near-Gem must still be consid¬ 
ered conditionally scarce. Both sides are possessed of rich orange- 
gold color that whisks around the surfaces with ample remnants of 
softly frosted luster. All areas save for the obverse rim outside star 4 
are sharply defined, and none of the scattered abrasions are really 
worthy of singular concern. A light graze over Liberty’s cheek, 
nonetheless, is noted. 

PCGS# 8359. 



1528 1883 MS-63 (PCGS). Reddish-gold in color, both sides are burst 
ing with full, bright mint luster. This sharply struck, minimally 
abraded example is certainly one of the most attractive Choice 1883 
Half Eagles extant. A conditionally challenging issue that is scarce as 
a near-Gem and rare any finer. 

PCGS Population: 11; with a mere three finer. 

PCGS# 8361. 



1529 1891-CC MS-62 (PCGS). The most frequently encountered issue 
among CC-mint Fives, the 1891-CC. nonetheless, always com¬ 
mands strong realized prices among gold type collectors. This is a 
sharply struck example with a softly frosted texture to the finish. 
Green-gold and orange-gold colors alternate in dominance as the 
surfaces rotate under a light. There are some scattered abrasions, but 
none are particularly noteworthy for the BU grade level. 

PCGS# 8378. 



1530 1896-S MS-63 (NGC). Full golden sunset mint luster. Well 
struck. Modest shallow tics and scuffs. Although not a particularly 
low mintage issue, the ‘96-S has proven to be an important rarity in 
certified Mint State grades, and is noteworthy as being a low popu¬ 
lation coin, as well. Just 253 total pieces have been graded by NGC. 
A mere three coins achieve MS63 status, with none finer. 

PCGS# 8393. 


Richly Colored 
1898 Proof Half Eagle 

Ex: Bass 



1531 1898 Proof-64 (PCGS). Proof Half Eagle production amounted 
to a mere 75 pieces in 1898. We believe that fewer than half of the 
original mintage is extant today, hardly any of which could match 
the awe-inspiring presentation of the present specimen. With 
intense reddish-gold color and pleasing field-to-device contrast, this 
coin has the look of a Cameo designation. Indirect angles reveal the 
lightest bits of haziness here and there in the fields, but there are no 
more than one or two wispy hairlines in evidence. Expectantly full 
in strike for proof production methods, and possessed of bountiful 
eye appeal. 

PCGS# 8493. 

From our sale of the Harry VC' Bass, Jr. Collection, November 2000, lot 
567 . Bass acquired the coin from Harmer Rooke’s sale of October 1970, 
lot 3199. 


1532 Lot of (3) Liberty and Indian Half Eagles. Included are: 1901/0- 
S MS-61 (NGC), well struck with remnants of the underdigit evi¬ 
dent under a loupe; 1905-S AU-58 (ANACS), much of the original 
mint luster remains over richly colored surfaces; and a 1915-S AU- 
55 (NGC), appearing a bit softly struck here and there, yet mini¬ 
mally circulated with no singularly mentionable abrasions. 

PCGS# 8403, 8412, 8531. 

1533 1901-S MS-64 (NGC). This frosty textured example is awash in 
rich rose-gold color. Sharply struck throughout, and expectantly 
abrasion-free for the Choice BU designation. 

PCGS# 8404. 
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Superb 1904 Liberty Five Dollar 



1534 1904 MS-67 (NGC). The softness of gold as a coinage metal is cer¬ 
tainly one of the main reasons why so few examples of all Liberty Half 
Eagle deliveries survive with virtually unmarked surfaces. This lovely 
Superb Gem, therefore, must be considered a rare find for the stellar 
quality type collector. Fulsome mint luster blankets orange-gold sur¬ 
faces. Sharp, if not full throughout, the strike is also an important 
attribute to both sides. The single most desirable feature, nonetheless, 
is most certainly the silky smooth sheen that one see at all angles. There 
is not a single bothersome abrasion, and other detracting blemishes 
such as copper spots are also not seen. A common issue at an uncom¬ 
mon level of preservation, and sure to elicit strong bids at auction. 

NGC Census: only 5; with a single MS-68 example finer. 

PCGS# 8409. 


Gorgeous 1905 Proof Five Dollar 
A Cameoed Gem 



1535 1905 Proof-65 Cameo (NGC). The Mint’s practice of producing proofs 
with semi-brilliant devices during the 1902-1907 era means that the 1905 
is a rare find with a Cameo designation. Of course, this proof gold issue is 
rare in an absolute sense as well, there being precious few survivors from an 
original mintage of just 108 pieces. We have seen some estimates that place 
the number of extant proof 1905 Half Eagles at 34 pieces. Regardless of the 
accuracy of this figure, there can be no doubt that the present Gem repre¬ 
sents an important bidding opportunity for the advanced proof type col¬ 
lector. Needle sharp devices rise powerfully above unfathomably deep mir¬ 
rors in the fields. Both sides exhibit warm yellow-gold color, the fields 
appearing to “go black” when the surfaces rotate away from a light. There 
are no grade-limiting blemishes, a tiny planchet flaw (one will need a loupe 
to see it) on Liberty’s cheek serving as an adequate pedigree marker. 

All proof Half Eagles of this issue display minor repunching at the top of the 5 in 
the date. 

NGC Census: 4; with only three Cameo examples finer, and none in Ultra Cameo. 
PCGS# 88500. 


1536 1906 MS-63 (NGC). Warm orange-gold color radiates from 
sharply impressed surfaces. Lustrous throughout with a pleasingly 
frosted sheen, this lightly abraded coin would fit nicely into a Choice 
quality collection. 

PCGS# 8501. 

1537 1906-S MS-64 (NGC). Full golden mint luster. Well struck. 
Remarkably attractive surfaces. Nearly mark-free. A few faint hair¬ 
lines in the obverse field. 

PCGS# 8415. 



1538 1908 Indian. MS-64 (PCGS). After the 1909-D, the first-year 
1908 is the most plentiful Indian Half Eagle in today’s market. No 
deliveries of this type, however, can rightly be called common in the 
finer Mint State grades. Well struck, as befits the issue, with excel¬ 
lent satin luster, this orange-gold example would make a lovely addi- 
tion to a Choice BU type set. There are no singularly distracting, if 
even outwardly perceptible, abrasions. 

PCGS# 8510. 



1539 1908-D MS-64 (PCGS). Unlike its similarly dated P-mint coun¬ 
terpart, the 1908-D (148,000 pieces produced) is an issue that is the 
province of advanced specialists in the finer Mint State grades. 
Although a few hoards have surfaced over the years, the ‘08-D 
remains rare at or above the MS-64 level. This is a richly colored, 
reddish-gold example with a little light granularity to the mint fin¬ 
ish. Both sides are overall sharp in strike with a crisp, clear looking 
D mintmark on the reverse. Free of all but a few inconsequential 
abrasions, none of which are out of context with the assigned grade. 

PCGS# 8511. 
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1540 1908-D MS-64 (PCGS). The handful of hoards for this issue that, 
over the years, have surfaced did not include very many coins that 
grade finer than MS-63. As such, near-Gems remain elusive in 
today’s market. This orange-gold representative is uncommonly well 
preserved for the issue as well as the type with no singularly men- 
tionable bagmarks on the obverse. The reverse reveals a little bit of 
chatter in the upper field, but no more so than one should expect for 
a Choice Half Eagle of this type. Sharply struck throughout with 
solid luster quality. 

PCGS# 8511. 



1541 1908-D MS-64 (PCGS). Gleaming golden rose mint luster. Fairly 
well struck. Attractive surfaces. A truly marvelous borderline Gem 
quality example. This coin represents the first Indian Head half eagle 
date and would be very difficult to improve upon in an MS64 hold¬ 
er. Just 148.000 pieces were struck. 

PCGS# 8511. 



1542 1908-S MS-64 (PCGS). Rich, vibrant golden rose mint luster 
provides outstanding eye appeal. Well struck. Very close to Gem 
quality. Here is an extremely impressive example of this low mintage 
semi-key Indian Head half eagle date. Just 82,000 pieces were 
struck, and the attrition rate was quite high. Only 339 total have 
been certified by PCGS. Just 75 grade at this level. 

PCGS# 8512. 


1 543 1909 MS-64 (PCGS). Soft golden rose mint luster. Quite sharply 
struck. Just a couple of minuscule tics in the field before the Indian. 
The lovely coin would be Gem quality, otherwise. Exceptional for 
the grade, with excellent eye appeal. 

PCGS# 8513. 



1 544 1909-D MS-64 (PCGS). With a pleasingly sharp strike and even¬ 
ly distributed rose-gold color, this coin would make an attractive 
addition to any high quality collection. Lustrous throughout, as 
befits the grade, with only a few trivial bagmarks seeming to pre¬ 
clude a full Gem rating. 

PCGS# 8514. 



1545 1909-D MS-63 (PCGS). With deeply set, vivid color in reddish- 
gold shades and a lack of all but a few well scattered bagmarks, this 
coin would make a lovely addition to a Choice type set of 20th cen¬ 
tury gold. Well struck with overall sharp definition and pleasing, 
softly frosted luster. 

PCGS# 8514. 
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Key Date 

1909-0 Indian Five Dollar 

Impressive PCGS MS-64 Quality 



1546 1909-0 MS-64 (PCGS). In terms of total number of coins known, the 1909-0 is the rarest issue in the 
Indian Half Eagle series. It edges out the 1911-D for this honor, although we have seen the ‘11-D described 
as rarer at or above the MS-64 level. This is not to imply that the present near-Gem should be taken lightly. 
On the contrary, it is among the finest Mint State survivors from a paltry original mintage of 34,200 pieces. 
As befits the issue, the overall strike is pleasingly sharp. The all-important O mintmark is also quite bold, but 
it is just a tad soft near the border. The luster is frosty with a typically subdued sheen for the delivery. Medium 
intensity orange-gold color blankets surfaces that are silent on the subject of singularly mentionable abrasions. 
Among the numerous 20th century gold rarities that we are offering in this sale, this Choice ‘09-0 Five is cer¬ 
tainly one of the most important. 

PCGS Population: 20 (resubmissions?); with a mere two finer. 

PCGS# 8515. 
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1 547 1909-0 AU-58 (PCGS). Another important representative of this 
key O-mint Five, this near-Mint survivor retains an overall sharp 
look to the major devices despite a little bit of light rub. The mint- 
mark is a bit softly impressed, but it is still discernible. Partially lus¬ 
trous, the surfaces possess original looking color with only a few 
small abrasions scattered about. This is an attractive Indian Half 
Eagle for the grade, and an important find for the circulated date 
collector. 

PCGS# 8515. 


Choice BU 

1909-S Indian Half Eagle 

A Conditionally Rare Offering 



1548 1909-S MS-64 (PCGS). Although produced in greater numbers, 
the 1909-S is rarer in high grades than the 1908-S. The former 
delivery is on par with the 1915-S, both issues increasingly dramat¬ 
ically in rarity as one approaches the Gem threshold. Sharply struck 
in all areas, this richly colored example is awash in reddish-gold 
color. Softly frosted luster flows over both sides in the absence of 
singularly distracting abrasions. A solidly graded near-Gem for the 
discerning Indian Half Eagle collector. 

PCGS Population: 15: with a mere (our finer. 

PCGS# 8516. 


Roman Gold Proof 
1910 Indian Half Eagle 

PF-65 NGC 



1549 1910 Proof-65 (NGC). Whereas the first-year proof 1908 Indian Five 
was prepared with a dark matte finish, 1909 and 1910-dated specimens 
exhibit a satiny, or Roman Gold texture. The latter issue has a reported 
mintage of250 pieces, a total that is the single highest in the proof Indian 
Half Eagle series of 1908-1915. The majority of this delivery must have 
been melted as unsold since the 1910, with only 50-55 pieces believed 
extant, is equally as elusive as the lower mintage (78 coins) 1909. 

A conditionally rare example, both sides are fully struck with a shim¬ 
mering, satin look to the outward appearance. Close inspection with a 
loupe reveals a very finely granular texture that is indicative of this finish. 
The color is rich and original with orange-gold and green-gold shades 
competing for dominance as the coin dips in and out of the light. We 
are unable to locate either a grade-limiting blemish or a useful pedigree 
marker. The delicate surfaces display an impressively high level of preser¬ 
vation for a proof gold coin. Sure to inspire spirited bidding. 

PCGS# 8541. 


Gem 1910 Indian Five Dollar 
Condition Rarity 

Unsurpassable in Grade at PCGS 



1550 1910 MS-65 (PCGS). This reddish-gold example possesses a lustrous, 
softly frosted, and original sheen. Both sides are sharply struck through¬ 
out, and the number of trivial abrasions is remarkably few for an exam¬ 
ple of this conditionally challenging 20th century gold type. The 1910 
(604,250 pieces produced) is a plentiful issue in grades up to and includ¬ 
ing MS-63. At the near-Gem and Gem levels, however, the 1910 is rare, 
and there are currently no examples certified finer than MS-65 at PCGS. 

PCGS Population: 16; 0 finer. 

PCGS# 8517. 
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1551 1911 MS-64 (PCGS). The otherwise common (for an Indian Half 
Eagle) 1911 becomes scarce in MS-64 and downright rare any finer. 
This medium gold example is overall sharply struck, but we do note 
a little bit of softness of detail over the lowermost feathers in the 
Indian’s headdress. The latter feature is seen on virtually all known 
representatives of this issue. Both sides exhibit frosty textured luster 
with a slight granularity to the texture evident under a loupe. There 
are no singularly mentionable abrasions on either side of this impor¬ 
tant Choice type candidate. 

PCGS# 8520. 


Important 1911 -S Indian Five 
Near-Gem 

A Significant Condition Rarity in This Series 



1552 1911-S MS-64 (PCGS). This issue’s original mintage of 1.4 mil¬ 
lion pieces is the highest in the Indian Half Eagle series after the 
1909-D. Whereas the 1909-D is a plentiful issue, the 1911-S is one 
of the most conditionally challenging in a series that is rife with 
condition rarities. Even MS-60 to MS-62 representatives of the 
1911-S are elusive, and examples that approach the Gem threshold 
are of the utmost rarity and desirability. 

An obviously important near-Gem, both sides possess dominant 
rose-gold color over a blanket of more deeply set green-gold shad¬ 
ings. There are a few scattered blushes of pale powder-blue tinting 
evident at direct angles. Typically frosty in texture for the issue, the 
surfaces are free of all but a few scattered bagmarks. A lone obverse 
graze on the Indian’s cheek is noted, but the eye appeal and techni¬ 
cal quality are equally praiseworthy for an issue that typically comes 
worn and/or extensively abraded. 

PCGS Population: 19; with a mere eight finer. 

PCGS# 8522. 


1553 1911-S MS-62 (NGC). Full golden rose mint luster. Fairly well 
struck. The mint mark is bold. There are minimal shallow surface 
marks. It appears quite high end for an MS62 graded example, and 
is very attractive. 

PCGS# 8522. 


Beautiful 1912-S Indian 
Half Eagle 

Well Struck and Lustrous 



1554 1912-S MS-64 (NGC). Whereas the typically offered ‘12-S Five is 
apt to be poorly struck, well circulated, or both, this near-Gem pos¬ 
sesses remarkably strong eye appeal. The luster is exceptionally 
vibrant with a shimmering, frosty texture to the rose-gold features. 
The devices are overall sharp in striking detail, but we do note that 
the S mintmark is typically ill defined for the issue. Minimally abrad¬ 
ed, as befits the grade, with no singularly noteworthy bagmarks. The 
\ 1912-S (392,000 pieces produced) has legitimate claim to the title of 

'"''rarest Indian Half Eagle with attractive, high quality surfaces. 

NGC Census: 17; with a mere five finer. 

PCGS# 8524. 


Gem 1913 Proof Half Eagle 

Desirable Matte Finish 



1555 1913 Proof-66 (NGC). This is an exquisite Gem representative 
of an issue with a total proof production of just 99 coins. The fin¬ 
ish is matte, or sandblast in texture with myriad tiny grains to the 
surfaces that become evident with a loupe. The color is a light 
sandy-gold shade, and the devices are razor sharp in strike through¬ 
out. Both sides are expertly preserved, as befits the grade, with one 
or two trivial shiny spots in the upper obverse and left reverse fields 
that we mention solely for accuracy’s sake. In fact, the captivating 
eye appeal would easily support an even higher grade. Although we 
have seen survival estimates for this issue as low as 24 pieces, a range 
of 30-45 coins extant is probably more accurate. 

NGC Census: 16 (resubmissions?); with a mere six finer. 

PCGS# 8544. 
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1556 1913 MS-64 (PCGS). Similar in overall and condition rarity to 
the 1912, the 1913 is scarce as a near-Gem despite a respectable 
original mintage of 916,099 pieces. This is an overall sharp example 
with medium intensity yellow-gold color adorning lustrous, finely 
granular surfaces. Typically free of distracting abrasions for the 
assigned grade, and worthy of a solid bid. 

PCGS# 8525. 



1559 1915 MS-64 (PCGS). A plentiful issue by Indian Half Eagle 
series, the 1915 is a popular choice among high grade type collec¬ 
tors. This is a lovely representative with golden-rose color and smart¬ 
ly impressed devices. Both sides are awash in shimmering frosty lus¬ 
ter with surfaces that appear smooth enough to warrant considera¬ 
tion at an even finer grade level. 

PCGS# 8530. 



1557 1913 MS-63 (PCGS). With flowing frosty luster and fully origi 
nal orange-gold color, this coin is seemingly earmarked for inclusion 
in a Mint State type set. Both sides are sharply impressed with an 
uncommonly smooth looking appearance for the assigned grade. 

PCGS# 8525. 


1558 1914 MS-64 (NGC). This is a fully lustrous example with a finish 
that is typically slightly granular for the issue. Both sides exhibit 
warm medium gold color with a lone obverse swirl of copper tinting 
over the Indians neck. Just a few wispy bagmarks are all that seem to 
preclude an even finer grade. At or above the near-Gem level, the 
1914 is similar in condition rarity to the 1911. 

PCGS# 8527. 


1560 1915 MS-63 (PCGS). Overall sharp in strike, the surfaces display 
pleasing medium gold color. Fully lustrous with none but a few well 
scattered bagmarks, this coin is a pleasing Choice representative of 
the type. 

PCGS# 8530. 


1561 1916-S MS-63 (PCGS). This is the finest grade that most collec¬ 
tors can hope to obtain for this conditionally challenging S-mint 
issue. With frosty textured luster and a finely granular texture, this 
coin may owe its existence to a small hoard of Uncirculated exam¬ 
ples that entered the market in the mid-1980s. Light orange-gold 
color blankets impressively sharp devices. There are not many abra¬ 
sions, just a few trivial ticks from coin-to-coin contact. An impor¬ 
tant bidding opportunity for the collector of Mint State 20th centu¬ 
ry gold. 

PCGS# 8532. 
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_ EAGLES _ 

First'Year 1795 Capped Bust Right Eagle 

Desirable Mint State Preservation 




1562 1795 B. 1-A, Taraszka-1. Rarity-3+. MS-61 (NGC). According to Taraszka’s die emission sequence for early Eagles, B. 1-A is the first Ten Dollar 
gold coin struck in the fledgling United States Mint. The 1795 issue as a whole is extraordinarily popular among collectors due to its first-year status. 
As such, Mint State survivors such as this never failing to find a ready buyer. Both sides are awash in original looking green-gold color that assumes a 
copper tinged cast around some of the peripheral devices. Well centered on the planchet, the strike is relatively sharp with only minimal softness of 
detail over the central highpoints. The finish is modestly bright, and singularly-distracting abrasions are conspicuous by their absence. Seemingly ear¬ 
marked for inclusion in a high grade type set of early U.S. gold. 

A few adjustment marks (as struck) are seen over the central part of the obverse portrait. 

PCGS# 8551. 


1797 Small Eagle Ten Dollar Gold Rarity 



1563 1797 B. 1-A, Tarasaka-7. Rarity-5. Small Eagle. AU-58 (NGC). The extreme rarity of the 1797 Small Eagle Ten begins with 
its paltry mintage of only 3,615 pieces. Over the years the vast majority of early United States gold coins have been melted and 
destroyed with just a minute percentage surviving over the decades and centuries. In many cases, only one or two percent of the orig 
inal delivery can be traced today. The population reports for the 1797 B. 1-A Eagle (which is the only known die marriage of the 
Small Eagle variant of this date) support this widely accepted belief. Roughly sixty pieces have been graded by PCGS and NGC com¬ 
bined, with those numbers undoubtedly inflated by resubmissions. Of all the specimens known the vast majority are damaged or heav 
ily worn; indeed, this coin is the exception. Its surfaces show only light traces of circulation, with some original mint luster intact and 
all design features still present and bold. The strike is ample and no major defects or blemishes can be found. Truly a major find for 
the early gold collector and one of the highlights of this sale. 

PCGS# 8555. 
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Overall Smooth Looking 
1803 Eagle in MS-63 

A Pleasing Example of the Capped Bust Right 



1564 1803 B. 1-A, Taraszka-28. Rarity-4. Small Stars Reverse. 
MS-63 (PCGS). As far as Capped Bust Right, Heraldic Eagle Tens 
are concerned, the 1803 is rarer than the 1799 and 1801. This is, 
therefore, an important offering for the better date type collector of 
Mint State gold. Deeply set, richly colored, green-gold undertones 
are evident at indirect angles, but medium gold shades are also seen 
as the coin rotates under a light. There are no areas of excessive 
striking incompleteness. We do note, however, that the eagle’s left 
(facing) talon on the reverse is softly defined, as are a few other iso¬ 
lated features. Satiny in sheen with uncommonly few wispy abra¬ 
sions for the designated grade. 

Identifiable tor pedigree purposes by a shallow planchet void (as struck) in the 
obverse field ar the right base of Liberty’s portrait. 

PCGS Population: 8; 5 finer. 

PCGS# 8565. 


1803 Eagle 

With Choice AU Details 



1565 1803 B. 1-A, Taraszka-28. Rarity-4. AU-55. The outward 
appearance is quite pleasing with rich olive-gold color and plenty of 
sharp striking definition to the devices. A few scattered abrasions 
are seen, but a nearly vertical graze behind Liberty's ear is the only 
singularly mentionable one. There are, however, light hairlines in 
the obverse field, and the rim appears to have been filed in several 
areas. A more affordable representative for the AU quality type col¬ 
lector. 

PCGS# 98565. 



1566 1843-0 MS-61 (PCGS). Numerous sources have combined to 
make the 1843-0 among the more easily obtainable O-mint Eagles 
in lower grades. The first is the New Orleans Mint itself, which 
delivered a respectable total of 175,162 examples this year. The sec¬ 
ond is a hoard of ‘43-0, ‘48-0, and ‘51-0 Tens unearthed on a 
Mississippi plantation in 1974. Another is an unidentified shipwreck 
that included several “saltwater Uncs.” None of these sources, how¬ 
ever, could either ensure the survival of, or add to the number of, 
solid Mint State 1843-0 Eagles in todays market. 

Based on Winter’s 1992 Condition Census listing for this issue, 
the present BU example easily qualifies for that distinction. The fin¬ 
ish is semi-prooflike with fields that display plenty of glowing reflec¬ 
tivity despite scattered light-to-moderate abrasions. Sharply struck, 
particularly by O-mint standards, both sides possess rich green-gold 
color. A light grease streak (as produced) in the left reverse field is the 
only worthwhile pedigree marker. 

PCGS Population: 3; with a lone MS-62 coin finer. 

PCGS# 8589. 

From our sale of the Harry W. Bass, Jr Collection, November 2000, lot 
600. Bass purchased the coin from Stanley Kesselman on February 23, 
1971. Earlier from Stack's sale of the Pierce Collection, May 1965, lot 
451. 



1567 1846 AU-55 (NGC). As a P-mint issue, one might be tempted to 
dismiss the 1846 as a more common Liberty Eagle from the 1840s. 
It most certainly is not, this despite a respectable (for the era) origi¬ 
nal mintage of 20,095 pieces. When encountered at all, the 1846 is 
apt to grade VF or EF. This important Choice AU survivor is pos¬ 
sessed of rich green-gold color that brightens to yellow-gold shades 
at more direct angles. The otherwise suitably sharp strike wanes a bit 
over the obverse star centrils, but this feature is anything but dis¬ 
tracting. Somewhat scuffy from light use in circulation with a smat¬ 
tering of light-to-moderate abrasions. 

NGC Census: 5; with a mere three finer, just one of which is Mint State. 

PCGS# 8594. 

1568 Lot of (3) Liberty Eagles. Included are: 1847 AU-55 (NGC); 
1849 AU-55 (NGC); and an 1851 AU-50 (PCGS). The first two 
examples exhibit green-gold color, the final example is rose-gold in 
shade. Light-to-moderate abrasions pepper the surfaces, as one 
should expect for gold coins of this size that saw actual circulation. 

PCGS# 8597, 8601, 8606. 
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1569 Lot of (4) Liberty Eagles. Included are: 1847-0 EF-45 (NGC); 
1849 EF-45 (NGC), two examples; and an 1852 EF-45 (PCGS). 
Green-gold or orange-gold in color, all coins are problem-free with¬ 
in the context of the Choice EF grade level. 

PCGS# 8598, 8601, 8601, 8608. 

1570 Lot of (3) Liberty Eagles. Included are: 1853 AU-50 (NGC); 
1855 AU-50 (NGC); and an 1878 AU-55 (PCGS). Bold-to-sharp 
in detail, the surfaces are lightly worn across the highpoints with a 
smattering of abrasions from circulation. 

PCGS# 8610, 8616, 8680. 


1571 1857-0 AU-58 (NGC). Although not quite as rare as the 1855- 
O and 1856-0, the 1857-0 is an elusive issue with a mere 5,500 
coins originally produced. Typically offered in either VF or EF 
grades, the ‘57-0 is rare in the finer AU grades. This issue is cur¬ 
rently unknown in Mint State. Deeply set green-gold color blankets 
both sides and brightens a bit to medium gold shades at more direct 
angles. The strike, while not full, is quite sharp for an O-mint gold 
coin from this era. We do, however, note some bluntness of detail 
over a few of the obverse star centrils. Moderately abraded, yet 
retaining ample remnants of the original mint finish. An obviously 
important bidding opportunity for the Southern gold specialist, and 
a coin that is undoubtedly at the upper reaches of Condition Census 
for the issue. 

PCGS# 8623. 


1572 1861 AU-55 (NGC). A pleasing Civil War-era No Motto Eagle 
with original orange-tan coloration and traces of mint luster still 
present. 

PCGS# 8633. 



1573 1865-S 865 Over Inverted 186. AU-50 (NGC). An ever-popu- 
lar variety, a Mint employee first entered the first three digits in the 
date into the die upside down. These were not entirely effaced before 
the date logotype was re-entered with the proper orientation. 
Remnants of the inverted 186 are discernible on the present exam¬ 
ple, particularly with a loupe. Both sides also retain modest hints of 
original luster, perhaps most noticeably in the more protected areas 
around some of the devices. Green-gold in color with scattered abra¬ 
sions, their number uncommonly few for a circulated frontier era 
gold coin of this size. Conditionally rare. 

NGC Census: 3; with a further three finer. 

PCGS# 8643. 



1574 1866-S Motto. AU-55 (NGC). An issue that undoubtedly saw 
extensive circulation on the frontier, the 1866-S (11,500 pieces pro¬ 
duced) is scarce-to-rare at all levels of preservation and currently 
unknown in Mint State at either of the major grading services. Finer 
than the typically encountered VF-EF representative, this Choice 
AU coin retains ample evidence of an overall sharp strike. Only light 
wear is seen over the highpoints, and blushes of original luster reveal 
themselves as the coin rotates under a light. Lightly abraded, yet not 
excessively so for a circulated S-mint gold coin of this size. Worthy 
of inclusion in either a Liberty Eagle date set or an advanced first- 
year type set. 

NGC Census: 4; with only a single AU-58 coin finer. 

PCGS# 8650. 

1575 Lot of (3) Liberty Eagles. Included are: 1879 MS-61 (NGC); 
1879 MS-60 (NGC); and an 1882-S MS-61 (PCGS). Scattered 
abrasions account for the BU designations, but all examples are suit¬ 
ably vibrant in the luster category for the assigned grade. 

PCGS# 8683, 8683, 8698. 

1576 Lot of (4) Liberty Eagles. Included are: 1879-S AU-58 (NGC); 
1888 AU-55 (PCGS); 1884-S AU-58 (PCGS); and an 1894-S AU- 
53 (NGC). All are minimally worn with a smattering of light-to- 
moderate abrasions. 

PCGS# 8686, 8705, 8712, 8731. 

1577 1880-S MS-62 (PCGS). Rich reddish-gold color envelops smart¬ 
ly impressed devices. With flowing mint luster in a frosty texture, the 
eye appeal is strong despite a peppering of light abrasions. 

PCGS# 8690. 
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1578 1881-0 EF-45 (PCGS). The otherwise dominant greenish-gold 
color that envelops both sides warms to medium gold shades at the 
most direct angles. Flickers of original luster remain, particularly 
around the obverse periphery, and both sides are overall bold in 
detail despite light wear. Moderately abraded, mostly on the obverse. 

PCGS# 8693. 


1579 1882-0 AU-55 (PCGS). Yellow-gold and green-gold colors com¬ 
pete for dominance as the surfaces rotate in and out of a light. Ample 
remnants of a prooflike finish remain, this despite light rub and a 
smattering of abrasions. Sharply struck in most areas, and a condi¬ 
tionally scarce survivor of this underrated O-mint Eagle. Original 
mintage: just 10,820 pieces. 

PCGS# 8697. 



1580 1882-0 AU-55 (NGC). This particularly lustrous example displays 
deeply set olive-gold color and more vibrant medium gold overtones. 
Well struck, most notably over the major design elements, with no more 
than the expected number of scattered abrasions for the assigned grade. 
There are remnants of a semi-prooflike sheen in the fields. 

PCGS# 8697. 

1581 Lot of (3) Liberty Eagles. Included arc: 1882-S MS-60 (PCGS); 
1884 MS-61 (NGC); and an 1884-S MS-60 (NGC). All coins are 
sharply struck with scattered grade-defining bagmarks. 

PCGS# 8698, 8703, 8705. 

1582 1883-CC Breen-7014. Small Wide CC. AU-50 (ANACS). 
This lightly circulated example displays only minimal friction over 
the higher points of the design. Considerable remnants of a semi- 
prooflike finish are evident, this despite a smattering of light-to- 
moderate abrasions. A grease streak (as struck) is noted over the 
lower right reverse. 

PCGS# 8700. 

1583 Lot of (4) Liberty Eagles. Included are: 1884 MS-60 (NGC): 
1886 MS-61 (PCGS); 1887-S MS-62 (NGC); and an 1888-S MS- 
62 (NGC). Moderately to heavily abraded, as befits the assigned 
grades. 

PCGS# 8703, 8708, 8711, 8714. 

1584 1886-S MS-63 (NGC). Lovely rose-gold color and softly frosted 
luster are draped over crisply impressed features. Scattered abrasions 
are seen, but their number is typically minimal for the Choice grade 
level. An issue that is nearly unobtainable any finer at this certifica¬ 
tion service. 

PCGS# 8709. 


1585 Lot of (3) Liberty Eagles. Included are: 1888-S MS-61 (NGC); 
1890 MS-60 (NGC); and an 1891 MS-60 (PCGS). All examples are 
well matched in technical quality with orange-gold or rose-gold col¬ 
oration. 

PCGS# 8714.8717, 8719. 



1586 1892 MS-63 (NGC). Bright fields are the result of a pleasingly 
prooflike finish. Both sides are also sharply struck with warm, origi¬ 
nal, rose-gold color. Scattered abrasions are noted, but this Choice 
coin is still conditionally scarce for the issue. 

PCGS# 8721. 

1587 Lot of (4) New Orleans Mint Liberty Eagles. All are NGC-cer- 
tified, as follows: 1892-0 MS-61; 1894-0 AU-55; 1895-0 AU-58; 
and an 1897-0 AU-58. Mint State, or nearly so, all coins are free of 
singularly noteworthy distractions. 

PCGS# 8723, 8730, 8733, 8738. 

1588 Lot of (3) Liberty Eagles. All are graded by PCGS, as follows: 
1893-S MS-62; 1903 MS-61; and a 1904 MS-62. The luster quali¬ 
ty is suitably strong for the BU level of preservation. 

PCGS# 8728. 8752, 8755. 

1589 Lot of (4) O-mint Liberty Eagles. Included are: 1895-0 AU-58 
(NGC); 1903-0 MS-61 (NGC), two examples; and a 1903-0 AU- 
53 (PCGS). Moderately abraded, all coins range in color from yel¬ 
low-gold to deep copper-gold shades. 

PCGS# 8733, 8753. 8753. 8753. 

1590 Lot of (4) San Francisco Mint Liberty Eagles. All are graded by 
NGC, as follows: 1895-S AU-53; 1895-S AU-50; 1896-S AU-55; 
and a 1905-S AU-55. Partial mint luster is seen throughout, as is the 
expected number of scattered abrasions for circulated S-mint gold 
coins. 

PCGS# 8734. 8734. 8736. 8758. 

1591 Lot of (2) S-mint Liberty Eagles. Included are: 1897-S MS-60 
(NGC); and a 1906-S MS-62 (NGC). Both are somewhat baggy, as 
should be expected for the BU grade level. 

PCGS# 8739, 8762. 


1592 1898 MS-63 (PCGS). Medium intensity- orange-gold color 
envelops frosty textured surfaces. Sharply struck, particularly toward 
the centers, with just the expected number of wispy bagmarks for the 
assigned grade. 

PCGS# 8740. 
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Splendid 1903 Liberty Eagle 

Proof Format With Gem Quality Surfaces 



1593 1903 Proof-65 (NGC). This is a richly colored Gem whose sur¬ 
faces are drenched in orange-gold shades. We have no complaints 
about the strike, all features possessing an exactness of detail that 
could only be the result of proof production methods. Brilliant in 
finish throughout, both sides possess deep mirrored reflectivity that 
appears to “go black” at indirect light angles. One of only 96 spec¬ 
imen Tens delivered in 1903, no more than half of which are 
believed extant. A reverse contact mark in the field below the AM 
in AMERICA would serve as an adequate pedigree marker. 

NGC Census: 10; with only four finer. 

PCGS# 8843. 


Gem 1904 Proof Eagle 
With a Low NGC Pop 



1594 1904 Proof-65 (NGC). This is a breathtaking representative of 
proof Liberty Eagle production. Deeply set orange-gold color pro¬ 
vides a picture of unquestionable originality. The finish is brilliant 
with the deepest mirrors, of course, being evident in the fields. 
Virtually all of the devices exhibit razor sharp delineation, and nei¬ 
ther side possesses any bothersome contact marks. Star 13 is a little 
softly impressed. The Philadelphia Mint delivered slightly more 
proof Eagles in 1904 (108 pieces) than it did in 1903. Breen (1988) 
estimates that the same number of coins are extant for both issues, 
but there are, surprisingly, far fewer 1904 Eagles certified in all 
proof grades at NGC. 

Proof Eagles of this issue have the date placed high in the field with the digits slant¬ 
ing down to the right. 

NGC Census: 3; 0 finer without a Cameo designation. 

PCGS# 8844. 



1595 1905 MS-64 (PCGS). This medium gold near-Gem is possessed of 
needle sharp delineation between all features. Pleasing cartwheel visu¬ 
al effects swirl around both sides, the luster being full with a frosty fin¬ 
ish. A high grade representative of both the issue and the type. 

PCGS# 8757. 


First-Year 1907 Indian Eagle 
Gem BU 

Popular No Motto, No Periods Variety 



1596 1907 No Motto. MS-66 (NGC). The first issue in the Indian 
Eagle series to reach general circulation, the 1907 No Motto was 
saved in not insignificant numbers by the public. As such, it has 
long been considered among the more plentiful issues of this type, 
particularly in grades below MS-65. At or above rhe Gem thresh¬ 
old, however, this is a conditionally scarce date. Sharply struck for 
the issue, the devices are all crisply delineated with the exception of 
a few of the obverse hair curls. Softly textured mint frost swirls 
around both sides and accents the extreme dearth of distracting 
abrasions. The orange-gold surfaces possess strong eye appeal, this 
despite a wispy graze in the left obverse field. 

PCGS# 8852. 





1597 1907 No Motto. MS-63 (PCGS). With overall sharp striking detail, pleas¬ 
ing luster quality for the grade, and warm rose-gold color, rhis coin would 
make an attractive addition to a Choice quality dare or type set. Lighdy 
abraded, as befits the grade, yet free of singularly mentionable distractions. 

PCGS# 8852. 
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1607 1851-0 AU-58 (NGC). A significant, widely popular O-mint $20 
that is virtually non-existent in Mint State grades. Glossy and attrac¬ 
tive with only minimal signs of having been in circulation briefly. 

PCGS# 8905. 

1608 Lot of (2) Early Date Liberty Double Eagles. Included are: 1852 
EF-40 (NGC); and an 1854 Small Date EF-45 (PCGS). Both dis¬ 
play pleasingly original color with overall light wear. A few moder¬ 
ate grazes are seen in the left obverse field of the second coin. 

PCGS# 8906, 8911. 



1609 1854 Small Date. AU-58 (NGC). Similar in overall rarity to the 
1852 and 1853, the 1854 is, however, more difficult to locate in 
high grades. In fact, this issue is one of the more underrated condi¬ 
tion rarities among Type 1 Twenties at or above the AU-58 level. 
This is a mostly lustrous survivor with minimal highpoint rub and 
no more than the expected number of scattered abrasions for a light 
ly circulated Double Eagle. The color is a pleasing medium gold 
shade, and the devices retain ample evidence of an impressively sharp 
strike. Surpassed in grade at NGC by a mere three Mint State coins. 



1610 1856 MS-60 (NGC). After the 1859, the 1856 is the rarest P-mint 
Double Eagle from the 1850s. Most of the 450-550 pieces believed 
extant from an original mintage of 329,878 coins grade no finer 
than EF, and the finest quality typically available to specialists are 
AU-53 and AU-55. In Mint State, Winter and Crum (2002) 
account for a mere 13-18 examples. This BU representative is expec¬ 
tantly abraded for a Double Eagle in MS-60, but the surfaces pos¬ 
sess full mint luster with a frosty texture. Both sides are sharply 
struck with rich, original, orange-gold color. An important bidding 
opportunity for the knowledgeable gold collector. 

NGC Census: 1; 8 finer. 

PCGS# 8917. 


1611 Lot of (2) San Francisco Mint Liberty Double Eagles. Both arc 
NGC-certified, as follows: 1856-S EF-40; and an 1870-S EF-45. A 
moderately abraded pair with overall light wear and pleasingly orig¬ 
inal coloration. 

PCGS# 8656, 8919. 


Elusive 

1857-0 Double Eagle 



1612 1857-0 AU-58 (NGC). Mottled and somewhat subdued luster 
matches clean surfaces and sharp striking definition. An important 
rarity in AU-58, considering that only a few Uncirculated pieces 
have been traced. For all intents and purposes, the finest specimen 
available to collectors today. 

PCGS# 8921. 



1613 1857-S S.S. Central America. 20A. Spiked Shield. MS-64 
(PCGS). Expectantly attractive for the assigned grade, this rose- 
gold example is both fully lustrous and minimally abraded. The 
frosty textured surfaces are drenched in rose-gold color that further 
enhances the already noteworthy eye appeal. Thanks to the discov¬ 
ery of coins such as this from the S.S. Central America, the 1857-S 
has become the most popular type candidate for collectors seeking a 
high grade Type 1 Twenty for their collections. 

PCGS# 70000. 
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1614 1857-S S.S. Central America. 20F. No Serif, Right S. MS-62 
(PCGS). Fulsome frosty luster swirls around both sides in true cart¬ 
wheel fashion. The otherwise rose-gold color appears to deepen ever 
so slightly to orange-gold shades at the obverse rim. With a sharp 
strike and only the expected number of abrasions for the assigned 
grade, this coin would fit nicely into a Mint State type set. 

PCGS# 70005. 


1615 1860 AU-58 (NGC). Finer than the typically offered EF-40 to 
AU-53 example, this near-Mint representative is awash in rich 
green-gold color. The surfaces, while certainly not abrasion-free, 
appear relatively smooth for a lightly circulated gold coin of this size. 
There are no singularly bothersome handling marks, and the devices 
remain overall sharp despite a little highpoint rub. A nice represen¬ 
tative of both the issue and the type. 

PCGS# 8929. 

1616 Lot of (3) Liberty Double Eagles. Included are: 1861 AU-53; 
1880 AU-55; and an 1881-S AU-55. All are NGC-certified with 
remnants of original luster despite light wear and scattered small-to- 
moderate abrasions. 

PCGS# 8932, 8992, 8995. 



1618 1864-S MS-61 (NGC). Bright, brilliant and satiny and three 
descriptors for this pleasing S-Mint $20. Pleasing to the eye and dra¬ 
matically rare in higher grades. 

PCGS# 8942. 


1871-CC Double Eagle Rarity 
Choice EF 



1619 1871-CC Winter 1-A, the only known dies. EF-45 (PCGS). 
Deeply set olive-gold color provides a pleasingly original appear¬ 
ance to both sides. Contrary to what many believe, the 1871-CC is 
actually among the more sharply struck Type 2 Double Eagles from 
the 1870s. The present example, while lightly worn, does possess 
ample remaining detail over all features with the exception of a few 
star centrils and the highest points of Liberty’s portrait on the 
obverse. Light and moderate abrasions pepper both sides, but their 
number is not uncommonly high for a CC-mint Twenty that saw 
15 points of circulation. 

After the 1870-CC, the second-year 1871-CC is the rarest 
Double Eagle produced in the Carson City Mint. Only 200-250 
pieces are believed extant from an original mintage of 17,387 
pieces, with Winter and Halperin (2001) further stating that most 
survivors grade VF-EF. 

PCGS# 8961. 




1617 1861-S MS-60 (NGC). An attractive, satiny representative of this 
popular Civil War twenty, one that is scarce in AU 58 but of tremen¬ 
dous rarity above. 

PCGS# 8936. 
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1620 1872-CC Winter 1-A. AU-53 (PCGS). The 1872-CC (26,900 
pieces produced) is more readily obtainable than the preceding two 
Double Eagle deliveries from the Nevada branch mint. Nevertheless, 
it is a scarce coin that ranks six in both overall and high grade rarity 
among the 19 CC-mint Double Eagle issues. Finer than the typical¬ 
ly offered EF representative, this lightly rubbed example retains 
much of the original, vibrant, satin textured luster. The color is a 
pleasing medium gold shades with some delicate rose-gold tinting 
evident at a few angles. Moderately abraded, yet free of singularly 
mentionable distractions, this is a well struck representative of the 
issue with ample remaining sharpness to the devices. 

PCGS# 8964. 



1621 1873-CC Winter I-A, the only known dies. AU-5 3 (PCGS). 
This pleasingly colored, orange-gold example reveals considerable 
remnants of original luster, particularly in the more protected areas 
around the devices and toward the borders. This issue, along with 
the 1875-CC, is the best produced Type 2 Double Eagle from the 
Carson City Mint, and the present example does not disappoint in 
this regard. The devices display considerable sharpness of detail 
despite light highpoint rub. Peppered with abrasions from a short 
stint in circulation, the surfaces, however, are free of individually 
noteworthy distractions. Although once considered rarer than the 
187/-CC, the 1873-CC is now somewhat more obtainable thanks 
to the emergence of several small groups of examples during the 
1990s. Today, the latter issue is ranked eighth in overall rarity (and 
ninth in high grade rarity) among the 19 CC-mint Double Eagle 
deliveries. Most of the 400-500 coins believed extant grade no finer 
than EF, and AU-50 to AU-53 examples are accurately described as 
scirce. 

PCGS# 8968. 

Ex: Rainy Day Collection. 



1622 1874-CC Winter 1-A, the only known dies. AU-55 (PCGS). 
CC-mint Double Eagle production topped the 100,000-coin mark 
for the first time in 1874. With 115,085 pieces produced, it should 
come as no surprise that the 1874-CC is one of the most easily 
obtainable Type 2 Twenties from this branch mint. Nevertheless, 
high grade (AU-Mint State) examples are more challenging to locate 
than those of the 1875-CC and 1876-CC deliveries, as well as such 
later date issues as the 1890-CC and 1893-CC. 

Ample remnants of a semi-prooflike finish are seen on both sides 
of this Choice AU example, but perhaps most strikingly on the 
reverse. The surfaces are drenched in rich reddish-gold color that 
accents overall sharp definition. Light wear is confined to the high- 
points, and scattered abrasions, while numerous, are mostly small in 
size. A relatively attractive representative of an issue that is typically 
offered in grades no finer than the basal AU level. 

PCGS# 8971. 



1623 1875-CC MS-62 (PCGS). Full golden sunset mint luster. 
Minimal shallow tics and scuffs. Just a few faint hairlines. It is a very 
nice example for the assigned grade, with excellent eye appeal. 

PCGS# 8974. 
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1624 1875-CC Winter 2-B. MS-62 (NGC). Despite its status as one 
of the most plentiful CC-mint Twenties in high grades, the 1875- 
CC can still be challenging to locate in Mint State. After all, Winter 
and Halperin state that only 200-250 pieces are extant at that level, 
a total that is not all that generous when compared to that of other 
“common date” Liberty Double Eagles. Whereas the reverse of the 
present coin is sofdy frosted in finish, the obverse displays a semi¬ 
prooflike sheen with modest, yet appreciable hints of brightness in 
the fields. Both sides are equally well colored with dominant rose- 
gold shades. The strike is average for a Type 2 Double Eagle, partic¬ 
ularly on the obverse. A moderately abraded BU representative with 
swirls of variegated color here and there on the reverse. 

PCGS# 8974. 

From Heritage’s sale of the Genaitis Collection, August 2001, lot 8053. 


1625 1875-CC Winter 1-A. AU-55 (PCGS). Deeply set green-gold 
undertones backlight more vibrant orange-gold color. Plenty of 
frosty luster remains on both sides, and light highpoint rub has not 
resulted in the loss of an excessive amount of detail. In fact, this coin 
appears to have been quite sharply struck—a feature that should not 
be taken for granted for the issue. Expectantly abraded for a circu¬ 
lated Double Eagle from this branch mint. Although the 1875-CC 
is the most plentiful CC-mint Type Two Double Eagle in todays 
market, it enjoys unflagging demand from type collectors. 

PCGS# 8974. 


1626 1875-CC Winter 1-A. AU-53 (NGC). Both sides display rich 
orange-gold color with considerable amounts of original frosty lus¬ 
ter remaining. The strike is noticeably soft in the centers on the 
obverse and the reverse, but there is little evident wear. Moderately 
abraded. 

PCGS# 8974. 



1627 1876-CC Winter 1-A. AU-53 (PCGS). Produced in greater 
numbers than any other CC-mint Double Eagle, the 1876-CC is an 
important issue for type purposes. It is not, however, the most read¬ 
ily obtainable Twenty from this branch mint in today’s market, at 
least not in high grades. At the AU level, the ‘76-CC is more elusive 
than the 1875-CC and 1890-CC. This original looking example dis¬ 
plays a partially lustrous sheen. Green-gold and orange-gold colors 
compete for dominance as the surfaces rotate under a light. True, 
there are scattered abrasions, but both their number and their size 
are relatively minimal for a circulated survivor of this issue. 
Uncommonly well struck by the standards of the Type 2 design, and 
possessed of only light highpoint rub. 


PCGS# 8977. 

Ex: Rainy Day Collection. 



1628 1876-CC Winter 1-B. AU-53 (NGC). This minimally worn rep¬ 
resentative of CC-mint Double Eagle production retains quite a bit 
of original luster. The wear is light and confined to the highpoints, 
and both sides display overall sharp definition. The otherwise 
orange-gold color deepens a bit to olive-gold shades at indirect 
angles. 

PCGS# 8977. 
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1629 1877-CC Winter 1-A, the only known dies. AU-53 (PCGS). 
The premier CC-mint Twenty of the Type 3 design, the 1877-CC is 
an obviously popular issue among first-year collectors. Survivors of 
the 42,365-piece delivery fall about in the middle of the rarity scale 
for the Carson City Mint Double Eagle series. High grade (AU- 
Mint State) examples are more challenging to locate than those of 
the 1882-CC, 1883-CC, and 1885-CC deliveries, to name just a 
few other Type 3 issues. Expectantly sharp in strike for the type, this 
rose-gold example is minimally worn across the higher points of the 
design. Much of the luster remains, this despite a smattering of 
mostly small size abrasions. A lone obverse grease streak (as pro¬ 
duced) is seen in the denticles between stars 8 and 9. 

PCGS# 8983. 

Ex: Rainy Day Collection. 

1630 1877-CC Winter 1-A, the only known dies. VF-20 (PCGS). A 
more affordable representative of this conditionally challenging CC- 
mint issue, both sides exhibit richly original copper-gold color. The 
wear, while moderate, is evenly distributed, and there arc no singu¬ 
larly mentionable circulation marks. 

PCGS# 8983. 




1631 1878-CC Winter 1-A. AU-55 (PCGS). One of the rarest CC- 
mint Double Eagles, the 1878-CC boasts the lowest mintage in the 
Carson City Twenty series since the 1870-CC. In fact, at the AU- 
Mmt State levels, only the 1870-CC, 1871-CC, and 1879-CC are 
more challenging to locate than the ‘78-CC. This sharp looking 
example is possessed of nearly full mint frost and warm orange-gold 
color. None of the scattered abrasions are worthy of individual con¬ 
cern, and the eye appeal is uncommonly strong for this often more 
extensively worn and/or abraded issue. One of perhaps 66-84 About 
Uncirculated survivors of this 12,180-coin delivery (this estimate per 
Winter and Halperin, 2001). 

This die marriage is readily attributable by a long, vertical die scratch (as produced) 
over Liberty's neck just before the hair curls. This feature remains visible even on 
examples that exhibit considerably more wear than the present coin. 

PCGS# 8986. 



1632 1879-CC Winter 1-A, the only known dies. AU-53 (PCGS). 
Double Eagle production in the Carson City Mint continued to fall 
through 1879 with a mere 10,708 pieces emerging from the presses 
that year. As one might surmise from this total, the ‘79-CC is a rare 
issue that is seldom offered in any grade. At the AU-Mint State lev¬ 
els, examples rank third in rarity out of the 19 issues in the CC-mint 
Twenty series. Richly colored in copper-gold hues, this original look¬ 
ing coin displays ample remnants of a sharp strike. Some of the mint 
luster is also in evidence, particularly as the surfaces dip into a light. 
Although certainly not abrasion-free, both sides are devoid of size¬ 
able and/or individually conspicuous distractions. Only 300-350 
examples of this issue are believed extant, the vast majority of which 
grade either VF or EF. In the various AU grades. Winter and 
Halperin (2001) opine that only 62-81 1879-CC Double Eagles are 
available to todays collectors. 

PCGS# 8989. 



1633 1882-CC Winter 2-B. AU-55 (PCGS). Sharply struck, the sur¬ 
faces have acquired only light rub across the highpoints from a short 
amount of time spent in the avenues of commerce. This minimal 
rub has also not resulted in an excessive loss of original luster, both 
sides retaining an overall frosty texture. Moderately abraded, yet not 
excessively so for a Double Eagle that saw circulation on the frontier. 

After a two-year hiatus, the Carson City Mint resumed produc¬ 
tion of this denomination in 1882 with a delivery of 39,140 pieces. 
In terms of both overall and high grade rarity, the 1882-CC (perhaps 
800-900 pieces being extant) falls about in the middle of the rarity 
scale for Twenties from this coinage facility. It is also among the 
more plentiful CC-mint Double Eagles from the 1880s, but AU and 
Mint State examples are more elusive than those of the 1883-CC, 
1884-CC, and 1889-CC issues. 

PCGS# 8997. 
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1634 1883-CC Winter 1-A. AU-58 (PCGS). One of the few extant 
‘83-CC Twenties to display a semi-prooflike finish, this appealing 
example is noticeably bright in the fields. The devices are overall 
sharply struck, only the lightest highpoint rub appearing to separate 
them from a full Mint State grade. Richly colored in green-gold 
shades with a smattering of light abrasions and a few moderate dis¬ 
tractions at the obverse rim. The 1883-CC is among the more plen¬ 
tiful CC-mint Twenties from the 1880s, but it is more difficult to 
locate than such other issues as the 1874-CC, 1875-CC, 1876-CC, 
1884-CC, and 1890-CC. 

PCGS# 8999. 




1635 1883-CC Winter 1-A. AU-53 (NGC). An important representa¬ 
tive of the CC-mint Double Eagle series, this partially lustrous exam¬ 
ple displays deeply set green-gold color and more vivid orange-gold 
overtones. Scattered abrasions are noted, but their number and size are 
uncharacteristically small for a circulated frontier era Twenty. Plenty of 
sharp striking definition remains despite a little highpoint rub. 

PCGS# 8999. 



1636 1884-CC Winter 1-A, the only known dies. AU-55 (PCGS). 
This rose-gold example is seemingly earmarked for inclusion in a 
high grade circulated type set. The devices are overall sharp despite 
a little light highpoint wear, and the surfaces retain ample amounts 
of original mint luster. None of the light-to-moderate abrasions are 
worthy of individual concern. With at least 1,200-1,500 pieces 
believed extant from a mintage of 81,139 pieces (per Winter and 
Halperin, 2001), the 1884-CC is one of the more plentiful CC-mint 
Double Eagles in today’s market. 

PCGS# 9001. 


1637 Lot of (2) 1884-S Liberty Double Eagles. Both coins are grad¬ 
ed MS-62, one by PCGS and the other by NGC. A lustrous pair 
with overall sharp striking detail. 

PCGS# 9002, 9002. 

1638 Lot of (2) Type 3 Liberty Double Eagles. Both are graded MS- 
61 (PCGS), as follows: 1884-S; and an 1888-S. Rose-gold to 
orange-gold in color with the expected number of bagmarks for the 
designated grade. 

PCGS# 9002, 9009. 



1639 1885-CC Winter 1-A, the only known dies. AU-53 (PCGS). 
While the 1884-CC and 1889-CC are relatively obtainable in 
todays market, the sole Carson City Mint delivery between then, the 
1885-CC, is one of the rarest Double Eagles from this coinage facil¬ 
ity. Only 350-400 examples of the latter issue are believed extant 

^ from an original mintage of just 9,450 pieces. In terms of total num¬ 
ber of coins known, the ‘85-CC is equally as rare as the 1872-CC, 
and it is more rare in high grades (AU-Mint State) than all other 
CC-mint Twenties from the 1880s. 

This is a mostly medium gold representative with some pale cop¬ 
per-gold tinting here and there over the raised features. Some of the 
original luster remains, and the wear is light and largely confined to 
the highpoints. Scattered distractions include a few mentionable 
grazes in the lower obverse field. 

PCGS# 9004. 

1640 1885-S MS-62 (PCGS). This golden-rose example is richly frost¬ 
ed with swirling cartwheel visual effects. Moderately abraded, but no 
more so than one should expect for a BU quality Twenty. 

PCGS# 9005. 

1641 Lot of (2) Liberty Double Eagles. Included are 1888-S MS-62 
(NGC); and a 1907 MS-62 (PCGS). Whereas the first example dis¬ 
plays rose-gold color, the second is awash in more vibrant orange- 
gold hues. 

PCGS# 9009, 9052. 
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1642 1889-CC Winter 1-A, the only known dies. AU-58 (PCGS). 
A strong candidate for inclusion in a Carson City Mint type set, this 
golden-orange example is the lightest rub away from a BU grade. 
The central design elements are suitably sharp in strike, but we do 
note softness of detail over some of the obverse star centrils. The lus¬ 
ter is frosty in texture with most of it remaining despite a little bit of 
field rub and a smattering of light-to-moderate abrasions. Despite its 
relative obtainability in todays market, the 1889-CC is not the most 
common CC-mint Double Eagle, the 1874-CC, 1875-CC, 1876- 
CC, 1890-CC, and 1893-CC all being more plentiful in grades at 
or above the present level. 

PCGS# 9011. 



1643 1890-CC Winter 1-A, the only known dies. AU-58 (PCGS). 
As one of the most common CC-mint Double Eagles in terms of 
total number of coins known, and the most common in high grades, 
the 1890-CC is a perennial favorite among gold type collectors. The 
present lot offers a richly colored, reddish-gold survivor whose 
devices are overall sharp in delineation. There is a little light rub, but 
much of the luster remains. The number of abrasions is consistent 
with a near-Mint Twenty from Carson City, and none are worthy of 
individual attention. 

PCGS# 9014. 



1644 1891-CC Winter 1-A, the only known dies. AU-55 (PCGS). 
A date that needs no introduction among Carson City gold special¬ 
ists, the 1891-CC vies with the 1871-CC for second rarest honors 
among the Double Eagle deliveries from this branch mint. 
Apparently, the staff in Carson City received orders to concentrate 
on Half Eagle and Eagle production in 1891 year, for such coins are 
the most plentiful of their type in today’s market. The 1891-CC 
Twenty, however, was produced to the extent of 5,000 pieces. From 
this paltry total, a mere 150-200 coins are believed extant, with the 
vast majority of About Uncirculated survivors grading no finer than 
AU-53. Fully Choice for the grade, this important representative is 
brightly lustrous with a glistening frosty sheen. Both sides are yel¬ 
low-gold in color with only minimal highpoint rub and mostly small 
abrasions scattered about. One or two reeding marks are also seen on 
each side, but they are not sizeable enough to detract from the over¬ 
all pleasing eye appeal. This key date example should have little trou¬ 
ble eliciting strong bids when it appears at auction. 

PCGS# 9017. 



1645 1892 MS-62 (PCGS). This is an immensely popular issue with an 
original mintage of just 4,523 pieces. Only about 150-200 coins are 
believed extant, the vast majority of which are circulated to one 
degree or another. In Mint State, the 1892 is generally represented 
by MS-60 or MS-61 examples. At or above the present grade level, 
this issue is very rare. Resplendent reddish-gold color accents bright¬ 
ly lustrous features. The finish is fully frosted, although direct angles 
do call forth the most modest hints of brightness in the fields. There 
are no areas of bothersome striking incompleteness, as befits a Type 
3 Twenty, and the number of scattered abrasions is consistent with 
the MS-62 designation. Much of the evidence of coin-to-coin con¬ 
tact is confined to the bottom of Liberty’s portrait and the right 
obverse field. One of the finest survivors of this important issue that 
this cataloger has handled. 

PCGS Population: 8; 6 finer. 

PCGS# 9019. 
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1646 1892-CC Winter 1-A, the only known dies. AU-55 (PCGS). 
An issue that has been well represented in Double Eagle hoards of 
the mid-to-late 1990s, the 1892-CC is now widely regarded as one 
of the more easily obtainable Twenty-Dollar gold deliveries from the 
Carson City Mint. Predominantly lustrous with warm orange-gold 
color, the present example is sure to delight AU quality type collec¬ 
tors. Overall sharp in strike, both sides exhibit only minimal high- 
point rub and the expected number of light and moderate handling 
marks. 

PCGS# 9020. 




1647 1892-S MS-63 (PCGS). Both sides are awash in rich orange-gold 
color. A frosty textured finish accents impressively sharp striking def¬ 
inition over all of the design elements. There are no individually 
conspicuous abrasions, just a few scattered ticks here and there. 
Above the present grade level, the 1892-S is rare and infrequently 
offered even in the largest auctions. High end MS-63 coins like the 
present example, therefore, are always in demand among advanced 
gold collectors. 

PCGS# 9021. 




1648 1893-CC MS-62 (PCGS). Full, bright golden rose mint luster. 
Sharply struck. Smooth, attractive surfaces. Hairlines are absolutely 
minimal. Appears quite high end for an MS62 certified example, 
and is highly desirable as such. Just 105 pieces have been PCGS cer¬ 
tified at this level; 15 finer by a single point. It is doubtful that a 
more impressive MS62 exists. A mere 18,402 pieces were coined in 
the final year of Carson City Mint operation. Very historic and 
important, appealing to both double eagle and CC-Mint specialists, 
alike. 

PCGS# 9023. 



1649 1893-CC Winter 1-A. AU-55 (PCGS). As the final Carson City 
Mint Double Eagle in U.S. coinage history, the 1893-CC holds a 
place of honor in the hearts of type collectors and gold specialists 
alike. In AU and Mint State grades, the ‘93-CC (18,402 pieces pro¬ 
duced) is more challenging to locate than the 1875-CC, 1876-CC, 
and 1890-CC. This richly colored, yellow-gold representative 
exhibits a few suggestions of pale copper-gold tinting outlining some 
of the peripheral devices. All areas are equally well struck with only 
a little bit of rub over the highpoints. Somewhat scuffy, but no more 
so than one should expect for a CC-mint Twenty that saw actual, 
however minimal circulation. 

PCGS# 9023. 




1650 1894 MS-63 (NGC). Razor sharp striking definition and swirling 
frosty luster are seen throughout. An orange-gold example whose 
lightly abraded surfaces would be difficult to improve upon for the 
issue. 

PCGS# 9025. 




1651 1896 MS-63 (NGC). There are no ill-defined features on either 
side of this carefully produced example. The luster quality is also 
praiseworthy, all areas possessing full mint frost. A few scattered 
abrasions are noted, as befits the grade, but none are worthy of sin¬ 
gular mention. 

PCGS# 9029. 

1652 1896 MS-61 (NGC). Full golden rose mint luster. Well struck. 
Quite pleasing in appearance for an MS61 certified example. Ideal 
for date or type. 

PCGS# 9029. 
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1653 1897-S MS-63 (PCGS). This overall sharp representative displays 
green-gold and orange-gold colors that compere for dominance as 
the surfaces rotate under a light. Fully lustrous with a few too many 
scattered bagmarks to warrant a higher Choice designation. 

PCGS# 9032. 



1654 1899-S MS-63 (ICG). With striking detail that is pleasingly sharp 
in most areas and none but the smallest abrasions scattered about, 
this coin possesses uncommonly strong eye appeal for the assigned 
grade. The color is a warm orange-gold shade, and the luster is both 
full and vibrant. A reeding mark in the upper left obverse field is 
noted. 

PCGS# 9036. 



1655 1900 MS-64 (PCGS). This golden-rose near-Gem is possessed of 
full, frosty textured luster over sharply impressed features. Minimally 
abraded, as befits the grade, with no singularly mentionable distrac¬ 
tions. 

PCGS# 9037. 



1656 1900-S MS-64 (PCGS). Full rich golden rose mint luster. Sharply 
struck. Smooth, attractive surfaces. An absolutely gorgeous border¬ 
line Gem quality example, and an important offering, as such. Just 
76 examples have been PCGS certified at this level, with none grade 
higher. It is doubtful that any of those surpass the overall exception¬ 
al quality and appearance of this coin. 

PCGS# 9038. 



1657 1903-S MS-63 (PCGS). This rose-gold representative exhibits 
modest cartwheel visual effects from a softly frosted finish. There are 
no inadequately defined features, nor can we find any singularly 
mentionable abrasions. Accurately graded at the MS-63 level with a 
tiny reverse spot that we mention solely for accuracy. 

PCGS# 9044. 



1658 1903-S MS-63 (ICG). This warmly colored example displays a 
mostly orange-gold sheen. Traces of green-gold undertones are also 
evident at certain light angles. Lustrous with a vibrant, frosty finish, 
the surfaces display only the expected number of abrasions for an 
MS-63 quality Double Eagle. 

PCGS# 9044. 
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Choice 1904 Liberty 
Double Eagle 
Elusive Proof Format 



1659 1904 Proof-63 (PCGS). This issue may be common as a business 
strike, but it is an important rarity as a proof. Only 98 specimen 
Double Eagles were prepared in 1904, with estimates for the num¬ 
ber of survivors including 30-35 pieces (per Akers) and 40-45 coins 
(per Breen). With richly original orange-gold color and no sizeable 
contact marks, the present specimen has the eye appeal of a higher 
grade. Both sides are sharply struck, the devices set against unfath- 
omably deep mirrors in the fields. The finish is also more-or-less 
brilliant over the devices. Fully struck in virtually all areas with just 
a few wispy slidemarks seen over Liberty’s cheek and neck. 

PCGS# 9120. 





1662 1904 MS-64 (NGC). This crisply impressed representative is 
awash in frosty orange-gold luster. The lack of numerous distracting 
bagmarks is not at all common for a gold coin of this size—an 
important feature regarding this coins desirability as a type candi¬ 
date. 

PCGS# 9045. 




1663 1904-S MS-64 (PCGS). Sharply impressed over the central design 
elements, both sides glisten with richly original orange-gold color. 
Lustrous throughout with a pleasing, frosty texture and no individ¬ 
ually mentionable bagmarks. 

PCGS# 9046. 


1660 1904 MS-65 (PCGS). Full vibrant golden rose mint luster. 
Sharply struck. Nearly flawless surfaces. An absolutely gorgeous 
Gem quality example for date or type. 

PCGS# 9045. 



1661 1904 MS-64 (PCGS). A truly high-end example of the Coronet 
Double Eagle type. Boldly struck, exceptionally lustrous and perhaps 
a Gem in the eyes of many potential bidders. 

PCGS# 9045. 
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One of the Two Finest Certified 
1906 Double Eagles 
MS-66 NGC 

A Low Mintage, Conditionally Challenging Issue 


1664 1906 MS-66 (NGC). This issue's original mintage is a rather pal¬ 
try 69,690 pieces. Although less rare than the 1902 and 1905, the 
1906 is still difficult to locate in Mint State, particularly in grades 
above the BU level. For example, the vaunted “Eagle Collection” of 
Liberty Double Eagles that sold at auction in January 2002 could 
only muster an MS-62 NGC representative of this issue. Even the 
conditionally rare coin that we sold as lot 909 in our May 2000 auc¬ 
tion of the Harry W. Bass, Jr. Collection graded only MS-64 at 
PCGS. Clearly, we are paving the way for the bestowment of “finest 
known" status on the high end Gem in this lot. And it certainly has 
legitimate claim to that title, for it is matched in technical grade by 
only one other coin (a PCGS MS-66) at the major grading servic¬ 
es. Neither PCGS nor NGC has seen a single example finer. 

This is a delightful example to behold, the surfaces exhibiting a 
silky smooth sheen that is virtually undisturbed by grade-limiting 
abrasions. The color is a rich reddish-gold shade, and the devices are 
sharply struck up throughout. Fully frosted, and destined to form a 
centerpiece in a stellar quality collection of Liberty Twenties. 


Beautifully Designed MCMVII 
High Relief Double Eagle 

Near-Gem Preservation 


1666 1907 High Relief. Wire Rim. MS-64 (PCGS). The High Relief 
Saint-Gaudens Double Eagle is widely regarded as one of the most 
beautiful coins in the U.S. gold series, and rightly so. In addition to 
the novelty and fresh look to the designs on both sides, each coin 
was struck five-to-six times in order to bring up an uncommon 
degree of sharpness to the high relief elements. The 2005 Guide 
Book lists an original mintage for business strikes of 12,367 pieces. 
This is a limited total, to be sure, but since the coins proved popu¬ 
lar with the contemporary public, the vast majority were set aside 
for posterity. Still, collector demand, which remains strong year 
after year, ensures that high grade examples such as the present 
ncar-Gem never remain on the open market for long. 

This is a gorgeous representative whose surfaces display medium 
intensity greenish-gold color. The definition is expectandy crisp for 
both the high relief of the design and the aforementioned method 
of manufacture. Fully lustrous with only one or two trivial grazes in 
the left obverse field standing between this coin and an even high¬ 
er grade. 

PCGS# 9135. 







1665 1906-D MS-63 (PCGS). This is a popular issue as the premier 
Denver Mint Double Eagle. The present representative is draped in 
rose-gold color that accents sharply brought up devices. Pleasingly 
lustrous for the grade with some scattered, not individually men- 
tionable abrasions. 

PCGS# 9050. 
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Stunning 1907 High Relief 
Double Eagle 



1667 1907 High Relief. Wire Rim. MS-64 (NGC). Mint luster is 
satin-like and rich. Sharply struck, with the surfaces showing no 
trace of ever being stacked. Surface marks are absolutely minimal 
and highly unobtrusive, placing this example very high in overall 
appearance among MS64 certified pieces. Eye appeal is outstand¬ 
ing. The Roman numeral date, High Relief doubled eagle conceived 
by world renowned sculptor Augustus Saint-Gaudens. This delight¬ 
ful specimen was struck with a high wire edge. Fewer than 100 
pieces bearing this distinction have been certified by NGC at this 
level. 

PCGS# 9135. 



1668 1907 Arabic Numerals. MS-66 (PCGS). Full golden rose mint 
luster. Average strike. Merely a few highly unobtrusive micro-tics. 
No handling or detracting marks. A delightful example of this first 
Saint-Gaudens double eagle date, with Arabic numerals. It is an 
important two-year only type without the motto IN GOD WE 
TRUST. 

PCGS# 9141. 



1669 1908 No Motto. MS-65 (NGC). Drenched in rose-gold color, the 
surfaces also possess praiseworthy luster quality with a frosty texture. 
Expectantly free of bothersome abrasions for the grade, and perfect 
for inclusion in a Gem type set. One or two tiny swirls of deeper 
color are out-of-the-way toward the obverse rim. 

PCGS# 9142. 



1670 1908-D No Motto. MS-65 (PCGS). Satiny, strong luster com¬ 
plements lightly abraded surfaces and perfect striking detail on this 
better-date early Saint. 

PCGS# 9143. 



1671 1908-D No Motto. MS-65 (PCGS). Full, eye catching golden 
sunset mint luster. Well struck. Pristine, nearly flawless surfaces. 
Here is an especially nice Gem quality example of this important 
issue. The only “Rare” Saint-Gardens double eagle, with the Arabic 
date and No Motto reverse in Gem quality. A mere 62 coins have 
been PCGS graded MS65, and only four are certified higher by a 
single point. 

PCGS# 9143. 

1672 Lot of (2) 1908-D No Motto Saint-Gaudens Double Eagles. 
Both are graded MS-63, one by PCGS and the other by NGC. A 
well struck pair for the issue with scattered, grade-defining bag- 
marks. 

PCGS# 9143, 9143. 
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Seldom Offered Gem 
1908 Motto Double Eagle 

PCGS-Certified 



1673 1908 Motto. MS-65 (PCGS). Unlike its similarly dated No 
Motto counterpart, the 1908 Motto is a low mintage (156,359 
pieces), conditionally challenging issue. Even low end Uncirculated 
survivors are scarce, while those that grade at or above MS-64 are 
downright rare. This is a typically well struck representative whose 
devices exhibit bold, if not sharp definition. The luster is full with 
a richly frosted texture, and the color is a warm orange-gold shade. 
A solidly graded condition rarity from an issue that Akers describes 
as “almost never available” in Gem Mint State. 

PCGS population: 15; only six arc finer. 

PCGS# 9147. 


A Second Gem BU 
1908 Motto Twenty 



1674 1908 Motto. MS-65 (PCGS). Not to be confused with its No 
Motto counterpart, the 1908 With Motto double eagle is a major 
rarity at the Gem classification. Only seven have been graded high¬ 
er, with this piece being among the nicest at this grade level. Strong, 
brilliant luster shimmers above needle-sharp striking detail and 
clean surfaces. 

PCGS# 9147. 



1675 1908-D Motto. MS-65 (PCGS). This is a typically sharp example 
for the issue, both sides exhibiting fulsome frosty luster and swirling 
cartwheel visual effects. The color is a rich reddish-gold shade, and 
the surfaces are uncommonly abrasion-free for this typically lower 
grade issue. Although a hoard of 1908-D Motto Twenties entered 
the numismatic market from Central America in 1983, most of 
those coins were abraded enough to grade no finer than MS-63. As 
such, examples that grade at or near the Gem level must still be con¬ 
sidered conditionally scarce. 

PCGS# 9148. 



1676 1909/8 MS-63 (PCGS). Full, soft golden rose mint luster. Above 
average strike. Nearly mark-free surfaces. There are just a few faint 
obverse hairlines. The overdate is bold. This coin is delightfully 
Choice quality, with impressive eye appeal. At this grade level, the 
overdate has only about half the PCGS certified population as the 
normal date. Just 56 specimens have been encapsulated as MS64; 12 
finer. 

PCGS# 9151. 
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Important and Rare 1909 Proof Double Eagle 

Roman Gold Finish 



1677 1909 Proof-65 (NGC). Out of a paltry original mintage of 67 pieces, approximately 25-35 proof 1909 Double 

Eagles are believed extant. This issue, like the 1910, exhibits the Roman Gold variant of the matte proofing process. 
The present Gem, therefore, is significantly brighter in appearance than, say, a 1908 proof Double Eagle would be. 
Both sides are draped in rich green-gold color. Neither the needle sharp strike nor the pristine looking surfaces are 
worthy of even the most trivial criticism. As a whole, mattdjproof gold coins are significantly rarer than their brilliant 
finish counterparts from the last decade of the 19th and first decade of the 20th centuries. We believe that this is due 
to the lukewarm reception that the former coins received by the contemporary public. As a result, not only were many 
matte proof gold coins melted as unsold, but a not insignificant number of those specimens actually distributed were 
later placed into circulation or otherwise mishandled. The appearance of this Gem 1909 Double Eagle, therefore, rep¬ 
resents an important bidding opportunity for the specialist. 

PCGS# 9206. 



1678 1909 MS-64 (PCGS). Superior in quality to the vast majority of 
extant 1909 Twenties, this important representative also possesses 
strong eye appeal. The color is a warm, original, rose-gold shade, and 
the luster is both full and frosty. The number of small, well scattered 
bagmarks is uncommonly limited for a survivor of this low mintage 
issue. 

PCGS# 9150. 



1679 1909 MS-63 (PCGS). A scarcer issue than its more popular over¬ 
date counterpart, the 1909 was produced to the extent of just 
161,282 pieces (this total includes the 1909/8). This conditionally 
rare Choice representative appears uncommonly abrasion-free for 
the assigned grade. The luster is full with a softly frosted texture, and 
the color is a rich, vivid, orange-gold shade. Sharp in strike with eye 
appeal that would seem to suggest a near-Gem designation. 

PCGS# 9150. 

1680 Lot of (2) Saint-Gaudens Double Eagles. An NGC-certified 
pair, as follows: 1909 MS-61; and a 1914-S MS-63. The rich green- 
gold color of the first example gives way to brighter rose-gold shades 
on the T4-S. 

PCGS# 9151, 9166. 
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1681 1909-D MS-63 (PCGS). This issue has a tantalizingly low origi 
nal mintage of 52,500 pieces. Prior to the discovery of a small group 
of coins in Central America in 1983, the ‘09-D was virtually unob¬ 
tainable in grades at or above the MS-63 level. Today, this issue is 
available in these grades, but it still cannot be considered common 
from a condition standpoint. Overall bold in strike, this important 
representative displays warm honey-gold color that brightens to light 
orange-gold shades at more direct angles. The luster is pleasingly 
vibrant for the grade with a satin-to-softly frosted texture. Scattered 
abrasions are noted, but their number and size are small for a Double 
Eagle at this grade level. Overall attractive. 

PCGS# 9152. 


1682 1910 MS-65 (PCGS). Richly colored in reddish-gold shades, this 
fully lustrous example is every bit the Gem. Both sides possess a soft¬ 
ly frosted texture that accents sharply impressed devices. Free of dis¬ 
tracting abrasions, and important as such. The 1910 is more com¬ 
mon than the 1908 Motto. 1909, 1911, 1912, 1913, 1914, and 
1915, but it is still difficult to obtain at the present level of preser¬ 
vation. 

PCGS# 9154. 

1683 Lot of (2) 1910-dated Saint-Gaudens Double Eagles. Both are 
certified MS-63 (PCGS), as follows: 1910: and a 1910-S. Originally 
colored with scattered abrasions that seem to account for the 
assigned grade. 

°CGS# 9154. 9156. 



1684 1910-D MS-66 (PCGS). The 1910-D may be one of the scarcest 
early branch mint Saint-Gaudens Double Eagles, but it is still one of 
the more plentiful issues when viewed in the context of this series as 
whole. Far finer than the typically offered representative, this condi¬ 
tionally rare Gem displays warm greenish-gold color that brightens 
a bit as the coin dips into a light. There are hardly any abrasions in 
evidence, as befits the grade, and the surfaces possess full mint luster 
with a predominantly satin texture. A coin that would be difficult to 
improve upon in terms of both eye appeal and technical quality for 
the issue. 

PCGS# 9155. 



1685 1910-S MS-64 (PCGS). Full vibrant golden mint luster. Well 
struck. Pleasing surfaces. An important offering in this grade, due to 
the rarity and substantially higher cost of Gem quality examples. 
PCGS# 9156. 
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Gem 1911 -S Double Eagle 
Condition Rarity 

Unsurpassable in Grade at PCGS 



1686 1911-S MS-66 (PCGS). The 1911-S is similar in overall and 
high grade rarity to the 1910-S. The former issue is quite common 
in the lower Mint State grades, due, at least in part, to the emer¬ 
gence of a small Central American hoard in 1983. In MS-65, how¬ 
ever, the ‘11-S is rare, and coins that grade any finer are all but 
unobtainable. One of the highest graded examples known to 
PCGS, this premium quality Gem is awash in richly original 
orange-gold color. Frosty luster blankets sharply impressed features 
that are free of singularly mentionable abrasions. Pedigree concerns 
alone compel us to mention a very faint, copper tinged swirl in the 
obverse field below Liberty’s outstretched arm. One of the finest 
representatives of this S-mint delivery that we can remember 
handling. 

PCGS Population: 9; 0 finer. 

PCGS# 9159. 



1687 1911-S MS-65 (PCGS). Soft golden rose mint luster offers excel¬ 
lent eye appeal. Well struck. Surfaces are smooth and attractive, 
showing an absolute minimum of luster grazes and no detracting 
contact marks. A scarce issue in this lofty grade. 

PCGS# 9159. 


Proof 1913 Saint-Gaudens 
Double Eagle 
With a Matte Finish 

Certified Gem at NGC 



1688 1913 Proof-65 (NGC). Richly colored in khaki-gold shades, the 
surfaces are free of even a single distracting contact mark. We have 
no complaints about the strike, all features exhibiting razor sharp 
delineation. As befits the issue, the surfaces possess a matte finish 
with fine granularity to the texture. Produced to the extent of just 
\ 58 pieces, the proof 1913 Double Eagle is rarer than the 1911 and 

1912. Exactly how rare has been a matter of debate, with estimates 
ranging from as low as 12 coins to as high as 40 pieces. We believe 
that the latter number is closer to the truth, this total still being pal¬ 
try when viewed in the wider context of U.S. numismatics. It is not 
often that we offer a matte proof Double Eagle of this issue in any 
grade, and this is the first Gem that this cataloger can recall han¬ 
dling in quite some time. 

PCGS# 9210. 



1689 1913 MS-64 (PCGS). Soft golden mint luster is accented with a 
touch of rose iridescence. Modest surface marks are typical of the 
assigned grade. This date is not known for its low mintage, but at the 
higher Mint State levels it is a significant rarity within the Saint- 
Gaudens Double Eagle series. Only around 129 examples have been 
certified by PCGS as MS-64, and a scant six coins grade higher by a 
single point. 

PCGS# 9161. 
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1690 1913-S MS-64 (PCGS). Attractive golden mint luster, comple¬ 
mented with a blush of delicate rose iridescence. Well struck. Surface 
marks are minimal. Here is a very attractive borderline Gem quality 
example of this important low mintage issue. Just 34,000 pieces were 
struck. Mint State survivors generally come from specimens discov¬ 
ered in Europe in the 1950s, most of which are heavily abraded. This 
coin is quite exceptional. 

PCGS# 9163. 



1691 1914-D MS-65 (PCGS). This is a simply beautiful Gem Double 
Eagle irrespective of date. Both sides are aglow in orange-gold color 
and fully frosted luster. Very light granularity can be seen to the tex¬ 
ture under a loupe—a not uncommon feature for an example of this 
issue. There are, however, no mentionable abrasions, and the sur¬ 
faces retain their Gem quality sheen even after careful scrutiny. 
Sharply struck throughout, and worthy of a premium quality bid. 
The 1914-D is similar in overall rarity to the 1910-D and 1913-D, 
and survivors arc typically offered no finer than the near-Gem level. 

PCGS# 9165. 

1692 Lot of (2) Branch Mint Saint-Gaudens Double Eagles. 
Included are: 1914-D; and a 1914-S. Both are graded MS-64 
(PCGS) with relatively few abrasions for gold coins of this size. 

PCGS# 9165, 9166. 


One of the Finest Certified 
1915 Saint-Gaudens Twenties 

MS-65 PCGS With Captivating Eye Appeal 



1693 1915 MS-65 (PCGS). From a limited original mintage of 
152,000 business strikes comes this extraordinary Gem. The color 
is wholly original, green-gold undertones backlighting orange-gold 
hues. Sharply, if not fully struck in all areas, the surfaces radiate 
intensely frosted mint luster as the coin rotates under a light. Even 
the most casual perusal of either the obverse or the reverse will 
reveal why Akers describes the 1915 as the most visually appealing 
P-mint Double Eagle from the 1908-1915 era. A conditionally 
challenging issue, the 1915 is equally as elusive as the 1911 and 
1914 in most Mint State grades. 

PCGS Population: 19; and none are finer. 

PCGS# 9167. 



1694 1915-S MS-65 (PCGS). This orange-gold example is sharply 
struck with uncommonly abrasion-free features for a gold coin of 
this size. Fully lustrous with strong eye appeal. 

PCGS# 9168. 

1695 Lot of (2) Saint-Gaudens Double Eagles. Included are: 1915-S 
MS-63 (PCGS), housed in a first generation slab with originally pre¬ 
served surfaces; and a 1922 MS-63 (NGC), a sharp looking exam¬ 
ple with not all that many scattered bagmarks for the assigned grade. 

PCGS# 9168, 9173. 
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1696 1922 MS-66 (NGC). In terms of total number of coins extant, the 
1922 is more common than the 1920 and 1923. In fact, the former 
issue is among the most easily obtainable in the entire Saint- 
Gaudens Twenty Dollar series. As a Gem, however, the 1922 is sur¬ 
prisingly elusive in today’s market. This is one of the most visually 
impressive examples that this cataloger has seen. The luster is full 
and vibrant with a satin-to-softly frosted sheen. Rich orange-gold 
and golden-rose color compete for dominance as the coin dips in 
and out of a light. Powerfully impressed throughout, and devoid of 
outwardly distracting blemishes. Worthy of Condition Census 
standing. 

NGC Census: only 2; and none have been certified finer at this grading service. 

PCGS# 9173. 


1697 1922 MS-65 (PCGS). Full gleaming golden mint luster. Well 
struck. Marvelous quality and visual appeal. This date is often 
acquired by collectors of large size paper money as a companion 
piece along-side a 1922 $20 gold certificate. 

PCGS# 9173. 


Exceptionally Well Preserved 
1922-S Double Eagle 

Seldom Offered MS-65 Grade 


1698 1922-S MS-65 (PCGS). After the 1923-D (which is one of the 
most common issues in the entire Saint-Gaudens series), the 1922- 
S is the most easily obtainable branch mint Double Eagle from the 
1920s. The emergence of various hoards since the early 1950s 
means that there are typically quite a few lower grade Mint State 
coins to choose from in any given auction. Since most hoard coins 
are noticeably, if not extensively abraded, however, the 1922-S 
\ remains rare as an accurately graded Gem. One of precious few 
examples to have received a designation higher than MS-64 at 
PCGS, this medium gold representative is awash in swirling mint 
frost. There are no ill-defined features on either side, the strike 
being pleasingly sharp from rim-to-rim. A pair of faint copper 
tinged spots in the left obverse field are noted—these features are 
actually seen on many survivors of this issue—but the number of 
trivial abrasions is expectantly minimal for the assigned grade. 
Certainly among the finest ‘22-S Double Eagles extant, and sure to 
elicit strong bids at auction. 

PCGS Population: only 6; with a lone MS-66 coin finer. 

PCGS# 9174. 


1699 1922-S MS-64 (PCGS). Full golden rose mint luster. Well struck. 
Surface marks are minimal. This issue is quite elusive at this grade 
level, in spite of its rather high mintage and supposed abundance in 
lower Mint State classifications. Just 128 examples have been PCGS 
graded MS-64, and a scant seven pieces grade higher. This lovely 
coin is nearly impossible to improve upon. 

PCGS# 9174. 
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1700 1923-D MS-67 (PCGS). Any Superb quality 1923-D Double 
Eagle must be considered among the finest examples of this issue 
available to today’s gold specialists. This is a splendid representative 
whose surfaces possess a frosty, smooth looking sheen. The color is 
an attractive golden-red hue, and there are no distracting abrasions 
in the prime focal areas. One or two inconsequential grazes toward 
the borders hardly inhibit the awe-inspiring eye appeal of this solid¬ 
ly graded Twenty. 

PCGS# 9176. 


1701 1923-D MS-66 (PCGS). Subtle rose-gold highlights are inter 
spersed with dominant orange-gold coloration. The luster quality is 
exceptional, both sides radiating swirling cartwheel visual effects 
from a richly frosted finish. Sharply struck throughout with nary a 
distracting bagmark in evidence. An uncommonly well preserved 
representative of this otherwise common D-mint issue. 

PCGS# 9176. 


1702 1923-D MS-65 (NGC). Fulsome mint luster blankets both sides 
of this rose-gold Gem. Free of just a few trivial bagmarks, the sur¬ 
faces are sharply brought up throughout. 

PCGS# 9176. 


1703 1924 MS-66 (PCGS). A find for the high grade type collector, this 
greenish-gold example is silent on the subject of distracting abra¬ 
sions. The luster is full and frosty, and the devices are sharply delin¬ 
eated throughout. 

PCGS# 9177. 


1704 1924 MS-65 (NGC). Soft golden rose mint luster. Well struck. 
Pleasing surfaces. Just a few shallow scuffs are well concealed in the 
eagle’s wing feather detail. 

PCGS# 9177. 

1705 1924 MS-64 (NGC). The green-gold and orange-gold surfaces 
glisten with full, frosty mint bloom. A overall sharp representative of 
the issue as well as the type. 

PCGS# 9177. 


1706 1924-S MS-64 (PCGS). As late as the early 1950s, this issue was 
represented by perhaps just five or six examples in numismatic cir¬ 
cles. Beginning in that decade, and continuing on through the 
1960s, enough 1924-S Double Eagles were repatriated from Europe 
to alter the rarity ranking of this issue relative to others of this type 
such as the 1920-S, 1921, and 1927-D. Today, the 1924-S is a medi¬ 
an rarity in the Saint-Gaudens series that remains challenging to 
locate in grades at or above the near-Gem level. This is a snappy 
looking example with overall sharp striking detail. The color is a rich 
green-gold shade that appears to lighten a bit to golden-rose hues 
toward the centers. Minimally abraded, as befits the grade, and pos¬ 
sessed of full satiny luster. An issue that is always in demand among 
advanced collectors. 

PCGS# 9179. 
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1707 1925 MS-66 (PCGS). This orange-gold example would do won¬ 
ders for a Gem quality type set. Flowing frosty luster accents sharply 
struck devices. There are no bagmarks of note, as one should expect 
for the MS-66 designation, and the eye appeal is truly exquisite. 

PCGS# 9180. 



1708 1925 MS-65 (NGC). Soft golden mint luster. Well struck. 
Pleasing surfaces. 

PCGS# 9180. 



1709 1926-S MS-64 (PCGS). Soft golden mint luster, highlighted with 
a dash of sunset tone on both sides. Well struck. Attractive surfaces. 
There are a few minute grayish specks of color on the reverse. In 
spite of its fairly high mintage, this issue is well known as a rarity 
within the Saint-Gaudens Double Eagle series, with most known 
examples first appearing in the 1950s from sources in France. 
Around 565 total examples have been graded by PCGS. 

PCGS# 9185. 



1710 1927 MS-66 (PCGS). There are no bagmarks that would inhibit 
ones appreciation of richly frosted luster and smardy impressed 
devices. Orange-gold in color, and exceptionally well preserved in all 
regards. 

PCGS# 9186. 



1711 1927 MS-65 (NGC). Full soft golden mint luster. Well struck. 
Pleasing surfaces. 

PCGS# 9186. 



1712 1927 MS-64 (NGC). Full gleaming golden mint luster. Well 
struck. Pleasing surfaces. 

PCGS# 9186. 



1713 1927 MS-64 (NGC). Full golden mint luster. Well struck. 
Attractive surfaces. Close to Gem quality. 

PCGS# 9186. 


END OF SESSION TWO 


Bowers and Merena Auctions 


Page 259 







Bowers and Merena 


Auction Schedule 


October 28 - 29, 2004 

♦ Official Auctioneer ♦ 

Las Vegas, Nevada 
Las Vegas Invitational Coin Show 
Mandalay Bay 
Rarities Sale 

Consignment Deadline: September 9, 2004 

December 1 -4, 2004 

♦ Official Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin & Currency Convention 
Consignment Deadline: October 11, 2004 

January 9, 2005 

Fort Lauderdale, Florida 
Consignment Deadline: November 26, 2004 

March 9- 11, 2005 

♦ Official Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin &c Currency Convention 
Consignment Deadline: January 24, 2005 


April 7-9, 2005 

♦ Official Auctioneer ♦ 

Kansas City, Missouri 
ANA Money Show 

Consignment Deadline: February 21, 2005 

May, 2005 

Rarities Sale 

Consignment Deadline: April 1, 2005 

July 23, 2005 

San Jose, CA 
Rarities Sale 

Consignment Deadline: June 10, 2005 

August 9 - 13, 2005 

♦ OJficial Auctioneer ♦ 

Baltimore, Maryland 
Baltimore Coin & Currency Convention 
Consignment Deadline: June 27, 2005 


Bowers and Merena Auctions 

18022 ('owan Suite 200D • Irvine, CA 92614 
Toll-free: 800-458-4646 • 949-253-0916 • Fax: 949-253-4091 
www.bowersandmerena.com • email: auction@bowersandmerena.com 


260 


Bowers and Merena Galleries 





Lot Detail for: 1830 V-4. LM-6. Rarity-5. ... 


Page 1 of 2 



Current Auctions 


Bowers and Merena 


j © 


Bowers August 2004 Rarities Sale Session One 

Auction # 11755- Closes 08/14/2004 08:00 AM PST. * 


GO GO 
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Lot Detail 


Lot # 566 

1830 V-4, LM-6. Rarity-5. Capped Bust Half Dime. MS-66 

(PCGS). 

Lot Information 

Current Bid: $1,350.00 (amount with fcT : $1.553.00) 

Current Time: 09:52 PM PST. 

Description: This is a richly and original toned Gem whose 

obverse is awash in cobalt-blue patina and golden 
tinged undertones. The reverse, while equally 
extensive in toning, displays more of a 
lavender-gray sheen that deepens to cobalt-blue 
colors at the denticles. Both sides are sharply 
struck save for the slightest softness of detail on 
the reverse over the eagle's left (facing) shoulder 
feathers. Frosty textured luster is appreciable as 
the coin dips into a light, and there is not a single 
distracting abrasion to report. 

As an issue, the second-year 1830 (1.2 million 
pieces produced) is not a particularly rare Capped 
Bust Half Dime. Premium quality Gems are 
conditionally rare, but the grade alone is not the 
most important aspect of the present example. 

The LM-6 die marriage rates as an R.5, with 
examples finer than EF being particularly elusive. 
The finest example that Logan and McCloskey 
could muster for the 1998 book Federal Half 
Dimes: 1792-1837 is an MS-63 coin that sold as 
lot 117 in Numismatic Auctions of Florida's 
November 1985 sale. As such, we feel confident 
in describing this rich looking Gem as probable 
finest known for the variety 




Next Bid: 

(amount with 
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$1,350.00 

SUBMIT 
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SUBMIT 

> LOGIN / REGISTER 

> VIEW INCREMENTS 

> WATCH THIS LOT 

> MY LOTS 

> EMAIL SELLER 

> EMAIL LOT TO A FRIEND 


The obverse die used to produce this variety is readily 
attributable by a tiny dot in the obverse field before the 
left serif of the first 1 in the date. This obverse, which 
Logan and McCloskey describe as 3, was paired with 
Reverses J and K. The present example was definitely 
struck from Reverse J (LM-6 die marriage) due to the 
position of the final S in STATES relative to the S in 


http://www.bowersandmerena.com/auctions/lot_detail.chtml?passk. . 
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Emergency Food Program 
Signature Sheet SFY 2004 


Willful diversion of USDA commodities for personal 
gain is a state and federal offense, subject to a fine 
of up to $10,000 an d/or imprisonment up to 5 years. 

I CERTIFY WITH MY SIGNATURE that: 

My household monthly gross income does not exceed DHS 
established limits; 

I will use food received for household consumption only; and, 

I release USDA, the State of Illinois and any agency or person 
distributing food from all liabilities resulting from receipt of food. 

DISTRIBUTION MONTH AND YEAR:_ 2003/200 4 

MONTH YEAR 


Rules for acceptance and participation in the program are the same for 
everyone without regard to race, color, national origin, age, sex or 
handicap. Rules may not require applicants to participate in any other 
program in order to receive food. 

DHS MAXIMUM MONTHLY GROSS INCOME FOR RECEIPT OF USDA 
COMMODITIES FOR FISCAL YEAR 2004 (JULY 1, 2003 - JUNE 30, 2004) 


House¬ 

hold 

Size 

Montly 

Income 

7 

$3,014 

8 

$3,354 


House¬ 

hold 

Size 

Montly 

Income 

1 

$973 

2 

$1,313 

3 

$1,653 


House¬ 

hold 

Size 

Montly 

Income 

4 

$1,993 

5 

$2,334 

6 

$2,674 


For each additional household member over 8 add: $340 
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PLURIBUS. There are, of course, other diagnostics that 
distinguish Reverse J from Reverse K, but we feel that 
the one mentioned here is the most readily evident. 
PCGS has seen only 16 1830 Half Dimes of all die 
marriages in MS-66, with a mere seven finer. 


PCGS# 4277. 
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